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THE FINANCIAL SITUATION. 


We have remarked in a subsequent column upon the 
President’s proclamation calling Congress together 
August 7th for action affecting the strained financial 
situation. That and the meeting of the Chamber of 
Commerce, at which Mr. Claflin made a very interest- 
ing address, also further discussions and information 
respecting the action of India in closing its mints to 
the free coinage of silver, together with the variations 
in the money market, have formed the prominent 
events and influences of the week. The Chamber of 
Commerce meeting was of importance, not chiefly, 
perhaps, because of the resolutions adopted, but because 
of tle committee of seven appointed to co-operate with 
commercial bodies in other cities, so as to use 
most effectively every “‘legitimate means for the prompt 
repeal of the Sherman law.” 

As to the silver situation in India, it seems to have 
been made clearer by the mail advices. Obviously 
the committee of which Lord Herschell was chair- 
man intended the action now taken and the Gov- 
ernment of Great Britain also intended that this clos- 
ing of the mints in India to private parties should be 
‘only a first step in a process which will not be com- 
pleted until gold is made a full legal tender.” Indeed 
the final telegram in the correspondence between the 
Secretary of State for India and the Viceroy, which is 
dated June 20th, states that ‘‘ Her Majesty’s Govern- 
ment have decided to approve the proposals of your 
Government to close the mints to free coinage, 
and to make arrangements for the adoption of a 
gold standard subject to modifications recommended 
by Lord Herschell’s committee which ‘your Govern- 
ment have accepted.” This seems to settle the question 
that the stoppage of silver coinage is not a tentative 
measure, but that the purpose of the Government of 
Great Britain is t> relegate that metal hereafter 
to a subsidiary position. Asthe British Government 
is not an impulsive bui # very conservative organiza- 
tion, always acting with deliberation, we may assume 
that that Government has fully studied the situation, 
and that all these hysterical statements by outside 
writers setting out India’s peril and the shortness of 
the time the suspension of free coinage will continue, 
are of extremely little value. 

The money market has been somewhat easier this 
week. The call loan branch, however, does not reflect 
the true situation, for the reason that a large propor- 
tion of the offerings comes from lenders, who in view of 
the existing distrust, are unwilling to place their money 
for fixed periods. On call, as represented by bankers’ 
balances, the range has been between 25 and 3 per 
cent. The highest rate was recorded on Monday 
morning, when money was borrowed until Wednesday, 
but in the afternoon liberal offerings gradually brought 
about a decline, and 3 percent was recorded in the 
last hour. On Wednesday the highest rate was 20 per 
cent, at which a small amount was loaned, and the 
lowest was 4 per cent. On Thursday the condition 


per cent, but yesterday the rate at one time got up to 
20 per cent again, though the close was at 6 per cent. 
The average for the week was probably about 8 per 
cent. Renewals were made at from 7 to 15, and banks 
and trust companies loaned over the counter at 6 per 
cent, but those who offered their money in the Stock 
Exchange took whatever they could obtain. The sup- 
ply came chiefly from foreign bankers and from 
parties who usually are classed as time lenders. 
The demand was good throughout the week, and 
even the best collateral at times commanded full 
rates, and early in the week 6 per cent 
was bid for loans on Government bonds. Time con- 
tracts were in urgent demand, and the loan brokers 
were actively employed in seeking to obtain loans, of- 
fering liberal commissions therefor. The supply was 
quite limited’and confined to institutions other than 
banks, to private lenders and a very few foreign bankers, 
the latter generally employing their money in the call 
loan branch of the market. Rates were somewhat 
easier than last week, and quotations were 6 per cent 
and 4 of. 1 per cent commission for 30 days, and 6 per 
cent and 4 of 1 per cent commission for 60 days, 
although some borrowers paid as high as 1 per 
cent commission for the last-named period. In 
every case exceptionally good collateral was 
required. In commercial paper nothing of consequence 
is doing. There are a limited number of buyers at 12 
per cent for the best names, and this inquiry seems to 
be supplied. Merchants are in urgent need of money 
for legitimate uses, and they are willing to pay liberal 
rates, but many decline to met the current quotations, 
which are from 8 to 12 per cent, and where sales are 
made they are at such rates as can be agreed upon. 
The Clearing House committee has issued further 
amounts of loan certificates, and the total now out- 
standing is $22,515,000. 

About the only feature abroad this week has been 
a riotous demonstration in Paris, which, however, 
had no effect upon the bourse. The cable reports dis- 
counts of sixty to ninety-day bank bills in London 14 
per cent. The open market rate at Paris is 24; at 
Berlin it is 22 per cent, and at Frankfort 2 per cent. 
According to our special cable from London the 
Bank of England this week lost £374,000 bullion, and 
it now holds £29,745,377. Our correspondent further 
advises us that the loss was due to exports of £138,000 
(£38,000 to Russia and £100,000 to Montreal), ship- 
ments to the interior of Great Britain of £521,000, 
and imports of £285,000, £15,000 of the latter coming 
from France and £270,090 haying been bought in the 
open market. 

Foreign exchange began to grow firm on Monday in 
response toa demand to remit for July interest and 
dividends, and it was also affected by easier money in 
our market, by a decline in the open market rates 
for discount in London, and by a scarcity of bills. 
On Wednesday the tone was firm and on Thurs- 
day the market was quiet and steady with the 
advance in rates fairly well maintained, and then there 
was a demand to remit for stocks sold for European 
account. Yesterday underalight demand the tone was. 
weak. Comparéd with the close on Friday Brown 
Bros. opened on Monday unchanged, but later ad- 
vanced + cent for both long and short. The Bank of 
British North America also advanced half a cent after 
the opening, and the Canadian Bank of Commerce and 
Heidelbach, Ickelheimer & Co. started off at an 
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opened half a cent higher and moved upward another 
half cent. The Bank of British North America 
opened unchanged, but by noon advanced one cent, and 
the Canadian Bank of Commerce posted an advance of 
half a cent. On Thursday Baring, Magoun & Oo. 
moved upward one cent, and the Bank of Montreal, 
the Canadian Bank of Commerce and Heidelbach; 
Ickelheimer & Co. halfacent. Yesterday the last-men- 
tioned firm reduced rates again half a cent. The mar- 
yet, as already stated, closed weak under a light de- 
mand, the posted rates being 4 83 to 4 84 for long and 
485 to 486 for short. Rates for actual business were 
4 824 to 4 82% for sixty-day, 4 84} to 4 844 for sight, 
4 843 to 4 85 for cable transfers, 4 814 to 4 812 for 


prime and 4 81} to 4 814 for documentary commer- | 


cial bills. Messrs. Lazard Freres deposited at the 
Assay Office during the week $675,000 in Spanish 
gold, in two lots, which came from Havana and is 
part of the gold which passed through New York last 
spring in transit from Europe. The Augusta Victoria 
brought in yesterday £45,000 gold. 

Not unnaturally the unfavorable financial conditions 
which have prevailed are reflected in the statements of 
bank clearings for the month of June. Taking the 
aggregate of all the clearing-houses, there is a decrease 
as compared with the corresponding month last year of 
8 per cent, and, what is quite unusual, outside of New 
York the comparison is even less favorable, there being 
in that case a decrease of fully 10 per cent. It is proper 
to state that the comparison is with a period last year 
which had shown very heavy gains—much heavier than 
the present losses. The following furnishes a summary 
of the comparative results for each of the last six months. 
It will be observed that for the half-year there is but 
little difference between the aggregates for 1893 and 
1892—there being a decrease of a fraction of a per cent 
—while outside of New York the result shows an in- 


crease of 3°8 per cent. 
MONTHLY CLEARINGS. 





t. . 
Month. | Olearings Outside New York. 





Clearings, Total All. 





1893. | 1892, 1893. 1892, P. Ot 
1 8 t 7 
January....| 5,955,411,391) 5,676,274,528) +49] 2,393,969,979) 2,127,658,562/+12°5 
February .. | 5,085,814,190) 5,227,472,663 —2°7| 2,018,949,391) 1,990,003,727) +1°5 


P. Ot. 



































March...... 5,421,402,611| 5,314,666,098) +2°0| 2,170,706,029| 2,054,019,575| +5°6 

1st quar../16,462,658,192 16,218,413,289 +15) 6,583,625,399) 6,171,681,864| +6°7 
April........| 4,954,786,862° 5,104,880,951 —2'9) 2,148,437,028) 2,029,363,591| +5°9 
May......00. 5,284,481,721, 5,048,894,941) +4°7) 2,229,002,380| 2,068,644,396| +7°9 
June........ 4,555,589,840 4,952,106,780 —8°0/ —_ 2,145,084,042|—10°0 


6,243,092,029) +1°0 


2d quar...|14,704,358,423 15,105,792,672) —2°1 
6 months. |31,257,516.615 31,324,205,961| —0-2 
For the separate cities the showing is much the same. 
Most of them report lower clearings for June than a 
year ago, but larger clearings for the six months. Out 
of 21 leading cities in the following it will be seen 
that all but three show a decrease for the month, the 
three exceptions being New Orleans, Buffalo and 
Providence, and out of the same 21 cities all but seven 


record an increase for the six months. 
BANK CLEARINGS AT LEADING CITIES, 
June. —~January 1 to June 30.—, 


6,307,132,789 
2.800.758 188) 


12.890.758,188 














12,414.773,893) +3°8 








000,000s 1893. 1892. 1891. 1890. 1893. 1892. 1891. 1890, 
(omitted ) $ $ g $ $ 3g $ $ 
New York... 2,626 2,807 2,546 3,159 18,367 18,909 16,056 18,790 
Chicago...... 378 447 375 359 2,575 2,421 2,086 1,911 
Boston....... 368 414 363 449 2,529 2,443 2,307 2,612 


Philadelphia 305 327 264 307 1,899 1,918 1,622 1,853 
St. Louis .... 95 100 87 92 629 592 537 551 
San Fran’co. 57 63 67 64 382 383 423 385 


Baltimore... 64 65 62 61 373 390 347 376 
Pittsburg ... 58 67 58 64 379 376 335 387 
Cincinnati... 54 66 57 53 365 369 329 317 


New Orleans 34 32 30 30 278 251 275 264 
Kansas City. 40 41 34 41 275 234 216 245 





June. ~ —-January 1 to June 30.— 

(000,000s 1893. 1892, 1891. 1890, 1893, 1892. 1891. 1890, 
omitted.) $ $ $) $ 8 $ 8 8 

Buttalo...... 33 32 30 31 206 199 180 161 

Detroit...... 26 29 25 25 183 165 146 136 


Minneapolis. 25 37 24 20 178 +4196 146 123 
Omaha..... ° 26 26 19 23 #4175 139 105 124 





Providence.. 29 22 21 21 163 137 135 = «129 
Cleveland... 24 26 21 21 152 140 122 «119 
Denver...... 21 23 20 22 130 128 112 127 
St. Paul..... 20 24 19 18 122 126 103 104 

Total ...... 4,337 4,712 4,179 4,917 29,776 29,873 25,909 29,064 


Other cities. 219 240 200 175 1,482 1,451 1,264 1,087 


Totalall... 4,556 4,952 4,379 5,092 31,258 31,324 27,173 30,151 
Outside N.Y. 1,930 2,145 1,833 1,933 12,891 12,415 11,117 11,361 


Stock sales no longer affect ordinary bank 
clearings in the way they did a few years ago, since 
most of the business—at least that in the leading stocks 
—is now cleared through the Stock Clearing House. 
During June, moreover, the volume of transactions on 
the Stock Exchange was on a small scale—smaller even 
than a year ago. This will appear from the subjoined 


statement. 
SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 


























1893. | 1892, 
Month. | Number Values. | srumber Values. 
wre of Shares.| par, | Actual. oF Shares.| par, ( Actual. 
3 $ 8 


Jan..../10,583,961) 964,551,825) 705,648,128) 9,992,043) 933,019,100) 533,383,777 


Feb..../10,742,925) 886,537,950, 566,749,945 11,434,111) 946,071,600) 571,380,647 
March. 7,390,694 667,797,100, 453,432,872 8,933,946 773,129,890 484,094,977 


Ist qr! 28,717,580) 2,518,886,875  1,725,830,945 30,360,100 2,652,220,500 1,588,859,401 


April...| 6,271,083} 591,037,389 380,697,813 6,815,142) 367,134,990 


May....| 8,972,435) 856,148,250) 466,085,607 6,178,456) 362,627,687 
332,807,568 


June...) 4,823,997; 454,188,600) 253,852,274) 5,374,727) 504,537,1 
2d qr.|20,067,515| 1,901,374,239 1,100,635,694 18,386,325, 1,630 1,062,570,254 
6 mos. .)48,785,095 4.420,261,105|2,826,466,839 48,726,425) 2,651,428,655 

Aggregate sales it will thus be seen were 4,823,997 
shares for June 1893 and 5,374,727 shares for June 
1892, the market value of the sales being about 253 
million dollars against 332 millions. 

It was a foregone conclusion that the record of new 
railroad construction for 1893 would be a meagre one, 
but from the statistics now published it is evident that 
the amount of new track laid in the six months to 
June 30 has proved smaller even than generally 
expected. According to the Railway Age of Chicago 
only 1,014 miles of new track were laid during the six 
months, while the Railroad Gazette from preliminary 
returns reports a total of only about 900 miles, which it 
says is less than for the first half of any year for adozen 
years at least. Of course, on account of the winter 
weather, new construction is always smaller in the first 
six months than in the last six months, but both 
the Age and the Gazette agree that the 
aggregate for the twelve months of 1893 will be un- 
usually small. The Age thinks the total will not ex- 
ceed 3,000 miles and that the increase will be the 
smallest of any year since 1878, with the possible ex- 
ception of 1885, when the total fell under 3,000 miles, 
and the Gazette expresses much the same opinion, say- 
ing the amount will be less than for any year for the 
last ten years. The effect on the general range of in- 
dustries ought not to be very great, since new construc- 
tion has been falling off for a number of years, and 
most industries have adjusted themselves to the new 
conditions. 

The Denver & Rio Grande Railroad Company has 
decided to omit the next dividend on its preferred 
stock. We think this a commendable step. The finan- 
cial outlook is uncertain at present, and, besides, the 
mileage of the Rio Grande lies in Colorado, where the 
low price of silver and the closing of some of the mines 
will no doubt have for the time” being some adverse 








































Milwaukee... 27 30 24 24 220 168 139 143 
Louisville... 27 34 33 33 «196 «6189 «6188 = 207 


effect upon the industries of the State. ‘he company 
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submits a preliminary statement of the results for the 
fiscal year ending June 30, 1893, on the strength of 
which a continuation of the dividends would have been 
warranted if the disposition were not to be conservative. 
Net earnings for the twelve months are estimated at 
$4,032,554, against which the charges for interest, 
taxes and rentuls are only $2,608,550, thus leaving a 
surplus of $1,424,004. The two dividends of one per 
cent each, previously paid, required $473,000, and 
after allowing for these there is left a balance of almost 
a million dollars—$951,004. Since the close of the 
preceding fiscal year the company has paid off the last 
of its floating obligations, and to-day has, we are 
informed, not a dollar of floating debt. Thus the sus- 
pension of the dividend is a wholly ‘precautionary 
measure. ’ 

The Illinois Central is deriving important benefits 
from the World’s Fair at Chicago, and its preliminary 
statement of gross earnings for the month of June 
shows an increase over the same month last year of 
$324,630, or 20 per cent. The Company’s return of 
gross and net for May has also been issued, and with 
an increase of $281,153 in gross there is a decrease of 
$21,906 in expenses, thus giving an improvement in the 
net of $303,058. Last year in May the net 
was $250,558, this year it is $553,617, the gain 
thus being over 100 per cent. A number of other 
favorable returns of earnings for May and June 
have alsocomein. The New York Central for June 
has an increase in gross of $513,000, or over 14 per 
cent. We shall publish our full statement of June 
earnings next week, but have this week made up a 
preliminary total for the roads that have thus far fur- 
nished returns for that month, and find a gain in the 
aggregate of $2,155,504, or 6°66 percent, this covering 
70 roads. The Atchison Topeka & Santa Fe on the 
Atchison system proper (including the Colorado Mid- 
land) reports for May an increase of $352,279 in 
gross earnings and an increase of $158,624 in net 
earnings; on the St. Louis & San Francisco there is 
an increase of $64,795 in gross earnings and a decrease 
of $14,069 in net earnings. The Ohio & Mississippi 
for May reports net of $76,926, against $52,900; the 
Mexican National, $140,857, against $110,754; the 
Mexican Central, $268,155, against $239,145; the 
Oregon Improvement Company, $57,474, against $51,- 
860; the Minneapolis & St. Louis, $35,199, against 
$30,745, and the Philadelphia & Erie, $231,155, against 
$137,199. We gave last week the May net of the 
Atlantic system of the Southern Pacific; this 
week we have also the Pacific system, with net of 
$1,203,000, against $1,146,626, making the total 
net of the combined system $1,445,705, against 
$1,258,523. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Week Ending July 7, 1893. Received by | Shipped by | Net Interior 





























N.Y. Banks. N. Y. Banks. Movement. 
Currency $2,486,000) $1,013,000| Loss $1,527 000 
Gola 608,000] 1,098,000|Loss. 490,000 
Total gold and legal tenders ...! $3,094,000| $5,111,000! Loss.$2,017,000 








With the Sub-Treasury operations and gold imports 
the result is as follows. 





Week ending July 7, 1893. Into Out of | Ne’ Changein 
Banks. Banks. Bank Holdings. 


Banks’ in'erior movement, as above] $3,094,000 $5,111,000 Loss $2,017 000 
Sub-Treas. oper. and gold imports..| 12,800,000] 14,200,000/Loss 1,400,: 00 


Total gold and legal tenders... |$15.894,000|$19,311,000 Loss $3,417,000 

















The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 











Bank of July 6, 1893. July 7. 1892, 
Gold. Silver Total, Gold. Silver. Total, 
& & s & & a 
England....... 29,745,377] wcccccocee 29,745,377) 27,153,047) ...0....-- 27,153,047 
France........ 68,7 48,862/ 51,092,919) 119,841,781] 63,653,513) 51.787.411/ 115,440,924 
Germany*....| 32,649,000 10.883,000} 43,532 00v| 36.7 10,250] 12,236,750) 48,947,060 


Aust.-Hung’y| 10,38 2,000/17,477,000] 27,859,000] 6,099,000|16.634.000| 22,643,000 


Netheriands..| 2,818,000} 7,091,000} 9,909.00) 3,215.000) 7,123,000} 10,338,000 
Nat.Belgium*} 2,734,000) 1,367,000) 4,101.000| 2,900 000} 1,450,000) 4,350,000 
Spain.......... 7,916,000} 6,608,000) 14,524,000) 7,596,000) 5,235,000) 12,831,000 

















Tot. this week 154,903,239 94,518,919 249,512,158) 147,238,810 94,4°6,161) 241,702,971 
Tot. prev. w’k! 155,341,621 94,722.015/250,063 636'147,631,515\94.424,750! 242,056,265. 

* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claime1 to 
be accurate, as those banks make no distinction in their weekly returns’ 
mere'y reporting the total gold and silver, but we believe the aivision 
we make is a close approximation. 

Nore.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re- 
turns issued nearest to that date—that is, the latest reported figures. 














RESULTS OF PRESIDENT CLEVELAND'S 
PROCLAMATION. 


We announced last Saturday in our “‘ Financial Situ- 
ation” the issue of President Cleveland’s proclamation 
calling Congress together August 7th to consider the 
currency disturbance. Rumors with reference to the 
extra session had affected the markets during Friday, 
but the actual issue of the call did not become 
known until long after the close of business hours 
on that day. We need hardly say that the action 
taken has been received with great satisfaction in 
business circles and has imparted a more general 
feeling of hopefulness. Of course no one can ex- 
pect any revival of enterprise or even of confidence 
so long as the purchase clause of the 1890 silver 
law remains unrepealed. ‘The country is strug- 
gling with disturbed credit and the general derange- 
ment of commercial and financial affairs which a 
forced and over-valued currency has developed ; these 
have got far beyond the restorative power of such 
palliatives and conditional promises as may be extracted 
from a favorable forecast of a session of Congress. 
Nothing but full fruition, to be obtained alone through 
corrective legislation which shall remove the disturb- 
ing law, can afford any measure of real relief. It is, 
however, a step in the direction of relief, and therefore 
extremely gratifying to know that the responsibility 
for the unfortunate situation the country now is in, 
has at length been transferred to the only body which 
has the authority to apply the needed remedy. 

With reference to the prospect of repeal, the pre- 
vailing opinion is, and it appears to be well founded, 
that Congress will act in accordance with the public de- 
sire, and will perform its part as promptly as it is 
practicable to complete legislation of such an import- 
ant character in face of the bitter opposition 
which will doubtless have to be met. Opposition 
probably means dilatory action and prolonged debates, 
all of which we fear must be anticipated. Though 
no one ought to be disappointed on this account, we 
are well aware that delay will be extremely annoying 
while business interests are in so distressing a condi- 
tion as now. The only effective method we know for 
shortening these proceedings is for communities all 
over the land to indicate their impatience by con- 
stantly writing and telegraphing to their representa- 
tives in both Houses the need they are in for 
haste. Perhaps there could be gome central body 
to organize and set in motion the required machinery 
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in each State. Perhaps the Committee appointed by 
the New York Chamber of Commerce on Thursday 
may be able to fill some such position. The urgency 
of the occasion and the urgency of the people are 
acknowledged; by the means suggested it may be that 
Congress, too, might be impressed with a sense of the 
same urgency, and every representative be made clearly 
to understand the effect of a refusal to pass the asked- 
for repeal. A thought of a negative decision in this 
case is almost appalling. We scarcely think such a re- 
sult possible, but those who take counsel of their fears 
easily picture the condition of our industrial interests 
which would follow. And yet some highly-respected 
Congressmen and Senators speak of the crisis in a flip- 
pant way, as if this session were a holiday affair of 
little importance to the country, whether its purpose 
was attained or not. 

Prominent among the many who fully grasp the 
situation and have expressed their views without reser- 
vation, we are glad to mention Senator Sherman. He 
gives a correct diagnosis of the disease while clearly 
specifying the remedy required when he says that the 
need is ‘‘the restoration of confidence in the commer- 
cial world.” Again he adds, in stating the origin of 
‘the present stringency,” that it is ‘‘ caused by the ap- 
prehension of the mercantile and financial world that 
we will not meet our obligations in gold but will pay in 
cheap money.” ‘These few words cover and explain 
the whole situation. How any one ever can have been 
so misled as to believe that an issue of over-valued 
currency could make business active and ‘make 
money plenty,” is beyond our comprehension. Such a 
currency is so openly and directly dishonest in character 
it can deceive nobody; the note at once discredits 
itself, alarms every owner of capital, and disturbs all 
trade. We accept it freely at home only so long as we 
are sure that the “‘coin” in which it is made payable 
means “gold.” The outside world is of course the 
first to doubt and draw away its capital invested here 
so far as it can; this it has been doing and will con- 
tinue to do so long as our dishonest endeavor is in 
active progress. That movement soon engenders dis- 
trust in America too, and then the discrimination 
between the honest and the dishonest dollar, the true 
and the false, begins here also; hoarding becomes the 
practice, and stringency and business prostration are 
the results. 

What, then, may we anticipate would follow the un- 
conditional repeal of the silver purchasing provision of 
the 1890 law ? We notice that there are Congressmen 
who affect to believe that the present discredit is not 
due to our currency irregularity. What we have said 
above, and what we have so often and more fully said 
on the same point during the past twenty years, make 
it clear we think that such a defective measure of 
values is a sufficient cause for our financial disturb- 
ance. That being true, there is no need for looking 
for a further explanation. Moreover, almost all who 
make the claim referred to set up the expected tariff 
revision as in good part the source of the present busi- 
ness depression. We can see very littie force in that 
suggestion. In the matter of raw materials, the mar 
kets, especially for iron, wool and cotton, have been 
depressed for a year or more. Besides, no tariff changes 
can go into effect for many months, and they are there- 
fore too far off to have any considerable share in produc- 
ing the critical crisisunder which we are now suffering. 

Assuming consequently that our defective currency 
is the origin of the financial discredit and consequent 





distress we are now suffering, we think it is obvidts 
that the unconditional repeal of the silver purchase 
law would remove that discredit. It would not of 
course give value to the outstanding silver dollars that 
have been coined or the bullion notes issued, it would 
only stop the increase. But that is all that is required 
on this occasion. The whole world is satisfied that we 
can manage to keep at par in gold all our existing cur- 
rency devices; hence stopping further purchases 
of bullion would restore our credit. 

What does restoring credit mean in this case ? 
First, it means the stoppage of withdrawals of 
capital from this country. Second, it means the 
setting free and the return to active use of 
all that has been hoarded or sent abroad by 
our own people., Third, it means that it will not 
only draw back the European capital that has left us 
on account of this discredit, but will do more than 
that—it will start another movement of capital abroad 
seeking employment in America. Foreign investors 
need our securities, and they have faith and have 
reason to have faith in the resources of the United 
States, and will take securities freely as soon as confi- 
dence is re-established in the measure of values. In 
brief, to form a fair estimate of what will be the con- 
dition of affairs when we stop ‘‘monkeying with” our 
currency, it is only necessary to study the history of 
1879 and 1880. It may be said that we had begun to 
coin silver dollars then; that is true, but the amount 
coined was so small as to make the transaction of no 
moment, for we had only turned out of our mints 77 
millions of them up to December 31, 1880. 








NATIONAL FINANCES FOR THE FISCAL 


YEAR. 


The fiscal year which ended on June 3( was a trying 
one in the conduct of the national finances, and there- 
fore unusual interest attaches to the results aud outcome 
for the twelve months. Not so very long ago it was a 
most pleasing task to review the Government accounts 
at the end of the fiscal year, for with revenues largely 
in excess of disbursements, with an overflowing treasury, 
with an annual debt reduction which was the marvel 
of the world, with large available cash balances and 
heavy gold holdings, the United States truly held a 
most favored position among the nations of the globe 
and it really seemed as if in a national sense we had 
nothing more to wish for. But since Congress on the 
one hand cut deep into the revenues and on the other 
made most lavish appropriations, the situation has en- 
tirely changed. Government revenues no longer exceed 
the disbursements, and Treasury officials have a hard 
time trying to make both ends meet, finding themselves 
obliged to defer expenditures wherever possible. With 
this has come a whole train of attendant evils and 
embarrassments—small available balances, small money 
holdings, and a gold reserve so low that for the first 
time since the resumption of specie payments on 
January 1, 1879, the 100-million limit has been en- 
croached upon, the impairment continuing until the 
close of the year. 

Speaking specifically, Government expenditures for 
the twelve months ending June 30, 1893, were $392,- 
516,506, while Government revenues for the same 
twelve months were $387,746,832, thus showing an 
excess on the side of expenditures of $4,769,674. 
In the year preceding, the €xpenses also eX- 
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ceeded the receipts, the excess then being slightly less,| piscar Expenditures, 
or $3,340,429. The shortage is not large for) Yor | Premtume) i. 
. . : | on Pensions. | Interest. | Total. 
either year, and in the case of the foreign| suneso.| °%"™ |purcnasea| | ete 
countries which are in a’state of chronic bankruptcy a : ; | 8 3 
: : . 1879....... 126,498,403, 2. 85,121,482) 105,327,949 266,947,884) 6,879,800 
budget deficit no heavier than this would Lag | 112,812,889, 2,795,920 56,777,174) 95,757,575 267,642,058| 65,883,653 
doubt be welcomed as a very happy state. But with | 1ss1....... 127,083,818, 1,081,249) 50,059,280! 82,508,741 260,712,¢88] 100,069,405 
° 1862....... 125,559,039 wwe neee 61,345,194) 71,077,207 257,981,440} 145,543,810 
the United States even a very small excess on the| igs...” 140,285,483| see. 66,012,574] 89,160,131 265,408,138] 182,879,444 
; » 1 ; 1984,...... 134,118,638 .| 55,429,228 54,578,378 244,126,244 104,393,626 
wae side of the account is a a experience, and we 1885...... | 152,788,412)... .... 56,102,267) 51,386,254) 260,226,985} 63,463,771 
think we voice the general sentiment when we say that | 1986.......) 128,498,128, ........ 63,404,864) 50,580,146/242,483,138' 93,956,589 
. . "Ls Tr Beene oss | 145,161,501; «++ eee 75,029,102; 47,741,577) 267,982,180) 103,471,097 
the experience is not to our liking. Up to 1890 we} igeg" *” | 184,650,443, 8,270,842| 80,288,500) 44,715,007|267,024,801 +111,341,974 
r receipts in | 128%. ... | 153,370,352) 17,202,368) 87,624,779) 41,001,484) 299,288,978} +87,761,081 
os accustomed te . ee a yearly surplus of receip 1800....... 154,700,847 20,304,224 | 106,936,855) 36,099,284|318,040,710| ++5,040,272 
amount of 100 million dollars or over, and the change | 1801....... | 198,409,608) 10,401,221 124,415,951) 97,547,195|865,773,0(5, +26,898,542 
TE | s 18v2....... | 187,062,161; —........ |134,588,058) 23,878,116|345,023,320 9,914,454 
from that condition of plenitude tothe present cramped | ).),°"""' ccageaseal -.lunaeares) Stamamenamans) saaneis 


state of the national finances isa very decided one. We 
need hardly say, too, that one of the main difficulties 
in keeping the Treasury gold reserve intact in face of 
the large gold exports and our unfortunate currency 
situation has followed from that circumstance—the 
Treasury was carrying but small money holdings of 
any kind, and with expenditures larger than the re- 
ceipts it was of course impossible to increase the aggre- 
gate. 

in arriving at the excess of expenditures for the last 
two years the receipts and payments on account of the 
National Bank Redemption Fund are of course taken 
into account. By the act of July 14, 1890, all deposits 
to the credit of that fund were covered into the Treas- 
ury as 2 miscellaneous receipt, while payments on ac- 
count of the fund were made payable out of the gen- 
eral cash in the Treasury. At the time of the passage 
of the act, the Fund was quite a large one, amounting 
to $55,619,360; inthe interval since then it has been 
reduced to $20,663,438, and hence the item is now one 
of greatly diminished importance. Of the aggregate 
reduction of 35 million dollars, $6,100,071 occurred in 
the late year (the new deposits to the credit of the 
fund having been only $2,937,580, while the pay- 
ments were $9,037,651) and to that extent there- 
fore the exhibit for the year is less favorable 
then it otherwise would be ; that is, if the transactions 
connected with the Bank Redemption Fund, which in 
character are different from the ordinary operations of 
the Government, but which under present conditions 
necessarily form part of the same, were eliminated 
from the results, the receipts for the twelve months 
would slightly exceed the disbursements—in amount 
of $1,330,398—instead of the disbursements exceeding 
the receipts. But on that basis the contrast with pre- 
vious years is hardly less striking than in the other 
case. The following table, giving the details of the 
receipts and disbursements for each year back to 1879, 
will make this clear. In this statement we have entirely 
disregarded the Bank Redemption Fund operations, 
s0 as to have the comparisons for all the years on a like 
basis. 


























Receipts from— 
Fiscal Years ended 
June 30— Customs. Internal | wiscellaneous| Total. 
Revenue. 
ey t 8 3 

187,250,048 | 119,561,610 | 29,015,526 | 273,827,184 

184,522,065 | 124,000,374 | 22,005,172 | 333,526,611 

198,159,676 | 195,244,386 | 27,358,231 | 360,782,293 

| 220,410,730 | 146,497,506 36,616,925 403,525,250 

214,706,497 | 144,720,369 | 98,860,716 | 398,287,582 

195,067,490 | 121,584,072 | $1,866,308 | 348,£19,870 

1#1,471,939 | 112,498,726 | 29,720,041 | 323,690,706 

192,905,023 { 116,805,937 | 26,728,767 | 836,439,727 

217,286,893 | 118,823,391 | 35,292,903 71,408,277 

| 219,091,174 | 124,296,872 | 35,878,029 | 387%,266,075 

223,882,742 | 130,881,514 | 82,335,803 | 387,050,059 

229,668,584 | 142,6(6,706 | 30,805,c¥2 | 403,080,982 

__ Ca ee | 219,522,205 | 145,656,249 | 27,403,903 | 392,612,447 
Msdbekenbaiscctnscntos | 177,452,964 | 153,071,073 | 23.519,747 | 951,987,784 
WBOB....cccccceeccescesses| 204,142,504 159,809,119 20,857,540 884,809,253 











+ Allowing for the premiums paid, the actual excess in 1888 is $119,612,116 
in 1889 $105,058,444; in 1890 $105,344,496 and in 1891 $37,239,763. 


A glance at the above will reveal not only how com- 
plete has been the change but also how quickly it has 
been brought about. For the fiscal year 1890 we had 
an excess of receipts of as much as 105 million dollars ; 
since then the descent has been continual and rapid, 
the excess in 1891 being only 37 millions, in 1892 less 
than 10 millions, and now for 1893 being but little 
over a million—disregarding entirely, as already said, 
the Bank Note Fund operations. In no other of the 
fifteen years included in the foregoing, it will be seen, 
has the yearly excess been so small as for 1893. 

When we come to analyze the results for the last few 
years, we find that they have both a favorable and an 
unfavorable side. It is certainly in the highest degree 
encouraging to observe how decidedly Government 
revenues have recovered from the low point reached in 
1892. After the tariff changes aggregate revenues 
dropped from 403 million dollars in 1890 to 392% mil- 
lions in 1891 and then to 355 millions in 1892; 1893 sees 
the total back again to nearly 385 millions. The im- 
provement extends to both the Customs receipts and 
the internal revenue. The internal revenue total in- 
deed has been rising in each and every year since 1885, 
and though as regards the Customs receipts the re- 
covery the late year may reflect excessive imports, yet 
the way in which after each depression the revenues 
quickly jump up again—1885 having been a previous 
low point, also succeeded by a rapid recovery—is highly 
suggestive of the strength and vitality of the country, 
and promising for the future. If coincidently a saying 
in expenses could be enforced, a large yearly surplus 
might confidently be counted on as the normal con- 
dition again before long. 

Unfortunately the expenditures instead of diminish- 
ing keep steadily rising, and at a much faster rate 
than the gain in receipts; that constitutes the unfavor- 
able side to the picture. The pension payments, es- 
pecially, are mounting up to prodigious figures; in the 
the last year these aggregated over 1594 million dollars; 
in 1890, but three years before, the amount was less than 
107 millions; in 1885 but 56 millions. In three years 
therefore the annual pension payments have risen 52 mil- 
lions, in eight years 103 millions; as compared with 1892, 
the year preceding, the addition has been 25 millions; 
and this is happening 28 years after the close of our war ! 
If to the $159,357,668 pension payments we add the 
$19,643,477 spent during the same twelve months for 
the War Department and the $30,137,054 spent for the 
Navy Department, we get a grand aggregate for military 
and allied purposes of $239,138,199, or at the rate of 
over 44 million dollarsa week. We frequently con- 
gratulate ourselves in this country that, unlike the lead- 
ing nations of Europe, we have no large standing 
armies, and therefore are freed from the burdens which 
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such armies entail; but what nation spends an aggre- 
gate of 239 million dollars a year on its army and 
navy? With the Treasury suffering for the want of 
ready cash, is it not time to call a halt ? 

What are termed the ordinary expenditures of 
the Government (which include besides the disburse- 
ments for the Army and Navy, the Civil and Miscel- 
laneous Expenses, and the Appropriations for Indians) 
have also increased greatly, having risenfrom $154,- 
700,347 in 1890 to $196,856,794 in 1893. In 1886 the 
aggregate of these items was less than 1284 million 
dollars. Interest payments of course have been dimin- 
ishing, the small increase in the late year having no 
significance, since it arises from the fact that in 1891-2 
the payments for that purpose were below the normal, 
a part of the interest falling due in that year having 
been anticipated in the year preceding. At $27,264,393 
the interest payments for 1893 compare with $50,580,- 
146 in 1886. Yet notwithstanding this reduction the 
aggregate of all Government expenditures, including 
pension payments—in fact including everything ex- 
cept the disbursements on account of the Bank Redemp- 
tion Fund—is 3834 million dollars for 1893, against 
only 2424 million dollars for 1886. Evidently there is 
both need and room for retrenchment. 

We have stated above that including the operations 
connected with the National Bank Redemption Fund, 
expenditures in the late year exceeded the receipts in 
amount of 4? million dollars. Tne effect of this is 
seen in a further reduction of the available Treasury 
balance—that is, the balance of cash after allowing for 
current liabilities and the 100-million reserve—so that 
the amount June 30, 1893, was only $22,462,290, 
against $26,692,377 June 30, 1892, fractional silver be 
ing treated as available cash in both periods. As re- 
gards the money holdings in the Treasury, these 
amount now to $138,520,093, against $147,906,095 a 
yearago. More than the whole of the loss is in the gold 
holdings, which aggregate only $95,485,414, against 
$114,342,366. In this latter respect some change for 
the better occurred during the closing month of the 
fiscal year. As will be seen by the following, between 
the 1st of June 1893 and the Ist of July 1893 
the gold holdings increased from $95,048,641 to $95,- 
485,414, and this while aggregate money holdings of 
all kinds between the same dates fell off from $143,- 
337,579 to $138,520,093. This, though, does not reflect 
the full measure of the improvement which took place 
during the month. At one time the gold holdings got 
as low as $89,589,363, and the increase from that point 
to $95,485,414 at the close of the month represents a 


very substantial recovery. 


1893. May 1. Jume 1, July 1. 
Holdings ty Treasurer in Sub-Treasuries— & 3 $ 
Net gold coin and bullion 97,011,330 95,048,441 95,485,414 
Net silver coin and bullion 9,897,614 19,262,480 6,797,135 
Net U. 8. Treasury notes, act July 14, 1890... 10,290,675 10,684,691 6,528,533 
Net legal tender notes. 10,703,693 13,870,333 
Net national bank notes 5,243,455 3,982,733 
Net fractional silver 11,394,610 11,855,945 


143,337,579 138,520,093 
15,644,582 16,093,221 


154,613,314 
32,151,024 


122,462,290 


11,113,573 


Total cash in sub-treasuries, net 144,432,390 
Amount in national banks 15,365,529 


Total cash in banks and sub-treasuries.159,797,919 158,982,161 
Deduct other liabilities* net 38,315,015 37,417,007 


Actual cash balance 121,482,904 121,565,154 
* Chiefly “ Disbursing Officers’ balances.” 

The funded debt of the country was scarcely changed 
at all during the twelve months, the amount June 30, 
1893, being $585,037,100, and June 30, 1892, $585,- 
029,330. The total debt of the country, non-interest 
bearing as well as that bearing interest, after deducting 
cash in the Treasury, now stands at $838,969,476, 
against $841,526,463 June 30, 1892, showing on that 











— —w 
basis a reduction of about 24 millon dollars. In these 
figures the Pacific Railroad bonds are not included, 
nor is the Navy Pension Fund of $14,000,000. 








SIX MONTHS’ LISTINGS ON THE NEW 
YORK STOCK EXCHANGE. 


Our compilation of the listings on the New York 
Stock Exchange during the first half of 1893 in com- 
parison with the previous year shows for bonds a large 
falling off in new loans, a heavy increase in the amount 
of old loans not previously listed, and a very moderate 
addition to the bonds issued to retire securities previ- 
ously outstanding. With stocks the case is somewhat 
different, the shares of the industrial companies hay- 
ing swelled the half-year’s total of new stock issues to 
double last year’s figure, though not sufficiently to ex- 
ceed the total for the same half of 1891. The old 
stock issues listed during the same period reach an 
aggregate unequaled in our record, and as this remark 
is true also of the old bond issues, we may accept the 
fact as evidence of the growing demand among invest- 
ors that their securities shall be quoted not only on 
some Exchange, but on the New York Stock Exchange 
in particular. Thus, though already perhaps long in the 
hands of the public, stocks and bonds are more and 
more generally entered on the official list of the Ex- 
change, securing thereby a wider market and quicker 
salability. Our table of listings is as follows. 


LISTINGS ON NEW YORK STOCK EXCHANGE. 





Replacing | 


| New issues, | Old issues 
old securities. | 


| newly listed. 


Bonds, Total. 








1593 (6 mos.)..! $84,705,500) $42,178,000 "$29,522,5 0 $156,406,000 
1892, do id 113,896,100 8,956,000} 40,041,900| 162,894,000 
1391, do ; 134,974,700, 16,187,000 61,747,000| 212,908,700 
1890, do 94,735,250 2,971,009 270,510,250! 368,516,500 
1889, do 4,361,000 103,856,009! 240,844,000 





127,627,000 
1888, 


1887, 
1886, 
1885, 


Stocks, 
1893 (6 mos.).. 


1892, 
1891, 
1890, 
1889, 
1888, 
1887, 
1886, 
1885, 


do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 


..| 152,159,422 
| 
..| 94,094,000 


37,625,000 


43,736,000) 


$56,566,100 
25,460,100 
58,594,441 
70,641,550 


38,893,300. 
34,904,332) 
47,416,331. 


17,548,350 
9,695,266 


4,192,000 
9,550,000 
27,802,330 
9,250,000 





$18,374,000 
25,125,256 


10,390,747 
2,520,002 
2,874,275 

30,143,426 

22,251,300 
2.700,000 





147,474,078 
53,236,000 
13,725,300 


6,567,000! 


303,825,500 
156,880,000 
79,152,690 
59,603,000 


$2 1,859,800 $130,299,900 


58,470,055 


82,529,200 
161,163,846 
127,057,374 

80,566,968 

74,808,333 

88,726,200 


35.430,000) 


109,055,405 
141,123,641 
242,196,143 
168,771,174 
118,345,575 
152,398,150 
128,525,850 

47,325,266 








Notre—Applications for the listing of Trust Company receipts and of 
securities marked “assented” (if preparatory to reorganization),or 0 
securities stamped “assumed” or “assessment paid”’—the securitie 
themselves having previously been listed—are not included in this table 

In no corresponding half-year since 1886, as will be 
seen by the above table, has the aggregate of new bonds 
fallen as low as in 1893, the 85 millions for this year 
comparing with 114 millions in 1892, with 135 millions 
in 1891 and with as much as 152 millions in 1888. 
The decline would be still more striking were it not for 
the fact that in 1893 the total is sensibly affected by 
the listing of industrial bonds, the chief of which are 
mentioned below; and yet while the remainier, which 
represents the borrowings of our railroads, is small 
indeed compared with other recent years, the amount 
may to some persons seem rather large, considering the 
reported diminution in railroad building. ‘ 

{t is well to rememb2r, however, that while cir- 
cumstances have io great measure compelled a 

























































46 | THE CHRONICLE. 


ww 





[Vou, LVII. 





cessation ,of railroad building, more or less new 
capital is a constant requirement of our roads. 
Single tracks, light rails, small terminal facilities, heavy 
grades, etc., must gradually give place to double track, 
heavier rails, larger terminals and lighter grades, if a 
company is to hold its place among railroad carriers, 
and of course as the traffic increases, the equipment 
ment—cars and motive power—must also be increased. 
The steadily declining compensation which the roads are 
obliged to accept for their transportation services makes 
it incumbent that expenses should be kept down 
toaminimum, and this can be done in no other way 
than by enlarging facilities and accommodations so as 
to enable the roads to work at a low average cost per 
unit of work. During the last twelve or eighteen 
months, there has also been aspecial call for new capital 
expenditures in the preparations that have been made 
for the heavy traffic expected from the World’s Fair at 
thicago. Moreover, several roads have had floating 
debts which had to be funded into obligations of a more 
perinanent form. 

We give in the following table some of the leading 
listings of railroad bonds, with a brief statement of the 
purpose of the issue. The reader will observe how 
large a percentage was sold for improvements, and how 
comparatively small the amount for new construction. 


ee « LARGE LISTINGS OF RAILROAD BONDS. 

Company and Title of Loan. Amount. Purpose of Issue. 

Atchison Topeka & Santa Fe— 
New 2d mortgage, class A...... $6,079,000 To retire incomes. 
Equipment trust.......ccccccccce 2,250,000 Equipment. 
Colorado Midland 4s............ 77.000 Contruction, etc. 
St. L. & San Fran. consol. 4s..... 2,684,500 Various purposes. 


Buff. Roch. & Pitts. gen. M. 5s.... 1,100,000 New construction, ete. 
Charleston & Savannah 1st M.... 1,500,000 Old loan. 
Central of N. J. gen M. 5s ...... 1,000,000 Improvements, etc. 
Chic. Burl. & Quincy consol 7s... 6,177,000 Improv., refunding, etc. 
Chic. Mil. & St. Paul gen. M. 4s.. 6,806,000 Improv.,equip.,construc- 
tion, refunding, etc. 
Chic. & Northwesterndebentures. 1,000,000 Equip., improv., eto. 
Chic. R.I. & Pac exten.andcol.5s 2,251,000 New road, equip., ete. 
Evansv. & Terre Haute gen. M.5s 1,237,000 Double-tracking, etc. 
Fla. Cent. & Peninsular cons. 5s.. 1,800,000 New road. 


do. do. do. 856,000 To retire Ist pref. stock. 
Great Northern System— 
Willmar & Sioux Falls lat M... 2,625,000 .........cccccccccccccee 


St. P. Minn. & Manitobaconsol. 1,945,000 Refunding. ete. 
Green Bay Winona & St. P. cons. 2,500,000 For reorganization. 


Second mortgage incomes..... . 3,781,000 do. do. 
Louisville & Nashv. unified 4s.... 4,064,000 Various purposes. 
South & North Alabama........ 218,000 For refunding. 


Louisv. St. Louis & Texas consol. 1,613,000 For refunding, ete. 
New York Cent. & Hudson River— 
Debt certificates extended..... 5,838,500 Extend. cert. maturing. 
Mohawk & Malone Ist M. guar. 2,500,000 New road. 
N.Y. N. H. & Hartford debent’s..*3,750,000 Four-tracking, ete. 
Northern Pac. collat. trust notes. 6,750,000 Funding floating debt. 
Paducah Tenn. & Alabama Ist M. 2,432,000 New road. 
Philadelphia & Reading M. 4s.... 3,981,000 Various purposes. 


Pennsylvania consols............. 3,000,000 Improvements. 
Sic ccns ictecncccncenscaniens 32,473,000 Old bonds, just listed. 
Purchase money mortgage. .... 1,675,000 Dock property. 
Cleveland & Pittsb. gen. mort.. 110,000 Improvements, etc. 
Pittsburg & Western 2d M........ 3,500,000 Double tracking, fund- 
ing, ete. 


Toledo & Ohio Cent.,W. Div. lat M 1,275,000 Purchase of T. C. & C. 
Kanawha & Michigan lstM ... 1,000,000 New road, equip., etc. 
Onion Pacitic— 
Oregon Ry. & Navigation...... 1,175,000 
. aad . y See text. 
Oregon Short Line & Utah Nor. 2,119,000 j ' 


“* Whole amount, $15,000,000. This is the amount paid in. 

It will be interesting to notice in this compilation 
the few large issues which have been made for con- 
struction of new lines. The Rock Island has nearly 
completed its extension to Fort Worth, and its $2,251,- 
000 of extension and collateral trust 5s were issued 
partly for this extension, partly for other road and 
partly for equipment. The C. B. & Q. is to have a 
line of its own into St. Louis, and to pay for this and 
for other improvements, and to provide for the payment 
of bonds maturing next October, it has issued a block 


further amount of stock, the refunding operation enab- 
ling it to issue both stock and bonds with but a slight 
increase in charges. The Florida Central & Peninsu- 
lar is pushing its extension from Harts Road to Savan- 
nah, 114 miles, which will connect its system with 
the South Bound Road (to be operated under 
lease after October 1 prox.), giving it access to Colum-~ 
bia, S. C. Its consols for $1,809,000 will be used 
in paying for this extension. The N. Y. Central 
has listed $2,500,000 of guaranteed 43 issued by the 
Mohawk & Malone, its recently-completed road 
through the Adirondacks, and the Paducah Tennessee 
& Alabama has obtained a place for its first mortgage 
bonds covering its lately-built road from Paducah, on 
the St. Louis Alton & Terre Haute, southerly. The 
Toledo & Ohio Central has also acquired the Toledo 
Columbus & Cincinnati, which when completed will 
run from Toledo to Columbus, forming the western 
division of the Toledo & Ohio Central. Upon this 
division $1,275,000 bonds have thus far been issued, 
while on the extension of the Kanawha & Michigan to 
a connection with the Chesapeake & Ohio at the 
mouth of Gauley River, and for improvements, 
equipment, etc., $1,000,000 guaranteed 4s have been 
put out. Some few other loans represent in whole or 
in part new mileage, but the greater part belong, as we 
have said, to expenditures for improvements, equip- 
ment and other purposes, which cannot altogether be 
avoided be the times ever so hard. 

The Pennsylvania is a company that is able to place 
securities abroad successfully under the most unpro- 
pitious circumstances, and the recent selling of a block 
of its consols to foreign investors was the occasion of 
the placing on this Exchange of the entire outstanding 
issue of these bonds. The Union Pacific, it may be 
noted in passing, has sold and listed certain Oregon 
Railway & Navigation and Oregon Short Line & 
Utah Northern bonds which it formerly owned, but 
they are offset by a decrease in its own collateral trust 
notes for which these bonds were deposited as part col- 
lateral. 

There have been few large listings of railroad stocks, 
the ones of most importance being those by the Chicago 
Great Western, a company organized to readjust the 
capital accounts of the Chicago St. Paul & Kansas 
City and to supply fresh capital for carrying on its 
business. The New York Susquehanna & Western, 
moreover, has made a new departure in undertaking to 
obtain separate and adequate terminals at the New 
York end of its line, and in connection with this opera- 
tion has arranged to retire its old stock certificates in 
exchange for new shares, thereby getting rid of the 
cumulative provision in its old preferred stock. The 
listings of a portion of its new shares and of other large 


issues of railroad stock are included in the following: 
LARGE LISTINGS OF RAILROAD STOCKS. 





Company and Class of Stock. Amount, Purpose of Issue, 
Chi: ago Great Western— 
Debenture stock......... esacee -$2, —_ 000 Improvements, ete. 
oO. do. i - 9,116,000 2 To retire Ch. 8t. P. & K. 
Preferred stock A........ ...... 10,939, "200 C., etc., bonds. 
. Y. Sus. & Western new com.... 3, 362,000 To retire old common. 


3,938,000 } T°, retire old pref. and 


do. do. new pref.... Tunnel (0.’s stock. 
Toledo & Ohio Central............ - 1,651,000 Purchase of T. C. & C. 
Ulster & Delaware......... eoncees . 1,794,000 New road, etc. 


Of the industrial and miscellaneous stocks the list- 
ings, though not large in number, reach a considerable 
aggregate, as will appear from the table here subjoined: 


LARGE wea OF Rpg i ETC., STOCKS, 





of consols and will also presently have on the list a 


Company. Company. 

Barney & smithc. & pf. $8,309 d, abe Mich. Pea.Car com.&pf. $7 7000, 900 
Detroit Gas...... ..... ° 4.400, ” 0 | Natioual Cordage... .... 20,000,000 
Diamond Match....... 00,000 | Pullman Palace Car.... 6, 000, 000 
Edisou El, Ill. of Bkiyn. ery 000 | Teon. C. I. & RR..... = 3,931,700 

do. do, N.Y... See text. | Third Ave. RR......... - 2,000,000 
Lilinois Steel........... -18,650,6u0 | U.S. Rubber Co. com.... 6, 361, 500 
Luterior Conduit....... - 1,250,000| do, do.  pretf.... 6,309,000 
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two great corporations well known heretofore in other 
markets, but little in New York—we refer to the Dia- 
mond Match and Illinois Steel companies. The unfortu- 
nate National Corvage also listed $20,000,000 common 


stock, half of this for stock dividend, the balance being | 
| value of the paper currency. 


the new certificates issued in exchange for the original 
common stock. The Rubber Company has made valuable 
acquisitions by buying control of rival companies, and 
has added 124 millions to its listed capital. The Ten- 
nessee Coal Company, in settlement for its absorbed 
concerns, has increased its common stock nearly 4 mil- 
lions, and the Edison Electric Illuminating of N. Y. 
has listed a further $750,000 stock, sold to meet new 
capital expenditures, and $673,000 issued to take up 
bonds offered for conversion. 

The bonds also of industrial and miscellaneous con- 
cerns are not numerous, but they too reach a by no 
means inconsiderable aggregate. They include the fol- 
lowing : 

LARGE LISTINGS OF INDUSTRIAL, ETC., BONDS. 

Company. Amount, | Company. Amount. 
Barney & Smith Car 6s.$1,0v0,000 Fort St. Uu. Depot 4498s. 1,600,000 
Chicago Gas— General Electric 4s..... 2,064,000 

Consumers Gas 1st M. 314.000 | Illinois Steel 4s.......-. 6,200," 00 

Ch. G. L.& Coke lst M. 1,090,000 ; Mich. Peninsular Cards 2,000,000 
City & Suburban Ry. of | | Tenn. C. I. & RR 6s.... 1,000,000 

Balt. M 1,380,000 6,000,000 

It may not be out of place here to mention changes 
which are from time to time being made in the official list, 
but which are seldom referred to in the official circu- 
lars. Such, for instance, are those resulting from the 
reduction in the amount of bonds outstanding in con- 
sequence of sinking fund payments. There are a 
number of issues which are being reduced in that way. 
Similarly the Houston & Texas Central first and 
consolidated mortgage bonds were both reduced during 
the first six months of 1893 with proceeds of land sales, 
the first issue by $30,000, the latter by $56,000. There 
are also several cases where bond issues are convertible 
into stock, and as the bonds are reduced in amount, 
the stock of the respective companies increases to the 
same extent. The Central of New Jersey, St. Paul, 
Reading and others have bonds which have been from 
time to time thus converted. The Union Pacific col- 
lateral gold notes, the full amount of which was never 
listed here, have declined since January 1 from $14,- 
720,000 to $9,460,000, through redemption, as the col- 
lateral has been sold. 

From present indications it seems probable that the 
listings of the last half of the year will be on a still 
smaller scale than during the first six months, owing 
to the unfavorable financial conditions and the fact 
that the building of new road thus far has been on such 
an exceptionally small scale. A more natural state of 
things it may be hoped will ensue when Congress has 
dealt properly with the currency question. 


U. 8. Leather 6s 








IMPORT VALUES IN DEPRECIATED CURRENCY. 


The following relates to a feature of our import statistics 
which deserves considerable prominence. 

NEw York, June 27, 1893, 
Editor Commercial & Financial Chronicle : 

Deak Sir: Being one of your subscribers and also a con- 
stant reader of tue CHRONICLE, it occurs to me to bring to 
your notice the misleauing statistics of Brazilian imports 
Which are published in tue reports of the Secretary of the 

easury. 

The enclosed card shows that the Custom House places a 
value of fifty-four and six-tentns cents gold on the Brazilian 
paper milreis, which is now tne standard of currency of that re- 
a Seeing tbat the rate cf exchange in Rio de Janeiro for 

ills on London has been fluctuating for a long time between 
ten and a-half and thirteen pence per milreis, itis apparent that 


, instead of being worth fifty-four cents the actual gold 


Value of this paper milreis rules from twenty-one 


| 


~~ Prominent among the companies here represented are to twenty-six cents. An invoice of coffee or rubber from 


Brazil amounting to one hundred thousand (100,000) 
milreis represents, on a Custom House entry, $54,600 gold, 
and U.S. imports are increased by that sum. Now, as the 
merchandise was probably paid for by a bill on London 
drawn at, say twelve pence, or twenty-four cents per milreis, 
the proper gold value snould be $24,u00. The enormous in- 
crease showa in imports from Brazil is, to a great extent, due 
to this incorrect Custom House method of calculation of the 


I am, dear sir, 
Yours very truly, 
G. O. G. 


We have been in communication with Mr. Worthington C. 
Ford, the new Chief of the Bureau of Statistics, regarding the 
point raised in the foregoing letter, and find that it is true 
that values of imports free of duty or subject to specific duty 
not only from Brazil but from other South American coun! 
tries, invoiced in depreciated currency, have been largely 
reported at such inflated values since July, 1892, instead of 
being reduced to gold values, It appears that the practice 
was corrected by the Department circular of June 19th last, 
Here is Mr, Ford’s letter:— 


, 


TREASURY DEPARTMENT, } 

BUREAU OF STATISTICS, - 

WasHINGTON, D. C., July 6, 1893. J 

Messrs. Wm. B. Dana & Co., Commercial and Financial 
Chronicle, New York City. 

GENTLEMEN—In reply to your telegram of the 5th instant, I 
have to inform you that in accordance with urgent requests 
received from importers, the Department, on February 13th, 
1892, issued instructions (see Synopsis of Decisions, No. 
12,399 ; also No, 12,294, inclosed) to collectors to waive the re- 
quirements of currency certificates of all goods not subject to 
duty ad valorem. 

This decision seems to have resulted in neglect on the part 
of importers to state the value of the currency shown by the 
invoice, and the consequent undue increase in the value of 
imports, so far as affected by depreciated currency invoices 
and entries, 

This vitiation of the import statistics has been largely con- 
fined to the ports of New York and New Orleans, We find 
that at Baltimore the importers have not ceased to give the 
information in regard to depreciated currency. 

This practice did not affect the imports to any material de- 
gree until after June 30, 1892. The defect has now been cor- 
rected by Department Circular No. 95, series 1893; see copy 
enclosed, Respectfully yours, 

WORTHINGTON C. Forp, 
Chief of Bureau. 








DEBT STATEMENT JUNE 80, 1898. 


The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business June 30, 1893. 

INTEREST-BEARING DEBT. 





Int’r’t Amount Amount Outstanding. 


Title of Loan. Pay’le Issued. 





Registered. Coupon. | Total, 


| 
| 








436s, F’n’d Loan. 1891 | 
Continued at 2 p.c. $250,000,000/¢25,364,500} ....  . | $25,364,500 
4s, F’ded Loan. .1907 740,859,9 0|486,779,950 $72,824,200 559,604,150 
és, Ref’d’g Certific’s. 40,012,750) 68,450 
Aggregate excl’d’s | 

B’ds to Pac. RR. 1,030,872,650/ 512,144,450 72,824,200! 585,037,100 








DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


May 81. June 30. 
Funded Loan of 1891. matured September 2, 1891.. $744,200 00 $719,500 00 
vid debt matured at various dates prior to Janu- 
ary 1, 1861, and other itews ot debt matured ai 


t 
Various dates subsequent to January 1, 15#1...... 1,449,810 26 1,374,580 26 





Aggregate of debt on which interest has ceased 
since maturity........... 208 © ccccncccscescceccecece $2,191,010 26 


DEBT BEARING NO INTEREST 


$2,004,060 26 


meme 00 
National Bank notes: ‘J attend 
Redemption account. 
Fractional currency 





20,668,437 75 
$15,276,438 62 

8,375,034 Ou 
————-_ 6, 900,504 62 
Aggregate of debt bearing no Interest........ evccccceccscoccoss $374,3.0,605 87 


JERTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF COIN AND 
LEGAL-TENDER NOTES AND PURCHASES OF SILVER BULLION. 





Inthe | In | Amount 


Classification of Certificates and Notes. | 
Treasury. |Circulation| Issued. 





Gold certiticatess:.......++ ida hehahtebaemabed | $1,071,170 $92,270,019) $94,041,189 
Silver certiticates.......... Wibedtnadadeibidace | 4,463,334] $26,480,165, 830,957,504 
Currency certificates | 430,000! 11,930,000; 12,865,000 


Treasury notes of 1890 | 6,528,588) 40,681,604) 147,190,227 





Aggreente of certificates............-.... [$12,408,042 572,055,875) #534,553,920 
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RECAPITULATION, 
Classification of Debt. June 30, May 31, Increase or 
183. 1893, Decrease. 
g t 8 
Interest-bearing debt............ 685,037,100 00, 585,035,110 00 I. 1,990 05 
Debt on which int. has ceased..) 2,094,060 26, = 2,191,010 26 D. 96.950 00 
Debt bearing no interest ..... | $74,300,605 87, 874,524,768 37} D. 224,162 50 





Aggregate of interest and non-| 
interest bearing debt ......... } 
Certificates and notes offset by 
an equal amount of cash in) 
the Treasury...........-ceeeeses _584, 553, 920 00 _504, 531 ,017 00) D.9,977,097 00 


961,431,766 dl 961,750,8&8 63} D.319,122 50 








Aggregate of debt, includins 
Certificates and notes.......... 1,545,985,686 13 1,556,281,905 63! D.10,296,219 50 





CASH IN THE TREASURY. 






GOlA—COIM....... 0c cecccccccccceeccceecceccseccsossoees #110,109,922 54 
ars .... v. _78,345,5,0 05—$188,455,432 59 
Bilver— Dollars. +e. . 862,302,707 b+ 
Gebeidiars BBevcccccscccsscoscconcencccesccess 66 11,*55,844 
wgcccee_ cece +0 cocccevenecesescnccccese ooo @ HARE? BL 492,332,471 61 
Peper Legal tender notes (old Lope e600. 060 25,805,333: 
Treasury notes of 15¥0........ ons 6,528, ‘Bus oo 
Gold certificates.. 1,071,170 00 
Silver cert itleates. ee oo 4,a6s 339 p= 4 
rrency certificate F 000 00 
ee Gas mene oneere 8,¥02,733 13— 42,286,108 13 


Nationa! bank notes... , 
Other— bonds, interest and coupuns paid, await- 





ing reimbursement...........060 cesceeseneeeeeece 5,233,036 74 
Minor coin and fractional currency............+ 604,331 85 
Deposits in nut’l bink deposi aries—gen’l acc’t.. 12,022, "373 05 
Disbu: sing officers’ balances..............eeseeeeee 4,010,647 92— 21,930,589 56 





Agaregate..........-. eccccccccosecses erveccecce $745,004.60: 601 89 89 


DEMAND LIABILITIES. 
Bold careientes.. ecoceccocccccccccccscoescsocooocccose ay re | a 00 
LOB. ccccccccccccccccccesss ° > 
es certificate: ro ‘Beas aoe 





ertificates of deposit act June 8, 
Treasury notes of lnv0 

Fund for redemp. of uncurrent nat’! ba 

Outstanding checks and drafts 

Disbursing Otficers’ Dalances............+.ceeseeeee 24, (240, 1951 5 

AWONCY ACCOUNTS, BC .. cc cceccecccceseceseccccesss ° 570,155 Ss 87,988,391 51 


. oo 
. 147, Noni sas +227 + - 1 cmanenaned 00 


Id TOSETVE.........eeeee coos eee $05,485,413 00 
Net cash balance.............+.++ « 9G, YI6,877 BB.....cccccccccccccccee 122,462,290 38 
AGBTORBLC..00.ccccccccrccccscccccccccccccccesecccecesseceserecsee oe $745,004,601 89 
Cash balance in the Treasury May 31, 1893..........-+ee0e.ee+ Oi. 565,154 4 
Cash balance in the Treasury June 30, Wiis ascticatintentaseniae 122,462,200 38 


eee ereeeeseeeees see ee er eeeeeeeeteseees 


Increase during the month.... $897,136 08 08 
BONDS ISSUED IN AID OF PACIFIC RAILROADS. 


























| Interest | Int. repaid by Companies.| p,) 
Name Principa accrued | Interest of Inter’s 
Out- ‘| paid by | By Trans- | By cash pay- 

of Ratlway. standing | and not the U. S.| portation | m’ts;5p.c. paid by 

| yet paid. , Service. |netearnings.|the U. S. 
' s | $8 t t 8 

Oen. Pacific. 25,885,120) 776,554| 38,207,074) 6,822,474 658,283 30,728,316 
Kan. Pacitic.| 6,303,000| 189,090) 9,722,045] 4,158,012)... ..... 5,564,082 
Wni’n Pacitic|27,236,512| 817,095 40,482,662} 13,813,145 438,410 26,281,107 
Cen. Br. U.P.| 1,600,000 48,000 2,461,808 561,265 6,927| 1,893,517 
West. Pacific] 1,970,560) 59,117) 2,791,468) ees 2,782,101 
Bioux C.&P.| 1,628,320 48,840) 2,392,416 204,816 encéscoes.) GOED 
Totals ....164,623,512| 1,998,705/#4,057,498| 25,569,109] __1,108,620/69,384,766 














CLEARINGS BY TELEGRAPH—STOCK EXCHANGE CLEARING- 
HovusE TRANSACTIONS.—We present below the statement of 
clearings for the current week, usually given on the first page 
of the CHRONICLE, but which on account of the length of the 
other tables is crowded out once a month. The figures are 
received by telegraph from the leading cities. It will be 
noticed that as compared with the corresponding week of 
1892 there is a decrease in the aggregate of 5°6 per cent, the 
total in each year embracing only five business days, in conse- 
quence of the Fourth of July holiday. So far as the individual 
cities are concerned, New York exhibits a decrease of 4°5 per 
eent, and the losses at other points are, Boston 0°7 per cent, 
St. Louis 8°9 per cent, Baltimore 1°0 per cent and Chicago 4:0 
per cent. New Orleans records a gain of 6°8 percent and 
Philadelphia 13 per cent. 








































CLEARINGS. Week Ending July 8. 

Returns by Telegraph. 1893, 1892. Per Cent. 
SUEY WHMEE cenczesnnscnnsenesii $457,516,161 |  $479,248,372 —45 
Boston © cecece cocccesoeee- 78,079,517 78,624,723 —07 
Philadelphia .........22 ceoe- 58,598,770 51,861,257 +13°0 
Baltimore ......ccccss oeeeee- 12,222,403 12,200,000 +10 
CHICAGO ...20 ccccccccccce coee- 73,592,044 76,649,000 —40 
Bt. Louis . ...2 ccccccccccocee- 17,660,873 19,375,507 89 
New Orleans ......- <-2------ 5,725,441 5,362,757 +68 

Seven ci ies, 5 days ..... $703,495,209 $723,321,616 —26 
Other cities, 5 days........... 125,287,291 145,192,611 —-137 

Total all cit'es, 56 days .. $828,782,500 $863,514,227 —4'°6 
All cities, 1 day..............- 170,109,278 189,839,556 —104 

Total all cities for week.. $998,891,778 | $1,058,353,783 —5°6 
















1892 are also presented. 








Another table, our usual monthly detailed statement of 
transactions on the various New York Exchanges, has also been 
crowded off of the first page. The results for the six months 
of the current year are, however, given below and for purposes 
ef comparison the figures for the corresponding period of 





‘ 





| Six Months, 1893. | 
Description.) P Par Value Actual seers Par Value 
jor 


Six Months, 1892. 


Actual |Aver'ce 
Value. Price. 





Quantity Value. — Price. | or poi 











4 09 
Btock { Shi g4ssiiasios  eszeanease 63°9 { igsonsragaas 2051420035] 61°9 
158.401.3882 70°5 ""$SL4.541.050 $240,0970,444! 76°6 






v’t bonds, $595 5 Son $6641015 111°7 $1,022,950) = $1,188.577 116°2 
Statebonds.| $1,212,100 $871,768 719 $1.692"2: 50| $1, "139.158 673 
Bank stocks) __ 41, 645) _ 8482, 712 ida" 6 ol, 490) $835,632 157°9 








Total . | $4622973750 #2, $2,982197446 64°5 FA, 600, 341965 2 895614168) 629 
Pet’l’m.bbis 7,421,000) $4,597,975 61 9-10¢e 11,628,000, 46,742745' 58. ¢. 
25,0) 








Cotton. bis.) 2510:3,000 $1088566520 343-01 | —_ 16,692:700' $6U6.930.020 $36'35 
Grain.bush.| 807,90: 02k $597,924,045, 74e.) 1,059,780,050) $301,490,256 84 2-5e. 
Total valne —~le4.673280~-00 — ~Ispa00777187'—S 





The transactions of the Stock Exchange Clearing-House 
from June 26 down to and including Friday, July 7; also the 
aggregates for June in 1893 and 1892 have been as follows: 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
—Shares, both sides.— —— Balances, one side.—— Sheets, 
Cleared, Total —_ Shares. Value Shares, Cash. Olear’a 


Month— $ $ 
June, 1892. 16.684,000 1,041,048,200 1,598,750 94,566,700 1,433,971 5,885 
June, 1893. 17,190,700 1,016,¥00,000 5) ‘682,000 90,200,000 1,789,800 6,395 


-—-Shares, both sides.— ——- Balances, one side.———~ Sheels 
Cleared. Total Value. Shares. Value Shares. Cash.Olear’d, 


$ $ $ 
813,300 48,500,000 86,400 4,800,000 100,200 296 


June26.. 
* 27.. 944,800 57,70v,000 93,500 5,300,000 86,4500 298 
« 28.. 922,200 6v,200,000 74,600 4'600,000 96,700 297 


* 29.. 933,000 53,900,000 92,500 5,000,000 149,500 305 
“ 30.. 966,200 53,300,000 94,000 5,400,000 81,300 293 


Tot. wk. 4,629,500 283,600,000 441,000 25,100,000 514,700 1,489 
Wklastyr2,525,800 170,192,600 236,700 18,782,600 189,200 1,197 


July 3..1,052,000 66,300,000 102,000 6,100,000 brcsissortans 307 
Bcc cnnsaccasscnsecsesesin "eae ecccese 

“ 5.. 323.700 18,900,000 2,700 2, 300,000 "31.200 228 
“ 6.. 439,9 0 27,200,000 2,700,000 67,200 258 
“ 7.. 351,800 21,400,000 41,7 700 2,300,000 38,900 255 


Tot. wk. 2,167,400 133,800,000 231,000 13,400,000 274,600 1,048 
WElastyr2,903,306 201,127,000 317,200 2v,208,600 330,400 1,034 

The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago Rock Island & Pacific, Delaware Lackawanna 
& Western, Distilling & Cattle Feeding, General Electric, 
Louisville & Nashville, Manhattan, Missouri Pacific, Na- 
tional Cordage common, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common Philadelphia & Reading, Union 
Pacitic and Western Union. 


Monetary? Commercial English Rews 


{From our own correspondent. ] 
Lonpon, Saturday, June 24. 1893, 

The withdrawal on Thursday of £100,000 in gold for New 
York, which had been expected for some days, owing to the 
rapid fall in the New York sterling exchange upon London, 
together with a rumor which has been circulating all through 
the week that an important commercial company engaged in 
the Australian trade is in difficulties, led toa sharp rise in the 
rate of discount in the open market to about 1% per cent. 
The Australian firm referred to attempted to eae a quarter 
of a million stg. in permanent debenture stock last January 
but is understood not to have succeeded. It is said that 
about £350,000 terminable debentures are falling due almost 
immediately, and that the company has not the means to pay 
them off, while the holders are unwilling to renew. There 
are fears, therefore, that the company may have to liquidate, 
and if that happens, it is apprehended that other failures may 
occur. The money market in consequence of this and the 
stringency in New York is very sensitive. If withdrawals 
for New York take place on a large scale there will inevitably 
be a sharp rise in rates, and {no dcubt the Bank of England 
will put up its rate. But it will not be easy to keep up the 
value of money unless there are large withdrawals for New 
York, for the Bank of England at present is exceedingly 
strong. Its reserve is very nearly 20 millions stg., being over 
50 per cent of the liabilities. The bullion exceeds 2914 mil- 
lions stg., and what are called the ‘‘other” deposits—in which 
are included the bankers’ balances—are very nearly 3214 
millions stg. In the first week in July the interest on the 
national debt will be paid, amounting to over 4 millions stg., 
and that will go to increase the bankers’ balances. The sup- 
ply cf money in consequence is very large, and short loans 
are being freely made at from °4 to 1 per cent. With money 
so abundant and cheap it has been found difficult to raise the 
discount rate. Nevertheless, there will be a sharp advance if 
gold goes to New York. In the belief yesterday that gold 
will not go, the rate fell to 15g per cent. 

The silver market has been disturbed all the week by 
rumors respecting the intended action, of the Indian Govern- 
ment, From day to day the city has been expecting an an- 
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nouncement. The general belief is that the mints will be 
closed, so far as coinage for private persons is concerned, and 
that the value of the rupee will be fixed at ls. 4d, English 
money. The prevalence of the belief makes Indian bankers 
unwilling to buy silver. Early in the week the price was 
3834d. per ounce, but it has gradually fallen to 38d., and ex- 
cept for immediate requirements there is much unwillingness 
to buy even considerably below that quotation. On the other 
hand, the demand for India Council bills and telegraphic 
transfers is good. The India Council sold 60 lakhs of rupees 
on Wednesday at rates ranging from 1s. 23d. to 1s. 3d. per 
rupee. There has also been again very considerable specula~ 
tion in rupee paper, which rose on Thursday to nearly 68, the 
highest quotation for a long time; and if the mints are closed 
the general impression in the city is that there will be a fur- 
ther rise to about 75. Indian sterling 3 per cents are about 
9814, yielding, therefore, very little more than 3 per cent. 
Nobody anticipates that the rupee loans will be taken at so 
high a figure, but the general impression is that they will be 
bought largely so as to yield about 314 per cent. 

The long-continued drought in England and upon the Con- 
tinent is exciting the gravest apprehensions. Scotland and 
Ireland have not suffered much, but in England, France, Ger- 
many, Holland and Belgium the state of things is very seri- 
ous, Respecting Russia, as usual there are conflicting reports. 
There has been an improvement of late both in Austria- 
Hungary and Roumania, Throughout Western Europe gen- 
erally the grain crops are very bad. Hay is almost a com- 
plete failure and grass is ina very bad way. Itis feared, too, 
that the root crops will be destroyed. It is reported that in 
France, Germany and Holland oats and rye are being cut to 
feed cattle. Tue smaller agriculturalists are selling their 
beasts for whatever they will fetch, and there are grave fears 
of a water famine in some districts. This week there has 
been some welcome rain, but as yet nothing like enough ma- 
terially to improve the situation. The general belief now is 
that the imports of food, both for men and for animals, will 
be on an enormous scale, and that consequently there will be 
very large shipments of gold, especially to the United States, 
later in the year. 

There is scarcely anything doing upon the Stock Exchange, 
Even investment is upon a very small scale while speculation 
is quite paralyzed. The general public is holding altogether 
aloof from the American market, and the larger operators 
are likewise waiting upon events. But the Stock Exchange 
proper looks more favorably upon the market than it has 
done for a couple of years. Members are now convinced that 
the Sherman Act will be repealed, that the drought will cause 
so large a demand for grain and fodder that the United States 
will do an immense business during the next twelve months, 
and that, therefore, American securities must be cheap after 
the great fall that has taken place. But members of the 
Stock Exchange are not able to do very much since the 
greater operators and the general public are holding aloof, 
and more especially because the money stringency in New 
York keeps down prices there. But the change of opinion 
amongst members of the Stock Exchange is noteworthy, in- 
dicating that whenever confidence revives in New York there 
will be more active speculation here than there has been for 
some years past. British securities of all kinds are rather 
neglected. The highest classes, such as consols, have given 
way slightly, owing tothe rise in the discount rate, while 
railway stocks are thought to be too hizh, as the drought is 
likely to increase the agricultural depression, and to prevent 
any improvement in trade. There has been little movement 
in Colonial securities, and international stocks are entirely 
out of favor. A very large part of the Continent is suffering 
from the drought even more than the United Kingdom, and 
though there is no apprehension of war, it is thought that 
the political situation in many of the leading countries is not 
such as to encourage operations in the stocks of those coun- 
tries. The Argentine debt settlement was adopted at a meet- 
ing of bondholders on Monday. Very little opposition was 
offered, and almost universally the feeling is that the arrange- 
ment is as good as could have been expected. Nevertheless, 
Argentine securities have somewhat declined. The premium 
on gold has risen sharply, from which it is inferred that 
Political prospects are not satisfactory, and of course the gen- 
eral uneasiness discourages purchasers. The arrangement 


issued, and no doubt is entertained that the arrangement will 
be carried out. 

Tae following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c,, 
compared with the last three years: 





1893, 1892. 1891. 49), 
Suns 21. June 22, June 24, June 25, 

£ £ & 2 
Circulation ........++ @-eecccccccce 26,143,410 25,839,815  25.457.310 24856,080 
Public depoaits.. 7,273,349 6,765,824 7,052,381 8 269,740 
Other deposits.......... 32,248,778 31,345,694 34,746,612 27,214,998 
Government securities .......... 11,208,017 11,255.920 9.941.805 15,505 577 
Other securities............ssse00 26,277,213 26,409.821 30,583,020 24.757,914 
BOSOEVO. .cccccccccccccccce eocccccce 19,911,523 18,278,124 19,190,748 13,167.227 
Gold and bullion ...........00-006 29,604,933 27,657,939 28,198,053 21,573,307 
Prop. assets to liabilities, per ct. 50% 47 11-16 45% 36 13-16 
Bank rate. ........-se+00 per cent. 21g 2 3 4 
Consols 234 per cent..........++++ 98 15-16 965¢ 95 1-16 96 9-16 


Clearing House returns 136,524,000 114,282,000 108,400,000 127,173,000 
* June 26, 
The following shows the imports of cereal produce into the 
United Kingdom during the first forty-two weeks of the 


season compared with previous seasons : 





IMPORT®. 
1892-93. 1891-92. 1890-91. 1889-90, 
Imports of wheat.cwt.49,065,392 53,670,995 46,056,400 44.944.484 
BaTi€y ....00--ccceccee 13,906,562 15,122/584 14,943,278 13.216.997 
Oats...... picenieinenst 10/905.316 11,723,331 12,354,733 9,980,232 
TM cinite csinsianaisen 1:831,243 2,336,544 1,697,077  1,535.167 
Beans.......-. MILITIN 31379;288 3,292,595 2.594.530 2'727.855 
Indian corn........ 2. 25,611,315 22,521,677 23,197,794 331053383 
i cadabnecencsenes 16,739,396 16,063,367 13,400,822 14,148,800 


Supplies available for consumption (exclusive of stocke on 
Sep‘ember 1): 

1892-93. 

Wheat...... .....0Wt.49,065,392 


Imports of flour...... 16,739,846 
Sales of home-grown .2 2.330, 603 


Total ...ccccceeeee 88,685,991 
1892-93. 


1891-92, 
53,670,995 
16,063,867 
27,087,418 


96,822,280 

1891-92, 
Aver. price wheat week.28s. 7d. 29s. 104, 
Average price, season..263. 94d. 34s. 4d. 


The following shows the quantities 
maize afloat to the United Kingdom: 


1890-91. 1889-90, 
46,056,490 44,944,494 
13,400,822 14,148,800 
_31. 132,9)4 40,857 1000 


“90, 610,126 99, 950, 284 


1890-91. 1889-90. 
39s. 61. 32s. - 
34s. 61, 303. 54. 


of wheat, flour aid 





This week, Last week, 1892 1891. 
a ee rs. 3,465,000 3,528,000 2,552,500 2,619.000 
vom. equal to qrs. 312,000 341,000 280,000 2 5,000 
aeaiecaiae qrs 448,000 441.000 636.000 485,000 








English Financtal Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending July 8: 




















London. Sat. Mon Tues. | Wea. Thurs. | Fri. 
S)] ver, Per OZ.....-.-.-- d| 339 | 34 | 34 | 34% | 34g | 341g 
Cunsols,new, 2% per cts.| 98% | 981516! 981514 9g.81° escscass 38 
40 for account...... 98% | 9815). 99 oo re 19 
F ’oh rentes (in Paris)fr./97°55 97°4749, 97°50 \97° 47\p 97 *32tg 97 70° 
U. 8. 48 Of 1907... .20000|------ 00) -o2- 2-2 lore ewe ne ec een nee i SP “o 
Ca aa Pacific........ 79% | 785, 76% 7633 : 774 
C ic. Mil. & 8t. Paul..... 70% 70% > 69g : 693g 
I linois Central........-. 901g | 94144 934 : 94 
— Gnd ssanessndes 24% |125 123 1244 : 124lg 
T, uleville & Nashville..| 6844 6619 661g 651g = 663g 
M :xican Central 43..... 53% | 52% | 52 521g 5 f2% 
oy Y. Central & Hudson. 10549 103% |104% 104% = (103% 
. Y. Lake Erie & West’n n| 16% 17 165g 165, = 165g 
do cOnS....... | 92'9 | 92% 2 | 91ll 4 90% 
N -rfolk & Western, pref., 24 2233 | 2238 | 21% : 22 
N orthern Pacific pref... Ft 34% 34149 | 327%, 33% 
Panusylvania............ 52% | 5233 | 52% 524 
P uladelphia & Reading. 755 To 7 7h4 : 75 
U :ion Pacific............ 2713 | 26% | 26% | 24% : 254 
W sbash pref............ 1678 17 17 16% . 165, 














Commercial and Miscellaneous Rews 


GOVERNMENT REVENUE AND EXPENDITORES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of June. From 
previous returns we obtain the figures for previous months 
and in that manner complete the statement for the fiscal 
years 1892-93 and 1891-92, 

RECEIPTS (000s omitted). 





























with the Greek Government has not been submitted for ap- 
Proval to the bondhelders, but the Funding bonds are being 




















1892-23, | 1891-92 
Cus- | inver'| BE wise’) aorat, Ous- | inter |e BK| Mise’ ropar 
toms. | Rev’ue| Fund.| S’rces La toms. | Rev’ue ' ces 
? $ $ $ a $ 8 $ 8 

Suly....| 17,205) 14,866; 257] 2,243) 34,571|! 15,468] 14,552} 142] 4,138] 94.800 
Aug... | 18,272) 14,063] 554! 1,144] $4,034'| 15.165! 12,502] 111! 1,107] 28,885 
3ept....| 17,216 18,736} 43/ 852) 81,841 | 14,121! 11,946] 836) 1,098) 28,001 
Oct ....| 16,366] 14,154] 548] 768) 31,836 | 13,981| 13,064) 112] 1,401] 28,560 
Nov....| 14,264 18,061) 55] 1,420; 28,745 | 12,659 12,480) 134! 1,663) 26,017 
Dec....| 17,255] 14,743 146) 2,634) 34,774 | 14,320 12,511) 287) 1,956 2h,088 
jan..... 21,102] 12,053] 207] 1,848) 35.210] 17,391 11,911] 154| 2,128 31.59) 
Feb ....| 16,501/ 11,268) 312] 2,407/ 30,<88 | 16,783, 12,184) 57| 1,747. 80.756 
March..| 19,645] 12,931] 322] 1,520] $4,435] 16,415 12,134) , 212] 1,288 30,069 
April...| 15,908] 11,724] 184] 1,08"! 29,801} 13.831 12,422) 417| 2,404 20,074 
May....| 15,425] 13,212) 43] 2,292| 90,072 12.642 13,478| 270] 3,082 29.488 
June...) 14,064) 14,008] 267] 1,750) 30,064 | 14,618 14,780/ 261 1,580) 31,219 
12 mos.}204,142) 159,804! 2,988 aagzalsaran 747 |177.458 153,071) 2,07>|23,514 357,916 
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DISBURSEMENTS (000s omitted). po Exports, Imports, 
: Week. in % F C. i 5% 
1802. o. 1801.98. Since Jan. 1 _ Week Since Jan.1 
—__—— — — Great Britain........ oan 515/$13,934,126) $........ $... .cocs- 
Ordi- | Pen- | In- | p54, 1. Ordi- | Pen- | In- |pearp PUOEED .ccccccases os 182.108) ccccccce 787,440 
- , . Bes p Total. | . , nes Total. Germany 157.300 
4 ‘ | Pana. paced oatiitaal 6 | (| @eltienr......... aonead caiman 
ee eee eet Mn i a nd te RR mre 341,142 40 31,613 
+ $s | 8 $ t ry % t z ? Mexico..... eccccecese 660 5,328 731,956 
July....| 15,051) 14.235 7,048 915) 37,249), 21,530) 19,645] 2,825) 1,698) 39,720 | South America....... 38,033 34,392 463,526 
Aug....| 17,632] 13,478! 330) 641| 32,081) 18,¥74) 5,093] 469 1,201 20,735 , All other countries... 35,594) o.oo ee 81,295 
Bept....| 15,21) 12,654) 247/725, 88.917) 15,16 | 6.683) | 415, 1,68) 93.985 | Total 1993 731,015| $14,669,023] $39,760 $2,100 
Oct... ..| 14,355] 11,082, 5,153, 98) 31,881) 14,500] 10,977] 5,171] 1,221) 31,572 Total 1892....... Faas * 15695481 ar 758 ° ‘$28,577 
Nov....| 15,84-| 13,432' 965, 1,108, $0,749) 14,01) 11,784) 354) 1,759) 27,911 Totai 1891....... 39,005) 7,262,199 2,362 845,741 
Dec....| 18,381] 14,9" 75| B18] 34,424|/ 16.956) 19,149, 826) 1,39+| 81,808 | —— 2 : 
Jan.....| 18.20%] 12. 7,104, 902] 39.253) 16,980 10,522) 6,673; 1,484) 35,663 Of the above imports for the week in 1893 $592,671 were 
Feb....| 17,049) 13,; 0) 328) 811) 31,677) 19,637, 11.562) 764) 1,519, 27,482 | American gold coin and $40 American silver coin. 
March..| 17,114) 13,810) 6°9) 740) $2,373)| 14,557| 13,414) 24*) 1,208] 20,425 
April...| 15,271! 12,872, 5,606! 532] 33,771|! 15,5-4/ 12,705) 1,766) 1,03*| 81,098 
May he 14,264) 383 2) 30,874 14,458) 12,90% 4,074) 1,028) $2,662) —The annual report of the Imperial Bank of Canada for 
June...) 17,102) 11.411) 262) 401) 29,266) 15,513) 12,122 288| 1,018) 28,941 | the year ending May 31 shows profits to the amount of $283,- 











12 mos, 196.857 1B; “BN 27 244 9 088 82,517 1S7,082 134,583 23,87-|in,238/501, 256 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
JULY 1.—lhbe Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes June 1, together with the amounts outstanding July 
1, and the increase or decrease during the montk ; also the 
changes in legal tenders held for the redemption of bank 
notes up to July 1: 








Natwnai Bank Notes— 


Amount vutstanding June 1, 1893.. ........ $177,064,477 
Amount issued during June............. .... $2,149,600 
Amount retired during June......... ....... 599,542 1,550,058 


Amount outstanding July 1, 1893*........ $178, 614,535 
Leyat Tender Notes— 
Awount on deposit to redeem national bank 
93 


notes June 1, 189 $21,036,469 





447, from which dividends were paid aggregating $175, 310, 
and 375.000 carried to rest account. Tie capital stock is 
now $1, 950,799 and the surplus $1.100.385. Mr. H. S. How- 
land is the President and Mr. D. R. W ilkie, General Manager. 


—The statement of assets and liabilities at June 30 of the 
New England Loan & Trust Co. is given in advertising 
columns. The company issues its debenture bonds based 
upon carefully selected first mortgages, deposited with and 
assigned to the Farmers’ Loan & Trust Uo. and payable at the 
Bank of New York. 


—Boston & Providence fours, guaranteed by the Old Colony 
Railroad Co, and assumed by the New York & New Haven, 
are offered for sale by Messrs. R. L. Day & Co., Boston, and 
Spencer Trask & Co., New York and Boston. 








City Railroad Securities—Brokers’ ueentions, 








Amount deposited during June ............ $266,820 
Amount reissued & b’nk notes retir’din June. 589,853 323,033 
Amount on deposit to redeem national bank 

_boter July 1, 1593... .... --.000- imuseenens $20,713,436 


e “* Cireutation of national gold banks, not included above, $99,337. 

According to the above the amount of legal tenders on 
deposit July 1 with the Treasurer of the United States to 
redeem national bank notes was $20,713,436. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of } each of | the last five months : 














Deposiis by—| March 1. April l. 1. | May 1. June il. July 1, 
# | by | 8 8 bY 

Insolv't bks..| £99,862) 1.010,720 1,119,955} 1,076,259| 1,639,759 

Liquid’ rai. | 4.996.0.4 5,052,146) 4,379,175) 4.879,723) 4,823,071 


Red’c’g ub 
vot of tan 16,537,45 he 090,440/15,623,8 19) 15,080.487/| 14,846,006 


_ Total. --  |29,433,395/22,133.306) 21, E22, 979/21.036 464/20,713,436 
* Actut June 20, 1474, and | July 12, 1882. 























ImpPorRTS AND ExroaTs FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
June 29 and for the week ending for general merchandise 





























June 30; also totals since the beginning of the first week in 
January. 
FOREIGN IMPORTS AT NEW YORK. 

For Week. 1890. 1891. | 1892. 1893. 
Dry Govds..... $3,981,188] $2,048,675, $1.941,459| $2,211.855 
Gen’l mer’dise.| 9,654,211) = 9,724,033) 9,530,262) 8,003,210 

ee $13,655,399| #11,772,708| $11,471,701, $10.215,065 
Since Jan. 1, 
Dry Goods.... 78,723,025) $59,960,191; $61,319,836) $73,726,559 
Gen’] wer'dise.| 193.448,960| 212:866,674| 224.466,2u6| 254,376,062 
Total 9 werks,! £79 571.9°F |#272. 828.865 $285,786,042 $328, 602,621 





Luc supa of dry youds for ove week later will ve found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 4 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK, 





1393. 





| 1890. | 1891. | 1892. 
ee —-- eee 
For the week..| $4,838,420] $7,088, 516! $6,020 121) $7,188,417 
165,664,402) 169, 412,111) 198,469,604} 168,969,087 





Prey. reported. Be 
Tota} 26 weeks.|#17 0.! 502.922'817 76.508, 627 |$204,489,725 $176, 157,504 

The following table shows the e: exports and imports of specie 
at the port of New York for the week ending July 1 and since 
January 1, 1893, and for the corresponding periods in 1892 


and 1891: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 









































Exports Imports, 
Gold. 
Week. Since Jan.1. _ Week, Since Jan, 1. 
ee $16,639,747 $436,2 ~~ $488,387 
17,990,102 akan 4,129,600 
25,453,100) _—si«.j........- 478,640 
6,435.868 62,198 172.847 
re SME  saccanes 36.17 
South America ...... 1,127 pha 54,160 593,147 
All other countries. . 1,013; 1020 = 48,682 
Total 1893....... _ $68,672,475) $602,620) $5,947,473 
Total 1892....... 3.709.800, 43,404,992 16,982) 6,279,115 
Total 1801 ....... 2.800.000 71,096,721! 32,025! 1,730,391 





bated ||pry Dock E. B’y & B.— | | 


crip 95 100 
3 | wignth Av.—Stook.. -|257 . 
--- |EighthAy. —Scrip, 68,1914) 105 110° 
42d & Gr’nd St. F’ry—St tik. | 300'...... 
lst mort., 58, 1904 .J&D 10 lst mort., 78, 1893.4&0!102 ve 
4d mort., 58, 1914...J&J 102 42d St. Manh.& St.N.Ave.| 70 72 
Bway lat, ba, gu.....24 10% 1st mort., 63, 1910..M@&S/110 113 
2nd 58, int. as rent., ion. | 92 -es- | 2d M,, income 68...03 &J| 60, 64 
Brooklyn City—N ewstock 199 (192 Houst.W.St.& P. F’y—Stx.' 200) .....- 
B’klyn crosst’n 58., 1908 1 seocce|| gt wee. 7a, 1804. J&I/104 coosce 
Bkn.C’y& N’n5s, 1938. Tee 100 |105 |'Niuth Ave... ......<0 <<} 34 
Sentra Crosstown—Sv’k..1150 |...... Se ond Ave.—Stock.. 13 
lat —., 68,1922.M&@N115 (220 | Ist mort., 58, 1908. M&N,100 los 
Cent. Pk. N.& E.Riv.—Stk. 150 | ..... Sixth Ave. —Stook... J... B15 


Atlantic Av., B’klyn.8t yo | sa 
Gen. 3, 1909...A&0) 100 

Bl’oker St. ry Fal, F. te | 25 
lst mort., 78., 1900..J&J 105 

Sr’dway & TtaAv.—St’k...| wa" 185 





das 7a, 1902 ...J&D/116 | ‘Third Ave. a 165 175 
Dry Dk.E.B.& Bat’y—Stk 135 || 1st M., 5s, 1937. -J@slll 
1st mort., 78, 189 ap 105 jaee | |Twenty- ‘third St.—Stock --|---+ 300 





N. Y. and Brooklyn tas Securities—brokers’ Quotations, 

























GAS COMPANIES. | Bia. Bid. ; Ask. GAS COMPANIES. Bia. ; Ask 
Brooklyn Gas-Light......110 115 |, Willi burg... S00 lease 
Jersey City & Hoboken../|13 . Bonds, 68...... -j|lué |108 
Metropolitan— Bonds. Municipal—Bonds -/103 |..--c0 
Matual(N. Y.).-... Fulton Municipal. 125 1128 
Wassan (Brooklyn -||_ Bonds, 68...... 1U5 | 2.200 

el Rictnaiknesceaees 5 Equitable...... 2] .-e20e|170 
People’s (Brooklyn) ---- 87 onda, 6a..... ances {195 |. -ccce 
Metropolitan( Brookiyn).. 1:5 |120 ||Standard pref .. .... 80 4 

Do Se 34 39 

















Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 


auction, 
By Messrs. Adrian H. Muller & Son : 
Shares. Bon 
100 Burns, Silver & Co. .#500 lot | $60,000 a Wg it : Ww. &West. 
6,973 (ity Gas (0. of N. Y.$200 lot | * 2 eer 10 


16 Third Avenue RR.Co..18v_ | $4,000 Chas. 8. Higgins Co. 
lst Gs, 1910........--cce $120 lot 








Banking and ¥inaucial. 





THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
Ne. 191 Broadway. 


Capital. = $1,000,000|Suarpias Fund, - $1,000,000 


WILLIAM P. 8T. JOHN, President. | FREDERICK 8B. SCHENCK, Cashier, 
JAMES V LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 





SPENCER TRASK & Co., 


BANKERS, 

10 Wall St., New Yorh. 16 Congress St., Boston 
Albany. Providence, 
MembersjofsNew York and Boston Stock Exchanges 

INVESTMENT SECURITIES. 





SamueEt D. Davis & Co., 
BANKERS AND DEALERS IN INVESTMENT SECURITIES. 
NO. 44 WALL ST., NEW YORK. 

SaMOEL D. Davis, Cuas. B. VAN NOSTRAND. 





Member N Y. Stock Exchange. 
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DIVIDENDS. 












































Name of Company. Per When Books Olosed. 
| Oent. | Payable.| (Days inclusive.) 
Railroads. | 

Boston & Providence (quar.)....| 24 |July 1 to 
Burlington Ced. Rap. & North...) l4g |Aug. Il)July 4to Aug. 1 
Central of New Jersey (quar.)...| 1% |Aug. 1l/July 16 to July 31 
Cleve. Cinn. Chic. & St. L.com..| *l4g |Aug. I1jJuly 13 to Aug. 1 
+ Concord & Montreal— | 

Class 1, B.C. & M. pref. (quar.)} 143) 

Class (L., B. C. & M. new (quar.) 1% | Au 1 to 

Class 1V., eld Coucord (quar.)| 14g {| &- 

Class 1V , new Coucord (quar.); 1) | | 
Cumberland Valley (quar.)...... 2 July 1) to 
— & — i =» ‘ July 11 July 4 to July 10 
Long Island (quar.).............. ly |Aug. Il1jJuly 12 to Aug. 1 
Mine Hill & Schuy!kill Haven...) 4 July 15) to 
Northern N. H. (quar.)........... | 1% |July 1) to 
Pittsfield & North Adams........ | 2g ‘July 1 to 
Portiand Saco & Portsmouth....| 3 July 15) to 
TONE: TOE svc cdtdtdiinscceesds.css 31g |July 5 to 

Miscellaneous, | 

Edison Elee. Ll.of N. Y. (quar.).| 14g ‘Aug. I1/July 16 to Aug. 1 











* Not 144 per cent as stated last week. 
+ Dividends payable quarterly hereafter. 


WALL STREET, FRIDAY, JULY 7, 1893-5 P. M. 

The Money Market and Financial Situation.—The rates 
for money have not relaxed quite as rapidly as it was hoped 
they would after the July holiday. 

The precise results of the silver action in India must yet re- 
main uncertain for some time to come, and this, added to the 
lack of positive assurance that our Congress will speedily re- 
peal the silver purchase law of 1890, must keep the financial 
markets of the world in astate of sensitiveness for some weeks 
in the immediate future. On the other hand, it is a great 
gain in such a crisis to get started in the right direction, and 
if the resolution of India is the first step towards securing a 
definite basis of currency values throughout the world, confi- 
dence will begin to grow immediately. 

Notwithstanding the temporary depression in securities and 
in staple articles of merchandise, such as grain, cotton and 
manufactured goods, it is well to remember that the value of 
really good property, whether real or personal, must reassert 
itself in due time. Securities based on real estate having an 
assured rental or earning capacity (and railroad stocks and 
bonds are of this sort), or staple merchandise or other per- 
sonal property that is sure to be in demand in the world’s 
markets, can not lose their value entirely by a shifting of 
currency forms and standards. There may be uncertainty 
and consequently depression for a while, but the owners of 
good property, or bonds or certificates representing the same, 
should not sacrifice them without due consideration. 

Railroad earnings show no sign of weakening, and the 
World's Fair business must be adding largely to the receipts 
of Chicago roads, though possibly making up for the loss of 
some freight earnings. The daily average attendance at the 
Fair this month will probably exceed 100,000 persons who pay 
admission, and it is clear that the railroad receipts from such 
.a crowd of plein Chicago must be very heavy. The Illinois 
‘Central and the New York Central both report a large increase 
of gross earnings in June. 

The open market rates for call loans duszing the week on 
stock and bond collaterals have ranged from 8 to 25 per cent, 
the average being 8 per cent. To-day rates on call were 6 
to 20 per cent. Commercial paper is quoted at 8 to 12 per 
cent for the very best grades. 

The Bank of Engiand weekly statement on Thursday showed 
@ decrease in bullion of £373,000, and the percentage of 
reserve to liabilities was 43:46, against 50°37 last week: the 
dissount rate remains unchanged at 21g percent, The Bink 
of France shows an increase of 2,025,000 francs in gold and 
@ decrease of 3,150,000 francs in silver. 

The detailed «tatement of the condition of the Clearing- 
House banks has been discontinued for the present, and will 
not again be issued so long as there are any loan certificates 
outstanding. The totals, however, are furnished as usual, 
and the figures for last Saturday (July 1) as compared with 
those of the preceding Saturday, show a decrease in the re- 
serve held of $4,251,500, leaving a surplus over the required 
reserve of $1,251,725, against $4,230,250 the previous week : 




















1893, Differen’sfrom 1892. 1891. 
July 1. en week, July 2. July 3. 
$ $ & 

‘Capital........... 60,422,700)  caanccccce 60,372,700) 60,772,700 
Surplus.. ........ 71,594,800) — secoseve -- | 68,260,700) 64,736,200 
Loans and disc’ts|413,650,400| Inc .7,664,300/494,464,100/893,~60,800 
Circulation. ...... 5,618,400'Inc. 65,000! 5,538,400) 3,403,200 
Net deposits...... 397,979,100 Dec. 85,000/534,608,400/404,65 3,900 
aa 62,988,300: Dec.2,934,900| 91,636,600) 66,235,400 
Legal tenders.... 57,758,200 Dee. 1,316,600 60,102,100} 50,394,400 
Reserve held..... 100,746,500' Dec.4,251,500/ 151,738,700) 116,629,890 
Legal reseive....| 99,494,775|Dec. 21,250/133,652,100] 101,164,725 
Surplus reserve..| 1,251,725! Dec.4,230,250] 18,086,600] 15,465,075 











Foreign Exchange.—The dealings in foreign exchange 
have still been checked by the uncertainties of the monetary 
ituation. On Wednesday there was a rise in sterling on a 
= demand for July remittances and with few bills offering, 
ut this was followed by a quiet tone and restricted business, 
and to-day the actual rates of exchangeare: Bankers’ sixty 
days sterling, 4 8214@4 8234; demand, 4 8414@4 8414; cables, 
4 8434 @4 85. 
Posted rates of leading bankers are as follows: 





July 7. Sixty Days. 


Prime bankers’ sterling bills on London..|4 83 @4 84 
Prime commercial ......- _|4 8119 @4 81% 
Documentury commerci . -/4 81444 81% ____........ 
Pari« bankers :francs) ... one .|5 224605 2173520 @5 1933 
Awster am (guilders) baokers .. -| 395, 039% | 3973 240 
FrankJort or Bremen(reicnmarks)’nkers 9433 @944g 957g 995 


Demand, 
485 @4 86 













en 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1g discount, selling par @ 14g premium; Charleston, buying 
1g discount, selling par @ 1g premium; New Orleans, bank, 
$1 50 premium; commercial, $3 00 discount; St. Louis, 50c,. 
per $1,000 discount; Chicago, 75@30c. per $1,000 discount. 


United States Bonds.—Quotations are as follows: 





Interest Sate | ty July | July | July | July 
cinta : «© 7. 








Periods 6 
ee reg.|Q.-Mch.|* 96 |* 96 ; |* 96 |* 96 |* 97 
48, 1907... ...... reg.|Q.-Jan .\*108% *109 : (*109 |*109%'*110 
4s,1907..... ---coup.|Q.-Jan. *108% 11014 tm | 109% *109%)/*110 
6s, cur’cy,’95....reg.|J. & J.\*103 |*103 & |*103 |*103 |*103 
6s, cur’cy,’96....reg.\J. & J.\*105 |*105 = |*105 |*105 |*105 
€s, cur’cy,’97....reg.|J. & J.\*107 |*107 z *107 |*107 |*107 








6s, cur’cy,’98....reg.|J. & J.\*i09 |*109 - |*109 |*109 |*109 
6s, cur’cy,’99....Teg. J. & J.j*111 *1il : *1LL |*111 /*111 


*Thisis the price bid atthe morning board; no sale was made 














Government Purchases of Silver.—The following shows 
the amount of silver purchased to date in July by the 
Government. 




















Ounces Ounces 
offered. | purchased. Price paid, 
SRI Ge ee ae eres % 
“ DP inumenesanians os]. N° cpaanasslaaaesocs 2 seco coe 
bad Tsntecsumenbas --|1,278,000 10v,000 $0°'7200 @ ...... oe 
*Local purchases........00.| -----s- sesscoesicadecces WW saensee ° 
Total in month to date...... 1,828,000 100,000 $0°7200 @ ..... coe 





* The local purchases of each week are not reported till Monday of 
the following week. 


Coins.—Following are current quotations in gold for coins 
Sovereigns... ....84 85 @$490 |finesilver bars.. — 3 @o-—T74 
4 





Napoleons ....... 385 @ 390 |Fivefisacs.......— @—95 
X X Reichmarks. 4 74 @ 478 (Mexican doliars..—56 @® — 60 
25 Pesetas.... .. 475 @ 483 Do uncommere’|— — @— — 
Span. Doubloons.15 55 @15 75 |Peruviansols.....—50 @ — 55 

ex. Doubloons.15 55 @15 75 /|English silver.... 480 @ 490 
Fine gold bars... par @44 prem.|U.8.tradedoilara—60 0@— — 


State and Railroad Bonds.—There have been no sales of 
State bonds at the Board this week. 

Railroad bonds have been dull, as usual, but without much 
change in prices. Those bonds which are now selling ex-July 
coupon look cheaper in price than last week, and many of 
them are selling at low figures compared with the range of 
former years. ith the first definite assurance that the cur- 
rency of the country will not be degraded to a silver basis 
there is little doubt that these investment bonds will advance 
sharply. Atchison Ist mort. 4s have sold at 77 and close at 
that, which is equivalent to 79 last week—an advance of 
about 134. Ches. & Ohio, R. & A. Ist 2-4s, close at 78, M. 
K. & T. 4s at 78, Rio Grande West. 4s at 68, St. Louis 
Southwestern 4s at 591g, Columbus & Hocking Valley 5s at 
85, Texas & Pacific 1st 5s at 70'4, Northern Pacific consol. 
5s at 613g and Rock Island coupon 5s at 955g. These prices 
show the current values of some of the most popular bonds of 
the market, and considering the extreme depression in finan- 
cial circles, it may be said that most of them have held their 
prices fairly well. 


Railroad and Miscellaneous Stocks.—The business in 
stocks has been very dull, and there has been no real anima- 
tion in any direction. There was a strong opening on July 1, 
when it was known that a special session of Congress had 
been called for August 7, but the advance was not afterward 
sustained, as money remained close even after the Fourth 
of July, and the banks have not yet received any 
inflow of currency. National Cordage dropped to 74, 
on reports of selling by parties who could not 
pay the assessment, but closes at 815. Reading 
was firmer after the receivers’ certificates were ordered by 
Judge Dallas. Northwest has been among the weak stocks 
on reports that its earnings from iron ore transportation would 
fall off, though any one item of that sort is apt to be over- 
estimated. Denver & Rio Grande pref. closes at 35 since 
the decision not to pay the 1 per cent quarterly dividend, 
Among the unlisted, ~¥y ae! has been moderately active, clos- 
ing at 8114 against 83% last Friday, Lgadcloses at 301g against 
2914; Silver bullion certificates had a sharp reaction, and 
from 62 on June 29 they rose to 7514 on July 5and close to- 
day at 73. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JULY 7, and since JAN. 1, 1893. 








































































































HIGHEST AND LOWEST PRICES, Sales | Rangeof sales in 1893, 
Saturd | Mond Tuesd Wednesda Thursd Frid STOCKS w ok, 
ur ay, onday, uesday. |Wednesday, ursday, r ays . yeek, 
July 1 July 3. July Zz July 5 July 6 July 7 Shares.| Lowest. Highest. 
— a 
Active RR. Stocks. 
22% 2333) 21g 2233 $ 20% 21535 20% 21%) 21% 221s'Atchison Top. & Santa Fe....| 19, “ 197% June 29) 3614 Jan. 16 
2 2 *2 3 8 2 2 "ES ancose | Atlantic & Pacific. 0| 2 June 29} 5%: Apr. 29 
*71 73 pet 73 H 7% 72 7233 7 73 73 ¢|Baltimore & Ohio. 1,158 67 June 5| 97% Jan. 24 
76 76 ‘ie 76% : 74% 74%| *74 75 | *74% 75 = |Canadian Pacific.. ° 250) 731 May 17} 90% Jan. 16 
50 5018 O% 50% $ 49%, 49%) 48% 48 49% 4)15\Canada Southern o 980 xi8%4 June 30) 58% Jan. 16 
103 104 38) 1038 10315| 8 101% 103 | 1014 101%4| 102 1vu4 |Central of New Jersey --| 2,541) 997% June 29/132% Jan, 21 
18% 18%) 17% 18 $ 17 17 17% 17 17 1749|Chesapeake & O., vot. tr. cert. 2,330) 1549 June 26) 26 Apr @ 
8 *130 140 |*130 140 |*130 140 /|Chicago & Alton ......-...-- ---- |138% > eg 23/145% Feb. 1 
H 83% 85%) 83% 84%) 8433 851g Chicago Burlington & Quincy. 29,123) 81% May 13/1037 Jan. 21 
s 59% 5914) *59 60 /|Chi ~————e 3 100) 59% July 6) 72% Jan, 25 
ai nian H oe BQ] cnccce ccccce na EE . «sace 92 June29)105 Jan. 23 
"Gat, 691g) 675 68% H 6633 6749| 6633 6744) 6718 6753/Chica, oMilwankee & Bt. aul.) 63,427) 65 June 29) 83% Jan. 23 
1144115 114 114 $ 113%114 113) 11319] 11349 113% pref.| 1,797|113 June 3V/126 Jan, 23 
104% 10544 Res 104 $ 10144 103%! 101% 102%4/ 10248 102% /Chi LOS ——— 13,480/10014g June 29|1163g Feb. 1 
ences escces 35 138 ; 135 135 134% 137 | 13749137% pref. 267/135 July 5/146 Jan. 20 
70% 72 130% 705, 8 691g 7O0lg]) 68% 69s) 69% 69% Chicago Rock Island & Pacific. 21,418] 66 June 29) 8933 Jan. 23 
38 39 ba 38% : 37 37 37 37 374g 3719/Chicago St. Paul Minn.&Om.| 2,725) 35 June 29) 5853 Feb. 9 
eeee cesese *1L644 109 8 108 108 | 106% 106%/ 107 107 ‘Bo pre 585 x105'June30/121 Feb. 3 
"4iig 424 tt 42 H 40% 42 4044 41 41 4144/Cleve. Cinoin. Chic. & St. L,- 3,630} 35 May 5/ 60%eJan. 23 
eae casege| eaccce ccccce $ 85% 35 5 eeecce coccce ref. 110} 85 May 29) 98% Jan. 
20% 20%; 19 19 ; 19% 19%/ 18% 19%/ 187% 18% Columbus Hooking Val. & Tol. 1,145) 184 July 6) 324¢Jan. 19 
xP para 5 #§§ | geames cancel damnce seceded G000ee guseds Do pref.| ...... 0 June 27; 73% Jan. 17 
20 1205) 119% 120% $ 120 120%) 120 120 |12t 121 |Delaware & Hudson......... 1,669|119 June 29)139 Jan. 27 
1i5% 14715' 144% — H x143%1444 1434 144%| 144% 145 Delaware Lackawanna & West 6,230/134% May 13/1569 Jan. 27 
*11 1l%| 10% 10% : - ae: ee eee 1¢ "9% 10%/Denver & Rio Grande ........ 6 1048 June 29} 1838 Jan. 22 
38 38%) 35% 3738 H 3546 36 34 35 35 35 Do .| 5,297 July 6) 57% Jan. 23 
"lg 33 1g 1s H 1g “Ig 1g 14|East Tennessee Va. &Gn, eee 3,010 Ig July 3) 5% Feb. 4 
*8 18 8 8 8 *8 20 *8 18 54 «66 Do 1st pref. y 10 June 3) 35% Feb. 3 
_ 4 3 3 H : 3 *2 3 2 216 Do 2d pref.| 1,621) 2 July 7| 11% Feb. 3 
185 135 |*133 135 $ 134 134%/*133 134 133 133%s|Evanaville & Terre Haute.... 7OO|13L May 5/152 Jan. 12 
7108 112 ("108 112 3 *108 112 |*108 112 |*114 120 |Great Northern, pref..... a reer 106 June 29/142% Feb. 7 
a 91%) 91 92 : 90% 91 *90 93 924g 9219/[linois Centra 640} 8749 June 3/104 Jan. 
64 64 64 «6g : " 7 *6 7 *6 Iowa Central... 200} 6 June27| 11 Jan. 25 
19 19 “19 20 H *19 20 *19 20%} 10% 19% Do { 325) 18% June 27} 37. Jan. 16 
v4 18 *16%4 18 H “164g 1815 “a7 1819} 169 16%/Lake Erie & Western ......... 425} 16 June 29} 25% Jan. 14 
701g 70g) *70 72 $ 70 70 69 69 70 70 ref. 820) 67% May 15| 82 Jan. 18 
120g 120%) 12015 120% 3 120 120% 120 1204) 120%121 |LakeShore & Mich. Southern. 2,716)118% May 16/134%2 Apr. 3 
97 97 *97's 100 $ 98 98 *98 100 99% 99%/Long Island..........cececcee 170} 94 June 29/1184 Jan. 21 
1 > 63% 617% H 6348 637%! 63% 6444) 6448 645 )/Louisville & Nashvilie........ 14,310) 61% June 2) 77%8Jan. 2t 
16 2 "15 164 : , iss a2 "144 16 15% 16 |Louisy. New Alb. & Chicago. 400} 14 May 4| 27 Jan. 14 
nesete wt. Tsesene 16 5 $Pesses a Baaenes cannes adnate ensaal Louisville 8t. Louis & Texas .| ...-.. 19¥%3June 5| 275: Jan. 16 
124% 125% 122 123% s "135 123% 120% 1221, saa 124% |Manhattan Elevated,consol..| 4,644/115 May 5 174% Jan. 13 
eccce ccccce 90 92 3 91 snes -----.|Michigan Central.............. 150| 9L July 5/1034% Apr. 8 
*TOig 12 "10% 12 $ *1014 3 10% 12 “10s ll% =e | wee ag tr. rects} ...-.. 10 Mz 1y 15 || 19% Jan. 14 
*27 «=—33_ =| «42 35 : "27 35 | *27 35 | *27 33 pref.,ir.rects) ...--. 29 June i2\)}49 Jan. 16 
“11 = Litg) *12 BLS : *10% 32% *10% 1119} 104% 10% Missouri Kansas & Texas ... 410) 10% July 7| 16 Jan. 25 
19% 20 19149 19% : *19 “19 19%) 18% 187 Do pref. 413] 18% June 29} 2858 Jan. 16 
324g 34%) 31% 32g H 314% 32 315g 32 31% 324s|/Missouri Pacific...... Scecccces 8,595) 30 June 27) 60 Jan. 21 
18 8 *15 30 $ “17 20 *17 Te § escent sacnes Mobile & Ohio...............-. 100} 16 May 10) 357g Jan. 5 
80 *30 90 H *8 «30 90 *80 90 |Nashv.Chattanooga&St.Louis} .-.-...-. 83 Juve 26) 90 Apr. 18: 
10148102 | 101 102 $ 100148 100%} 100g 10019] 10014 1002|New York Central & Hudson.| 2,179} 98 May 15)111l4Jan, 25 
13% 1 14 1a : 14 14 1 14 New York Chic, & St. Louis .. 500] 1249 June 20| 20 Jan. 17 
eeece cece 5749 574 $ ». ee >”. ae... ae Do ist pret. 90} 57 June 24| 78 Jan. 23: 
*24 26%) *24 7% : *24 28 *24 23 *24lg 27% Do pref.| .2...- 23 June 24! 41 Apr. 5 
16% 17%) 15% 16% $ 1553 16%] 16 16%] 164% 16%\Now York Lake Erie & West's 9,023) 1533 June 29/ 2653 Jan, 25 
34 t . soar H *33 35 7 senses 34 34 Do pref. 2L0] 33 June 29’ 58 Jan. 24 
Zl 21%) 20% 21 : 2033 20%) 205% 211g) 2L 22%|/New York & New Begien4 19,92:] 1933 June 16 524¢ Jan. 17 
a ae es] eccece cocces| cocee ceases] e-scee eee. [Now York New Hav. & Hart.| ......]/20249 June a 26242 Jan. 18 
‘11 16 ag 3 16 io) “53 16 33 16 i i 16 |New York & Notthern, pref..|  ...--. 10% May 5| 38 Jan, 24 
14% 14% 14% 14% is 13% 14 | 13. 13%| 14 14 |New York Ontario & Western| 2,270] 13 July 6 ve Jan. 20 
134g 13| 13% 13% = 12% 13 | *12% 13%] 13 13%|New York Susquehan. & West.| 1,065] 12 June 29) 21% Jan, 23 
"54 57 *54 57 > *54 57 "54 57 *54 57 Do pref.| ----.. 53 June 5 73% Jan, 23 
Rhbete eabeeel caseee cageed S0. fh weseid <adedel sents acdeel Sinks segue Norfoik & Western............|  ------ 6%4June 5) 9% Jan, 1 
sqnece cocces| “SS 2244 8 | eesece cosees| cocese voces 22% 22 0 ref 30| 20 June 30) 39% Jan. 23 
21g 12% 12% 12% : 12% 12%) 12% 12%] 12% 125s/Northern Pacific.............- 72:| 121g June 30) 1349 Feb. 14 
34 34%) 32 33's : 31% 32%) 321g 32%/ 3233 32% pref 9,522) 31% June 29| 5035 Feb. 
*14% 16 | 14) 16 ; . Pees See Ohio & Mississippi............|  ----+- 144% June 7) 25 Feb. 1 
"25 40 | *25 40 : *26 «640 | *25) 4 640 | 25 43«6 40s [Oho BOUGREED 2... cccccccccce]  oceee 25 May 16 49 Jan. 25 
8°65 65 1°55 65 ; *55 65 65 65 | *55 70 |Oregon R’y & Navigation Co. 50| 50 May 15) 8449 Jan. 23 
ree 1B | cccoce ccceee S —ss eugene enemies 10% 10%] 11 11 |Oregon 8h. Line& Utah North 660} 10% July 6) 25 Jan. 
10 «610 8% Dlg : 8 9 9% 94) 9 9 |Peoria Deca*ur & Evaneville.| 1.1/0) 8% dase 29) 13's Jan. 21 
14% 144) 13% 14% : 13% 14%) 14% 15 143g 147g/Philadelphia & Reading...... 37,580} 13 June.4) 53% Jan. 25 
eanbba ened 14 16 : *14 16 *14 #16 | "14 15 |Pitteburg Cinn. Chic. & 8t.L.| ...-.-| 14 Sune 7| 219 Jan. 24 
Siena oumnee 50 «53 ; *50 54 | 501g 50%) *50 52 Do pref. 100} 49% May 18] 62 Jan. 24 
13% 3 {3 318 , 12% 3 12% 27%} {3 3 |Rich, & W. P Ter’, tr. rects. 985| |i%June 8|j12 Feb. 3 
184g 184) “17 «+19 : 164% 17 154g 154%| ‘1548 19 pref., tr. rects. 40018 15's June 8||\43 Feb. 6 
encece cosce | encase cocecs EE ORE ERE Pate Paaieg er’ Rio Grande Western..........|  ----- 16| 22 Jan. 25 
eaccse secces| coccee eccses S ss eenene ential canane) cmtabel soniee-canaale 0 pref.| ...... 60 Mar, 17 6249 Jan. 23 
5% 54%) *553 Gly . 53g «6 lg} *5 6%} *5 6 |8t. lage Southwestern ...... 100| 5 June28} 7% Jan. 18 
10 10%) *¢ 1l : *9lg 11 95g 95g) *9 10 pref. 515| 9%4June 29 15 Jan. 18 
B49 3419! *30 35 : *30 40 | *30 35 | *30 35 [St Paul & Duluth.....0 07". 100| 30 June 28) 47% Jan. 18 
gecees scccee *100 102 $ *100 103 |[*100 103 |'100 103 Do pref.| ......|100 May 5108 Jan. 30 
*102 104 103 103 : *102 104 |'103 107 106 106 t. Paul Minn. & Manitoba... 114/103 July 3/116% Feb. 14 
27% 27%) 2733 27% : 27 7 27% 275. 27's ‘ele 2,660) 2649 June 23 woo 16 
64 6s 64 6% : 6 6 638 6638) —*6 6%, Texas & Pacific...............| 1,760) 5% June 29) 1l Jan. 19 
11 11 “33 Ils ° 12 12 11% 11%] 10% 10%/Toledo Ann Arbor & N, Mich. 395; 7% May 29) 401g Jan. 31 
*37 50 *37 50 8 ” pcncee 50 *37 50 ce Toledo & Ohio Central....... el  eeeeee 40 May 15| 50 Jan. 17 
eccece BO fscscee OF s P cae 80 |*....<. 80 "FO = sessce Do pref. ee-e--| 73 June 27| 85 Jan. 
25g 26% 24 2516 : 23% 244s) 2314 2419] 241g 24% Union Pactfic.........02.-....| 9,935| 234 July 6! 425% Jan. 27 
8's 8 *3 9 $ *8 9 *7% 9 *8 9 |Union Pacific Denver & Guif. 100| 7 June 28! 184s Jan. 16 
anion oie 8 8 : *7 8 753 8 7% '77e|WabAsh.....ccccecceecceceeece,) 1,400 7sJuly 6 12%Feb. 9 
16%3 16%} 168 16%) s 1573 16%; 16 1613) 16% 16% pref.| 1,985| 154s June 3 264 Feb. 7 
12% 13%) 12% 13% : 1348 13%) *125% 13%| *12% 13%|Wheeling & Lake Erie........| 1,050) 1033 May 4); 23%Jan. 17 
7 | : 491g 4910! 50% 50%4/ *441g 55 Do pref. 300| 43% May 5| 67%Jan. 17 
: 8 8 8 8 8 8 |Wisconsin Central Oo.........; 410) 7 June 29) 15%Jan, 23 
Miscellaneous Stocks, | 
8 331g 35 32 33 ( 33 33 |American Cotton Oil Co...... ( 8,260; 30 May 5; 5144 Mar. 3 
: *66% 684) 66 6644) *65 67 Do pref 3u5| 66 July 6 84 Feb. 14 
H 80% 83 8033 82148) 81% 82%/Am. Sugar Ref.Co dndnnitienaiee 43,338 +} May 5 134% Feb. 6 
$ 8i%, 81%; 80 8042) 81% 81 Do pref 2,039 May 5/1044 Jan. 19 
: 65 5 *63 65 3 65 |American Tobacco Co edesedes 302 $39 Jens 27121 Jan. 3 
: . _ se @ cecce 83% 85 Do pref. 72| 83 July 1110%Jan. 3 
H 67% 6914 3 6933) 69  695:|Chicago Gas Co., trust rec’te.| 26,177, 59 May 5| 94% Jan. 2} 
& | deeebe damon *1llg 124) *1149 13 {Colorado Coal & Iron Devel.. 150} 12 June 23) 25% Feb. 7 
S § fipipeiMonnsne 6 36 37 37+|Coiorado Fuel & Lron mnguneis 504| 36 July 6 72 Feb. 14 
® *123% ‘igs 122% 123 123 123 |Consolidated Gas Co..... 686/112 May 5144 = 20 
; *231g 23% 23% 23 22 22% seers, © Cae Feed’g Co. 11,85-/ 13 aed 22| stens an. 
: 701g 71%| 69! 71%| 71%3 72 |General Electric Co.......... 3U643| 53 May 5.114% Jan. 16 
H 104g 10%; 81g 10% 74  87|National Co Co., new. 13,344) 7 Suly 7 taz Feb. 10 
: 41% 42 40 al 38% CS 5 94 38% July 7)118%9 Jan. 20 
H 291g 29%) 29% 2919) 30 30%33| National Lead Co............. 6,56 | 26 May 5| 52%Jan. 2) 
8 67 6778| *67 68%| *68 70 Do pref. 582| 651g June 29| 96 Jan. 20 
H 833 833 8 8% 8  84|North American Co...........| 2,070) 7% June 29 11% Mar. 24 
$ *10 20 | *10 20 | *10 20 |Oregon Improvement Co.....) ....-- 10 June 23! 2149 Feb. 9 
H 18% 1833, 17% 18% 17% 17%| Pacific Mail ................. 4,200} 17% May 4| 27%Jan. 3 
: *57lg ..... "571g .ccs0 9 59 |Pipe Line Certificates........| 2,00: | 52% Jan. 1x| 70% Apr. 4 
8 is 1 161 162%; 1614162 |Pullman Palace CarCo....... 725/161 July 6206 Apr. 12 
lig 7 72% 73 $ 73 73% 2 Silver Bullion Certiticates....|335,000| 62 Juné 29, 8439 Jan. 18 
15% 16%) 15% 154 : id 138 14 15%) 15% 15%/Tennesses Coal & [ron ..... --| 1,910) 12 June 29) eS 12 
quecce cceses| secece cocece RE Pemeen ee) Perera: tie teet Do pref.| ....- 701g June 6102 Jan. 31 
omens "se © : 36 «636 =| «3 40 | *35 40 /|United States Rubber co. coe 1 3% May 11| 605 doe. 18 
81% «3 8lig 8214 ; RO% B15 80% BI R1 QR1%!Waat on Deen tomeranh 24.7% | 79% June 29101 Jan, + 
* These are bid and asked; no sale made, x Ex div. d Old certs. t First ustaimeat paid 
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(t Indicates actucl sales.) 


INACTIVE STOCKS. | July 7. 
{ Indicates unlisted. | Bid. Highest. 


||St. Louis Alton & T. H. pref...100 140 f 1501g Mar. |1501g Mar 
| Toledo Peoria & Western 100) 4 25 14 May | 14 May 
|Toledo St. L. & Kansus City J 2 4 8 May /]17 Jan. 
Virginia Midland 10 pm Peete 











NEW YORK STOCK EXCHANGE PRICES (Continued)—ZNACTIVE STOCKS. 
July 7. 
Ask.| Lowest. 





: myn Qesens Range (sales) in 1893. 
NACTI > 


q Indicates unlisted. 








| Range (sales) in 1893. | 


Highest. || Lowest. 











allroad Stocks, 
pany Susquehanna s° 100 165 156 Jan. |16514 Feb. 
ville & South. I). pre main oie 
Bele & N. Y. Air Line pref..100 he 98 May |102% Jan. | 
Brooklyn Elevated 4] 100 5 th. May | 41144 Jan. Miscellaneous Stocks, " 
Buffalo ——~ yanwaal & Pittsburg.100 : May | 37 Jan. ||Adams Express................. 100) 145 140 June/160 Jan. 
Preferre: 100 j 8633 Jan. || American Bank Note Co § 48 ieee 
Burl. Seder Rapids & Nor ° a) 65 Jan. | American Express oC 105 June 12014 Feb. 
Central Pacific 10 | Amer. Telegraph & Cable ; 80 May | 92% Feb. 
Cleveland & Pittsburg. ........ 50 . ||Brunswick Company........... 100 3 June ou Apr. 
Des Moines & Fort Dodee.... -— | Chie. June. Ry. & Stock Yards. 100) 108 Jan. 
Preferred 10 Preferred 9 93% Jan. 
Duluth 80. Shore & Atlantic 4) - 100 Citizens’ Gas of Brooklyn a 100 July 109 Jan, 
Preferred 1 Colorado Fuel & Iron, pref 80 June }111%4 Jan, 
| Columbus & Hocking Coal 293, Jan. 
Commercial Cable 185 Mar, 
Consol. Coal of Maryland.. 
Edison Electric Nluminating... | 
Interior Conduit & Ins, Co 
Lac lede CG csnusedenisace sconan 100/; 15% 141g May 
55 55% June 


| Lehigh & Wilkesbarre Coal | | 25 Jan. 
Maryland ‘ 0a) 100) Mar. Pp 
. || Michigan-Peninsular Car Co...100) 97 May |10612e Jan. 
ENING. cs « <ccnv saccssvessced ‘ .| 89 May /|1007%: Jan. 
Minnesota Iron 64 Mar. | 6919 Jan. 
National Linseed Oil Co...... 19% Juve| 41 Jan, 
| National Starch Mfg. Co. 749 June | 3433 Jan 

||New Central Coal 8 May | 117% Jan, 
Ontario Silver Mining 10 June| 19 Apr. 

| Pennsylvania Coal..... 260 June /300 Mar 


P. Lorillard Co. pref oues oases 
Postal Telegraph—Cable § 82 Feb. | 831 Feb. 
1319 May 
| Quicksilver Mining 


5ly June 
15% May 
14533 Mar 





Preferred 5912 Jure 
regia Pacitic {J maaan 
bg Win. & St. P. tr. rec. _o 61g June 

Preferred trust rects......... 11 June 
Houston & Texas Central | 3 June 
Mlinois Central leased lines 86 June 
Kanawha & Michigan 1 -| 11 May 
Keokuk & Des Moines..... .... 100 as: 

Preferred 100 | --| 16 Mar 
Louisv. Evansv. & St. L. Cons. a 2114 June 

Preferred 47g Feb. 
Mahoning Coal.. oad 100 Mar. [100 

Preferred ace 105 May |105 May 

exican National. iain Pee 
omaeits & St. L. | 10 May | 16 Apr. 

Preferred tr. .e¢’ts r | | 30° May | 3244 May | 
ES eae "30 ‘14112 July [163 Mar. 
N. Y. Lack. & Western 112 Mar. \114 Jan. ) 
Norfolk & Southern “ j June] 60 Feb. ||Pullman Palace Car rights 
Peoria & Eastern 4; 8 May 9% Jan. 

Pitts. Ft. Wayne & Chicago.... 106 June |}156 Feb. Preferred a3 
Pitts. & Western pf........ ee : 3 May | 424 Apr. Texas Pacific Land Trust 9 
Renaselaer & Saratoga }165 Junej179_ Feb. | U.S. E) s 51 
Rome Wat.& Ogdensburgb.. ..100 110519 June |112% Jan. 
&t. Louis Alton & Ter. H. ute...100 | 35 | 29 May ' 37% May 


* No price Friday; latest price this week. t Actual sales 


NEW YORK STOCh EXCHANGE PRICES.—STATE BONDS JULY 7 


June 








June 
U. 8. Rubber preferred... .-100; 70 69 May 
We lis, Fargo Express .......... 100't 140 Jan. 























SECURITIES. SECURITIES. SECURITIES. 
ia 'S.C. (cont.)—Brown one tone 
| Tennessee - 6s, old 
Compromise, 3-4-5-68....... "1912 
— settlement, 68 191 
8 





| Bid. | Ask. | 

New York—6s, loan 1893; 100 
North Carolina—6s, old ..... ..J&I| 30 

Funding act 1900) 

New bonds, J&J 

Chatham RR 

Special tax, Class I 

Consolidated 4s 


68 1919} 
Rhode Island—6s, cou..1893- 1894/ 100 
South Carolina—és, nou-fund.1888 1 
New York City, Boston and Philadelphia Banks: 


Capital & 
Surplus. 





Currency funding 48 920 
Arkansas—6s, fund,Hol.1899-1900 
49. Non-Holford 
7s, Arkansas Central RR 
ge cOnS...... 
Stamped 4s 9 
Missouri—Fund 94- 5) 100 


3s 
Virginia—6s, old 
6s, consolidated bonds 
6s, consolidated, 2d series, rects. 
6s, deferred t’st rec’ts, stamped. 





























*New York City Bank Statement for the week ending June 
10, 1898, is as follows. We omit two = (00) in all cases, 

BANKS. BANES. 

(008 omitted.) | Capital|Surplus| Loans. Specie. Legals. | Deposits, N. York. 


$ “— — 132'0 44, 00,2) 69,52 3 
4 % 

1,270,0 es 1 410;700,4|6 218,4 
2 

3 








Loans. | Specie. Legals. | Deposits. Circ'l’'n 





8, ’ 552,491 

49,6: 3,5/593,239, 

42, i 

39, 
7 


$ $ 
416,69,2/70,156,4, 5 
9 





$ 
Bank of New York. 3.00 





3] 1°3: “  24°72.]139/077; 405,9R6,1/65,923 

: batts ; baa’ | July 1....|132'01715|4:3;650,4'62;988 
0 1 

9 

5, 


3/3 














*onton.* | 

Jane 10.... 119,744,4) 6,309.6) 5,938,3/126 
“17... 148,576,9| 6,495,2| 6,035, 

Peie =~ 64, 642, t |} 148,576,9 6,577, | 6,223,5/124, ‘072; 6 

a. 

June 17....| 35,793,7/ 102,843, 4 25,495,0 29,554,0): 
~ 2 35,793,7 22) 944,0 24/406,0 93, ,016; OE 

35,793,7 22° 458, ‘0) 25,195,0 93, 237, ( 64. 238, 4 

* We omit two ciphers in all these figures. +Including, for Boston and Phila 


de!phia, tbe item “ due to other banks.” 


Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 








6 
2 
4 





Merceeta? Exch’ge 
Gallatin National... 
Butchers’& Drov’rs’ 

















July 1.22: 





Leather ‘Manatac’ Ts 
Seventh National... 
State of New York. 
4merican Exch’ge.. 














SE — Eel el er ere 




















Shoe & Leathe 
Corn Exchange. 
~~ tal 





first Nationai..... | 
Third National. 
aft Nat. Exchange 


New York County. ‘| 
erman-AmericaD..| 
Chase National. | 


ational .... 
Sank of the M Metrop 
West Sid 








300, 
1,000.0 
Total. i 


ersege 






































842,4 1,160, 
183,0 255,5 


71,594.5 414.400 2 "69. 529. 19.3 49.6 623.0 0 418. ‘av, O25.6 | 




















*NOTF.—No detuiled s @ « n 


ent bur been issued since June 10, 


wine yt gph Bonds. 
Ch, Jun.& 8S. Yds,—Col.t.g ,58 
( oleante Fuel—Gen. 63 
Col. & Hock. Coal & I.—6s, g 
Consol’n Cval—Convert. 6s... 
Cons.Gas Co .Chic.—1st gu.5s 
Denv. C. Wat. Wks.—Gen.g.53s 
Det. Gas con. lst 58 
East River Gas Ist g. 
Edison Elec, Ill. Con. ~ist 53. 
Equitable G. & F.—1st 68.. 
Henderson Bridge—1st g. 6s. 
Hoboken Land & a g. 58 
Mich.-Penin, Car 1st 5s, g.... 
Mutual Union Teleg. —és. 
National Starch Mfg.—ist 8. 





.|| Preeter & 
.||Sunday Creek Cval lstg “ap 


;||Ala. & Vicks.—Consol. 5a, g. 








Northwestern eT 
Peoria Water Co 


Miscellaneous Bonds. 
.. ist g. >: 
Co., Chicago....§ 2d g. . 
Pleas. Valley Coal — —lst g. 6s. 
amble—Lst g. 68 


b-hecae ig J Unioa T =e. —is 
Wheel. L. E&P.Coal 
Val listed B 


Vicks. & Merid.ist 6s 
Allanta & Charl.—1st 7s.... 
Comstock Tannel—Ine, 48.. 
Geo. Pac—lst 48 g. cifs...... 

2d mort. income 

Consol. 58, g. ctfs.. oo 

Income 5s. ctfs 
Mem. aOhariesteaOsn. 7g. 








NoTg.—“ b”’ indicates price bid; “‘a” price asked, * Latest price this weer, 
Bank Stock List.—Latest prices of bank stocks this week 





~ BANKS, | Bid. ; Ask. 


America 200 |28 
Am. Exch...}... . {148 |/Garfield......| 
Bowery. ..... . |German AM. 
Broadway ...|250 265 
nr &Dr.| 180 
Ceutral sone Greenwich . 
| Hanover.. 
|Hua. River.. 
jim. & Trad’s’) 
lirv ving . 

| Leather ite’ 
| Lincoln...... 


BANKS. 


Columbia.... 
Commerce... 
Continental . 
Corn Exch.. 


East eves. 1 

lith Wara.. 

Fifth Ave....|% 
ifth Metropolis -. 
t Mt. Morris.. 

First N.,8.I. 

14th Street.. 

Fourth 











Now York.. 


\Gallatin......| 


'German Ex..|. 
Germania.... 


Manhattan aa 
|Market& Ful 
Mehacnics’..| 
M’chs’ & Tra’! .. 
Mercantile .. 
Merchants’ .. 
Merch’ts Ex.| 


Murray Hill! 


KS. | Bid. Bid. -}| BANKS, Bid. 


encase N.Y. Co’nty 605 
S sihibes [a ,¥, Nat. ta 12¢ 
|116 inth. Se 
iene’ waz ‘igth Ward..|._.-..|. 
|N. America. |i 


23 
i ----|| Park.. 
jee 0 |6 |Peopie’s” sae 
| Phenix, 

5, | Produce Ex. 
450 “ | Republic... . 
|186 


175 A 
Shoe Le’th 
|220 i {St. Nicho.as. 
145 | Southern . 
12 || Stateot N.Y. 
|400 ae 
ae wen Pradesm’D’ - 
|\Un'’d Stare 
.|160 60 | Western 


jw ww? = 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 

































































































































tc Share Prices — not Per Centum Prices, Sales 
Active Stocks. of the Range of sales in 1893, 
{4 Indicates unlisted. Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, 
_ July 1, July 3. Jaly 4, July 5. _ duly 6. July Shares. Lowest. { Highest, 

Atch. T. & 8. ting (Boston). 308 ~ 22% 2338 3% 2238 : 20% 21% ~ 20% 21%) 21% 22%) 24,405) 197% June 29) 36% Jan. 16 
Atlantic & P 100} "DB cccoce} "BD  ccccce : 2% 26 2 2g 2% 24 450|/ 2 Juve30| 4% Jan. 14 
Baltimore & ‘Ohio (Batt.). 100 73 Se Pasents 75 > Te Fe Peccccs TO I “788 FO 17 68 June 6 97% Jan. 27 

1st preferred DOG cccoee casnael coccee casece S —isCé eteeeee sacne eaneiin womeaiis PRE aseeesl aseens |135 Feb. 13135 Feb. 13 

2d preferred os BOGT ccosce | ° F onauees Eee Psacses > FPaee See | aces 122 Jan. 18) 122 Jan. 18 
Baltimore Trac’n.(Phil.). 25) 2149 2248) 217% 21% 4 21 21 21 21 21 2L 1,295 19% June 5) 29% Jan. 24 
Boston & Albany ; boston). 100} 201 201 202 204 ° 205 206 205 205 205 206 "235 200 June 29\227 Feb. 6 
Boston & Lowell 100/184 184 | 184 184 S ff deamon Seeetel cesses 18 *183 185 64170 May 10/200 Feb. 6 
Boston & Maine “s 100) 158 158 158 158 H 158 158 158 158 158 159% 117153 June 26178 Jan. 26 
Central of Mass. “ 100| 14 14 TED conse $ 14 14 13%} 14 14 95,13 June 2<| 22% Feb. 14 

Preferre “s - ons eeceee an Pee ee 51 Oe © sapeee-sancae 1} 46 Jan. 6219 Feb. 14 
Ohic.Bur.&Quin. “ 100} 86 867%) 855 86 H 837% 8573) 83% 84%) 843g 8519) 9,900) 81% May 13,103% Jan. 21 
Chic. Mil. & St. P. (Phil.).100| 63% 694) 67% 6858 H 664g 671s] 664 6742 Ri 67's) 15,400) 65% June 29) 8333 Jan. 23 
Caic. & W. Mich. (Beston).100; 2 28 soxin obmge H Stages cane P'éenges 32 33 i 8 May 29) 4919 Feb. 3 
Cleve. & Canton “ 100)*....-- 5 *Zlg . 3 3 3 Bly 3 3 375] 3 July 5| 6 Feb 3 

Preferred.... ad 100} *134g ...... _ on H _ — Re saaeee , ee meee 13° May 11 19148 Feb. 3 
Fitchburg pref. 66 100} 79 79° 80 §=680 ° 79% 80 80 38680 79% 80 482} 79 June30! 95 Feb. 6 
Hant. om. Top. (Phila ). 50| 35% 3559] *351g...... $ ,. = 35 35 34% ...... 160] 33% Feb. 21| 40% Jan. 12 

Preferr 50; 50 50%2| 5049 50% : . » "19% ....- 5048 5044 354| 49 Feb. 21, 56 Jan. 9 
Lehigh Valley ” 50 O% 407% +e 40 : 40% 40%) 4049 40%/ 40% 407%) 1,995) 3919 June 23] 62 Jan, 27 
Mai:; Central (Boston).100} ...... ......|*120 ..... ¢ .-—.sWdsokeaeee comet dashes eaneeel thbeee deetesh  snanaa 120 May 1,130 Feb. 6 
Metropolitan Trac.(Pnril).100| 103 104 10249 — $ 102'4g 10319} 100% 102 =< 101 4.664) 98 June 2'150% Jan. 28 
Mexican Cent’!(. Boston). 100 6% 67. : 6 SS 2 5 aes 2,667| 5 June29\ 13 Jan. 16 
N. Y. &N. Eng. 100] 214 21, at : 2121 20% 21 one 22%! 2,403] 1919 June 16, 52 Jan. 17 

Preferred... es 100; 59 60 55 55 my "55 57 *50 56 *54 60 170} 50 June 29/102 Jan. 13 
Northern Central (Balt.). 50| ...... ..----| seenee ee---- i ae ee *67 a sna 6719 June 8| 70% Jan. 23 
Northern Pacitic (Phila.).100| i253 12% 12! 12 e 12% 12%] 12% 12%] *12%4 12s 955] 1242 July 3) 1849 Feb, 6 

Preferred 100| 34% 34 32% 327 c 31% 32%! 32 32 3233 32%! 6,640) 31% June 29) 504 Feb. 6 
Old Colony.... (Boston).100| 150 1380 | 180 180 > 178% 180 {179 180 |180 182 217|175% July 5/221 Feb. 6 
Pennsylvania... (Phila.). 50) 50% 5t 50% 507% ca 50% 5073) 50% 507%) 50% 51 3,136) 50 June 2) 551g Jan. 27 
Philadel. & Erie. ‘* BP cen ie ere : P cuaeatin 7k © geenes-eumein 7 2 24 May 12| 35 Jan. 16 
Phila. & Reading “ 50 731g 7%! Tlig Thr Zlig 716 Js 733 734 733) 20,617) 619 June 23! 26% Jan. 2 
PhiladelphiaTrac. “ 50; 91 91 91 © fF # Fipetiuen'duaien Eden one encces 90 1 207} 90 June 20,1424 ion J 
Summit Branch (Boston). 5)| ....-. .....- , s ee *5 6 “S- sncoael seme 51g June 24) 919 Apr. 12 
Union Pacine « 100} 25% 26%) 2419 25% 24 24 24% 24% 4% 24%! 2,230) 23% June 29) 421g _ 27 
United Cos.of N.J.fPhila.)100|*222% ......| .-.-- ------ 224 224 |*224 ...... Neate 3/2221g June 23/2321 Mar. 13 
WeaternN. Y.&Pa/Phila.).100) *4% ...... *41g 4% : 4% 44 *433 4% 433 Aly 268; 4 May 31; 7% Jan. 24 
Miscetiane: us Stocks, ‘ : | 
Am.8ug’rRefin. 1 (Boston) neees 8312 851s} 82% 83 s 80% 831s) 80% 8214) 81% 82%) 10,457) 69 May 513453Feb. 6 

Preferrea...... cont .66 84 817% 817%. ® &1 82 gL 82 81 82 522} 70 May 51044 Jan. 19 
Bell Telephone.. eas 100} 152 184 184 187 : 18/ 190 187 185 187g 189} 337) 180 May 13:212 Jan. 27 
Bost. & Moi.tana os 25; 18% 1y 18% 18% . 19 19 *“I8 19 “18% 19% 672) 17393 June 30) 345g Jan. 16 
Butte & Boston.. “ 25) "6% 6 642 Gl : *6144 6% 64 6%/ *s 649 300} 6 June 7! 12 Jan. 17 
Calumet & Hecla “ 25} 280 280 279 280 $ 280 280 |*278 285 2280 280 36/279 July 3320 Jan. 21 
Canton Co....... (Balt.).100/*...... Te | asnane cacees - ” eden 70 *60 674% *69 oe - - amie 65 May 22] 72149 Jan. 18 
Consolidated Gas 52 100} 54% 55 54% 54% $ 54% 54%] *54 55 *55 554 295) 54 June 8| 65 Apr. 10 
Erie Telephone (Boston).100| 41 41 4uU', 41 s 41 41 42 42 438 48 275| 40 June 27} 50% Jan. 16 
General Electric... “ 100; 71% 73 71 71% ; TO% Ti! 695g 705) TL 72%| 4,124) 60 May 5/114% Jan. 16 

Preferred.. ..... spi 100} 689 Oe Bb sessee coonen $0 —_iédidéCd wesw: gn "a -wasaen ee 80 May 29/119 Jan. 18 
Lamson StoreSer. “ ee De. Piccces OO ° * sense 16 16 Be PF icance - 16 2} 154Jan. 3| 261g Feb. 20 
Lehi’h Coal&Nav ‘Phil., 50) 49% 49%) 49% 497%, 8 4973 50 497, 50 50 50 423) 49% June 27) 5433 Feb. @ 
N.Eng. Telephones Bost’n)100) ...... ... - 547% 547%, : CO OB Pisses 5 Site 55 114] 54% July 7| 614 Jan. 20 
North American. (Phil.).100 8% 8%) *3 8% : *8lg......| *849 8% 8's 8k 150| 7% June 29| 11% Jan. 23 
WestEndLand. (Bost’n)... 12% 124/ *12 13% $ *1253 13 13 13 124% 12% 300} 11% June 29} 18 Jan. 4 

* Rid and voted + ees] no aale wae lmade 
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nactive & TOCKS, . . nactive stocks. . ondas. e 
' > Bid. | Ask. || Inactive stock Bid, | Ask Bond Bid. |Ack 
Prices of 7 July 7 Westing. Electric....(Boston). 50) 214g) 23 || Perkiomen, 1st ser., 58.1918, Q— —J| ee 01% 
Atlanta & Charivtie (Balt.).100) ...... Bonds~ Boston || Phila. & Erie gen. M. 5g. 11920, A&O) 112 /|114 
Boston & Providence (Bos/on).100} ......|.-..-- | |At.Top.&S.F.100-yr.4 g.,1989, J&JI ++ fa 19/| Gen. mort., 4 g......-. 1920, A&O I ccauaudel 101 
Camden & Atantic pf. (Phila.). CH DO fecesse 2d 245-48, g., Class A..1989, A&O/}$ 41 |...... ||Phila & Read. new 4 Zes 1958, J&I; 66%) 66% 
Catawissa............ 50] ...... 5 | Burl. & Mo. River Exempt 68,J&S ii ecccee ist pref. income, 5g, 1958, Feb 1 295,' 30 
lst preferred...... o eg eee Coes i} om Oe Ghescscss 918, J&J|§......|...--- | 2d pref. income, 5 2, 1958, Feb.1; 20 | 20% 
@d preferred....... BO} esas. SO |) FANE Ble ncostcccess > S| eeeped jeans || 3d pref.income, 5 g,1958.Feb.1 15 | 15% 
Central Ohio......... m.. eccces 54 | Chic. Burl. & Nor. 1st5 art ‘A&O|S 990 [ooo T I] 3G, TB. caccccscccccces- 93, A&O| 10239)... 
Charl. Col. & Augusta “ ecceeeleceeee|/ 2d MOrt. 68....c0-00-- 1918, J&D})...... 100 | Consol. mort. 78.-.--« 1911, J&D) ...... 124% 
Connecticut & Pass. (Boston). iss 122 |......|| Debenture 68......... 1896, J&D}).-..... 93912/| Consol. mort. 6 g..... 1911, J&D) ......). angina 
Connecticut River.. 300) ccccee ee ||Chie. Burl.& Quincy 4s. ane F&A} t8712...... ImprovementM.6 g., “1897, "A&O} -..-- -|101 
Dslaware & Bound Br.(Phila.).100| .....- -«----|| Iowa Division 48..... 9, 9, A&O|/6487 |12222. | Con. M.,5 7 1922,M&N| ....2- 951g 
Flint & Pere Marq.. - (Boston). ROO} cocoa joccees -||Chie.& W. Mich. gen. 58, Vor! J&D)$ er 90 Phil. Read. EN. pies woeee 1942 omaha wadaen % 
Preferred... ..<..-- 100; 55 59 | Consol. of Vermont, 58. 1913, J&J| t92 |......|| Incomes, series rt onnndénns+l saatenlement 
Har.Ports.Mt.Joy& L. (Phila.). 50) .....-|...-.- | Current River, lst, 58..1927, A&O Ce ees } Incomes, SENG Bi. ccccnenace ipa2 aye & adult 
Kan. C’y Ft. 8.& Mem. (Boston). re eeenee leases || Det. Lans.& Nor’n M. 78. 1907, J&I |} Sa, SS ||Phil. Wilm. & Balt., 48.1917, A&O} ...... 98 
Be ceandsssac “" ‘BED. écaécslasacss ||Eastern lst mort 6 g...1906, M&S |y215 -----.|| Pitts. C. & St. L., 7s....1900, F&A! 115 |...... 
K, City Mem. & Birm. sed io cocece|cocese ||Free,Elk. &M.V. y1st, 68. 1933, A&O) 2; seasesloonge Po’keepsie Bridge, 6 g.1936, F&A} ......|. atone 
Little Schuy!kill..... (Phila.). 50 AE, MES | Unstamped 1st, 68....1933, AKO $t..... 118 | Schuyl.R.E.Side,1st5 g.1935, J&D} ...... 108 
Manvhester & Law.. (Boston).100) ......|..-..- K.C. % ~~ wring., ist Dg. ,1925,A&0 y ionue | 80 ||Steuben.&Ind.,1stm. oe 1914, J&I) 105 |....00 
Maryland Central.. (Balt.) 50) .....- eoeee- | |K C, M. con. 6s, 1928, meal GG leccees ||United N. J., | ei 4, A&O 102 |...cce 
ps — & 8B. Haven (Phila, }e jo "sik sitg ty r Men. wr a Ot aa pr. ih eee" | esses Warren & Fra .»1st,78, 1306, FRA aneeeelsccose 
uehoning Val... 0; 6 ». St. Jo , 8..1907, J&J|$...... Jeccace | 
ern N. B........ (Boston).100| ......|.-...- L. Rock & Ft. 8., 1st, 78..1905, J&J 8i.-2-.|"90""|]_ Bonds,—Baltim 
North ny — A .. oe its 42 |Louis.,Ev. &St.L. ,lst, 168,1926,A A&O ytlO7 |...... atlanta shart, ise yee » 1907, 7 3 110 /|112 
regon Short Line joston) . ae Boccccecoce , ncome 68.........-.. ee Oe 101 
Pennsylvania & N.W. (Phila.) 50! ....-.|..-.-- r. H. & Out., 68..... 1928, A&O| Nigais| "~~ lle ||Baltimore Belt, Lst, 58.1990, M&N| 97 )9}..... 
i eiinnameae wend (Boston) . 100 2 Si, | 4" ot _—_ ERRER EE 1923, J&D)$ .... |....-- ||Baltimore & Ohio 4¢., 1939, A&O|} 98 /|100 
Preferred ........... 100} ..... e \eesees (Mexican Central, 4 g...1911, J&J }..772. 50 | Pitts. & Conn., 5 ¢...1925, F&A) ....00| 200 
Seaboard & Roanoke. (Balt.) 100) ....../..... lst consol.incomes, 3. g,non-cum.'/$ 10 |...... Staten Island, 2d, 5 g. 19: 26, THI) ..ccoe Raine 
lst preferred......., >. ‘SEL. wacees lescnce 2d consol. incomes, 3s, noD-cum. | D teucsos Bal.&Ohio 8.W., 1st, Algg. 1990, J&I} lu2 (103 
West End............. *(Boston). 50} 54% 55 ||N. Y. & N.Eng,, 1st, 78, om J&J'$11212 113 ||CapeF.&Yad. Ser. A.,6g.19 L6, Jed ee -| 89 
Preferred........... - 75 | 76 |; 1st mort. 6s........... 5, J&S . main Series B., 6 g...0- o-ce01916, J&D) ..... -| 90 
West Jersey.......... 2 RES. ee ao | 2d mort. 68..........- 1902, F&A coce|] Manse ©., 6 @.ccccsccce 19 8 JED ecesee| 88 
West Jersey & Atlan % SO, 1B [cacces Oo den. &L.C., Con.6s.. -1920,A&0 +102 103 Cent. Ohio, 4'9 g........ 1930, M&S] .....2]..-c00 
Western Maryland.. (Balt.). 50) ...... | 16 || in Bs $B .cccce sencovscccesccecs TR canines consis Charl. Col. wAug. lst 7s. 1895, J&J 98 99 
Wilm. Col. & Augusta vg DEE eccss: levosan Rutland, 1st, és... 1902, M&N --- 109 ||Ga.Car. & Nor. 1st 5 g..1929, J&S, ...00.| 95 
Wilmingt’n & Weldon as EN wccase |eseee | a 1898 ,F&A ||North. Cent. 68..... «----1900, J&J| 110 {111 
Wisconsin Central... (Boston). 100| ...... Joceeee Bond $aPhiladel ani a D  Dinccscapnapesenatsasnes 1904, J&J} 111 | 2... 
Preferred.......... "east chunael Alleg eny Val.,7 3-10s, 1896, J&J| ...... 105 | Beries A, 5s8..... «- ----1926, J&J| 103 [10812 
Wore’st.Nash. &Koch. a ; | pee ee ‘Atlantic City lst 58, £., 1919, MeN| 22222: So ee: 925, A&O} ......]...00 a 
MISCELLANEOUS, |Belvidere Del., lst, 6s. “1902, MET oscncslensnad | Piedm. & Cum. est, 5 1911,F&A} 95 [1 
Allouez Mining...... (Boston). 25) -40 |°50 | Catawissa, M.,  ——- DURA) ccosce|ococcafit ees & Connells. Ist 4s. 13898, JS&I| 106'9|/ 10719 
Atlantic Mining...... “ 25; 7%4).----- |/Cleartield &Jeff., 1st, és. i927, TEI] 222220] ccoee || Virginia Mid., 1st 68...1906, M&S} 110 |..... . 
City Passenger R. « CD. SEF ccce- Jecesse || Connecting, ee 1900-04, eed Sep 2d Series, 6s..........-. 1911 M&S) ..... ahsenads 
Bay State Gas........(Boston). 50 6% 714 |Del. & B’d Br’k, 1st, 7s. 1905, GRRE cascecleconss 3d Series, 68..........1916, M&S} ..c00.| cece 
oston Land......... = 10 @ levees ||Easton & Am. 1stM. ‘58. 1920, "M&N] ...... 106%); 4th Series, 3-4-5s.....1921, M&S} ..... aleesee . 
Centennial Mining.. be 10 2%} 3 ||Elmir. & Wilm., Ist, ' 68.1910, J&J.| ...... anes 5th Series, 5s......... 1926, M&S} ....../..... « 
Fort Wayne Electric] - 25 $%| 99| Hunt. & Br’d Top, Con. fe. 5 95s A&O]} ......| O119||West Va (.0 ©. lst,6¢.1911,J&J| 104 |105 
Franklin Mining..... pet 25 94g} 10 || _—- Nav. 4498....... +o 106 |10649/| Wert’z N.C. Consol. 6 g.1914, J&J| ..... eo} eseece 
Frenchm’n’s Bay L’nd o — — 4 || 2d 6s, gold............ 1 307. &D/ 105%)...... Wilm. ~~. CT. ahnnee 1910, "I&D sticuiel Resume 
Haron Mining........ o , ae eee General mort. 419s, g. 1924, * ) SCELLANEOUS. 
Iuinois Steel ........ a BOAT cccens leccscs “a bamtnes 1st 68.. :1398, &D ivi) losis Baltimore—City Hall6s. 1900, asa cocece 
Kearsarge Mining....  “ 25 pantie = 5 eee  § eae eee Funding 6s........... -1900 J} 109 |...c00 
Morris Canal guar. 4. (Phila.). 100} 77 |......|| Comsol. 6...........00. 23,J&D ...... 126%|| West Maryl’d RR. 6s. -1902, BE acoscalacecon 
erred guar. 5 or com st, 78.... 6,M&N ...... 0 ater 58....c0...0. 6, 116 /|117 
en zoe 10 w (on). ‘2 185 seul Nort Pen, lst, 7 189 M&N 108 pd ee 5 oo ee 
seeola Mining....... os y | OR. BE, TB. ccccccccces< 903, coccee|coscee nding 58..........- 6, M&N| ...... cocese 
Pallman Palace Car.. 161 |164 '|Pennsylvania gen. 6s, r.. a Var, sovcee Laapewe Exchange 3'9s........ 1930, J&JI = is 
aincy Mining....... ad 195! 105 |10729| Oemeel. 68,6 <cccccee i TN scnnee Virginia (State) 3s, rew.1932, J&J |_ 67 
amarack Mining.... 25| 138 {140 || Consol. 5s, r............ 9, Var 113%)...... Chesapeake Gas, 68..... 1900, J&P 10649 10713 
Thom.Europ.E. Weld? be WEN saecds onseen || Collat. Tr. 419 g....... i913"'3 cecnes] covce ‘Consol. Gas, 68...002--2-1910, J&b| 109 {110 
United Gas Impt. (Phil.).. --ze0| 59% 60 | Pa. & N. af Canal, 78... “1906, JD eisai Bae Saree De Be 1939, J&I| 971g! 981g 
“oe t. TAH a. en 98 flae Ra 7A19 6 #83,'107 
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NEW YORK STOCK EXCHANGE PRICES (Continued.)—ACTIVE BONDS JULY 7%, AND FOR YEAR 1893, 

















Olos’ng| Range (sales) in 1898, 





































































































| | Clos'ng| Range (sales) in 1893 | | | 
RAILROAD AND MISCEL. Bonps.|Inter’st} Price - RAILROAD AND MISCEL. BONDS.| Inter’st ice 
|e Pervwd.| July7| Lowest. Highest. | Period.| duly7 | Lowest. Highest 
Cotton Oil, deb., 8.1900! Q—F _|103% |108 May |114%Jan. || Pac of Mo.—2d exten.58.1934 J & J* ‘Joatpa.'lua June |108. 5, 
rae 88. F.— 100-9 94g.i989 J & J 77 76 July | 837% Feb. | |Mobile & Ohio—New,6g..1927 J & D108 b./i09 June (13 ae 
lg-48, g., Cl. *..-19D8D AK O 42 404g June} 578 Jan. General mortgage, 48. 71938 M & 8 551g 55 May | 63 Jan, 
Jo0-sear income, 52 ocaee oI eee 50 May | 57 Jan. | |Nash. > —_— se 78.1913 J & J12i%b./1244 Sens J 
Atl. & Pec. —Guar, 4 g....1937)........ *60 b.| 64 June} 71% Jan eT eee 928A & 0102 [ea%8 May |105 Feb, 
W.D. 106., 68. ..00cc<csese 1910/5 & J 5 bd! 5 May | 11%Jan N.Y. Gente Debt Ext.,48.1905 M & N*100 a.! $9 June} 03 Mar, 
Brookl’n Bievat'd ist, 6,2. 1924)A & O116 aj/114 May |1201. Mar. lst, coupon, 78.......--.- 1903 J & J* Ta ae 121% Juue|i.24 Feb, 
Can. south. —lst guar., 58 1908/J & J/103 1021g July |10749 Feb. Deben., 5s, coup., 1884..1904/M & 81105 105 July | 108% Jan, 
GH Di coneccsanannceseuses 1913|M & S 98 lgb. 9345 July {10349 Jan. N. Y. & Harlem—7s, reg.1900 M & N*120 a./115 May |11949 Feb. 
Cent. Ga. "8 & W. 1st con.58,'29|........ *47 lob. May |_ 7014 Jan. . W. & Ogd.—Con., 58..1922 A & O/111 110. June{il5 Feb, 
Centralof N. J.—Cons.,78. 1899| ao 109 b. 113% Apr. |116 Mar. | |N. ¥. Chic. & 8t. L.—4.g...1937/A & 0! 94% | 927% June| 99% Feb, 
Cons0l., 78. -.ec02------0° 2 See 11 May |122 Feb. | |N. Y. Elevated—7s......... 63 & J10744 {10714 July {11149 Jan, 
General mortgage, 5771987 F & J/10719 10748 Jubty |112% Apr. | |N. Y. Lack. & W.—l1st,68..1921 J & §122 b.|1234 3 June/131 Feb, 
Leh.&W.B.,con.,78,a8'4.1900) Q—M |104 10 May {110 Jan. Construction, 58.........1923 F & A/109 b./107 June}114 Jan, 
do. mortgage, , D8eeeeee L912, iM& Ni 97 b. 95 Jan. |100 Apr. | |N.Y.L.E.&W.—1st,con. 7g. ot i & 8132 a./J28 June}i39% Jan, 
Am. Dock & tmp., 5e....1921|J & J/106 4.1106 July |109% Feb, Long Dock Consol. ,6g...1935'A & O}........ 122 Jan. {125 Feb, 
Central Pacifio—Gold, 68. -1898 J & J:104%b.)105 July |109% Jan. 2d vonsol., 6 g........66- 11969 J & D| 90 a.| 88 July |105 Feb. 
Ches. & Ohio—Mort., é g. “Bea A & O}L13 113 July |118 Feb. . & W. Rei: 48, g.. Low M & 8| 80 80 June} 8619 Feb. 
1st —* sinaaneee 939'M & N/ $95, 97 June|106_ Feb. Consol. BOG, DB Bi cancssens 9J & D103%b./102 June] 108% Jan. 
Gen. 4498, £....---------- 1992 M & 8| 7618 | 76 June| 85% Feb. WY Buea iat 85.1937 F & J101 100 July |L079 Mar. 
R.&A. Div. erstcon., 2-4¢.1989'J & J|\*77'sd.! 7719 June | 82% Feb Midland of N.J.,6g....1910 A & O)111 111 July |120% Mar, 
do 2dcon.,4g...1989'J & J\*75 b.| 77 Jan. | 80 Feb. | |Norf. & W.—100-year,5¢.1990J & J| eaaecue 81% May | 90 Jan. 
Chic. Barl. & Q.—Con. 78. 1903|J & J/114% |114 July {121% Apr. Md.&Wash. Diy.-1st,5 g.1941'J & J\*80 a.| 83. -June! 91 Jan, 
Debenture,58..........+- 1913/M & N| 95 b.| 97 June |102% Jan. | |North.Pac. —Ilst,coup.,6g.1921,3 & J)112%b. 112% July |118 Feb, 
Convertible 5s....... ...- -1903/M & 8| 974d.) 9749 June |108%4 Jan. General, 2d, coup., 6 g..1933/A & 0/109%4b./109 June|115 Feb. 
Denver Division, 48..... 1922/F & A/} 89%b.; 88 June| 94% Jan. General, 3d, coup., 6 g. -1937'5 & D) 99'eb.! 98 July |108 Feb, 
Nebraska Exteusion,48.1927/M & N| 383%b 8345 June | 887g Jan. Consol. mort., 5g eaaty. 1989|J & D| 61% 58 May! 74 Feb. 
Chic. & E. _ —l1st,s.f., 68. 1907) Fy ee 1114 June /116 = Apr. Col. tr. gold notes, 6s.. "1898 fi ) aes 93 June; 93 June 
ee 1934/4 & O}........ 118 May |1231g Mar. Chic. & N. P.—Ist, 5 g- --1940/A & O| 68 66 June} 80% Feb, 
Seaeest an consol, 1st,58..1937|M & N*95 b.| 95 June|103 Apr. | |North. Pac, & Mon. 6 g...1938)1 M & 8| 79 a.| 79% May | 893g Feb. 
Chicago & Erie— Ist, 4-5 g. “1983/M & N| 95 b.| 95 May |10319 Feb. | |North. Pac. Ter. Co. —6g..1933'J & J\ 97 a.| 97 June|104 Feb. 
Income, 58......-+------- 1982|Oct'b'r} 35 a.) 35 May | 44% Jan. wo ae s.f.,78.1898\5 & J*1L0 a.'/108l¢ June|112 Feb. 
Chie. ak. &C.— ist, 5g.1937'J & J} 814 8149 July | 92% Feb. ee eee 1898'S & J104 b. oe June |1101g Mar, 
Chic. Mil. &8t.P.—Con.78.1905|J & J|122 120% July |129 Apr. Ohio Southern ist, 6 g--.1921/J & D103 a.j/105 June|i0g Jan, 
lst, Southwest Div., 68.1909|J & J108 b./109% Juve |114% Apr. General mort., 4 g....... 1921|M S N| 50 b.| 50 June 64 Jan, 
lst, 80. Min. Div., 6s... -1910'J & J/109 10819 July [116% Feb. Omaha & 8t. Louis—4 -1937) J J; 50 b.| 60 Feb. | 68 Jan, 
1st,Ch.&Pac.W. Div., 58. 1921/3 & J/1U8% |106% July {112 May | Oregon Im — -1st, g. rtp & D! 97 b.| 96 June|105 Feb, 
Chic. & Mo. Riv. Div.,58.1926)J & J) 99 b./i02% Jan. [105 Apr CORIO. © Bec. cccnicnscses & O| 48% 46 June} 67 Feb. 
Wis. & Minn. Div. 5 g--1921/J & J/1U0 b.1105 Jan. {108 Apr. | Ore. R& Nav. Co.—1st,6g. 1909/3 & J\*104b.:108 Jan. |112 Mar, 
Terminal,5 g.......----- 1914\J & J/100 b./105%9 Jan. |109 June! | Consol.,5¢....-...-.s000e 1925|J & DJ........ 86% June| 941g Feb, 
Gen. M.,4g., series A...1989'J & J) 92 a.| 9049 Jan. | 95 Apr Pe snusylyania—4s, =. 1943 M & N103 102% July (103 July 
Mil.& Nor.—1st, con., 68.1913'J & D/1:0 4/109 July |115 Feb ba, Co.—419 g. ,coupon....1921 J & Jj104% /1047g July |110% Apr. 
Chic. &N.W.—Cousol., 78..1915 Q-F |132 b.1130 June |138 Jan Peo. Dec. & Evansv.—6 g..1920/J & 3! Saal 100% May 1104 Mar. 
Coupon, gold, 7s. --1902/J & D)L17 b.J119 June|123 Mar.|| Evansville Div., 6g....1920 M & 8! 95 a.| 95 June!105 Feb, 
Sinking fund, 6s. 1929/4 & O}LiO b./109 July {115 Feb. 2d mort.,5 ae ndeneiienwan 1926|M & N!| 65 a.| 65 Apr. | 72 Feb. 
Sinking fund, 5s. 1929/A & ©|103 b.|101 July |109 Jan. | |Phila. & Read.—Gen., 4g. reese & J} 661s0.| 6512 Juve} 8544 Jan, 
Sinking fund deb 8.1935|M & N/1064% /!106%4 Jan. |112 Feb 1st pref. income, 5z sii 1958} Feb. | 29%, 29° June! 76% Jan. 
25-year debenture, 1905'M & Nj101 b.J100 June /1064 Mar 2d pref. income, 5 g.....1958| Feb. | 20 19 June; 70 Jan. 
Extension, 48...... 1920 Ff & Al 94 931g June} 98 Jan 3d pref. income, 5 g..... 1958) Feb. 15 b.| 13 June; 623g Jan, 
Chic, Peo. & Bt. Louis—5¢. 1928'M & 8! 99 a.) 95 June|100 Mar Pittsburg & Western—4g.1917|\J & J| 84% 81 Jan 88 Apr 
Chic. R.I. & Pac.—6s,voup.1917'\J & Jills 118 July |125 Jan. | Rich & Danv.—Con., 6 g..1 esi & J105 b.|103 Jan. {111 Feb, 
Extension and coi. mee} & J} 955% | 943g July |1017%% Feb. | | Cons0l.,5g.....e0ce-sc0ee 1936/A «& O+70 b.| 67 Jan. | 784g Mar. 
80-year debent. 5s.. 1931/M & S| 90 90 July | 97% Feb. | |Rich.@W.P.Yer.-Trust,6g.1897|F & A|t53%b./i54% June | 837% Feb, 
Chic, 8t. P. M, &O0.—68....193U/J & D116 115 June /123° Mar. | | Con. 1st & col. trust,5g.1914|M & 8/{25 249 June| 52 Feb. 
ey ae oh yey oe 7 $619 June | 92149 Apr. | |Rio G. Western—Ist, 4¢..1939/J & J| 68 68 July | 78 Feb. 
C, C. C. & 1.—Consvl.,7 g-lyl4/J & VD) .- ..-- 119 May |119 May | |8t. Jo. & Gr. Island—6 g..1925)M & N| 82 b.| 83 June 6 Ja 
General consol., 6 @ pened 1934/3 & Jj115 b./118 June |122%9 Feb. | (St L. 2 Iron Mt. 1st ext. 5s."97|F & A|101%9a.|1001 May |103% Jan. 
0.C.C.&8t. L.—Peo. & E.48.1940/4 & O} 67 66 May | 79 Jan. || 24,78......... dinamo 7|M & Nj101490./10248 June |109 Apr. 
Income, 48..............- 1990/ April.| 18 a.| 18 May | 26% Jan Galen hake, & Texas. 78. "1897/3 & D| 99 b.| 99 June |10433 Mar, 
Col. Coal & lron—6 g anata 190U|F & A/101 a./100% June /106 Jan Gen, R’y & land gr.,5g..1931;/A & O} Bi 80 June| 90% Jan. 
Ool. Midland—Con.,4 g...1940/F & A|*51l%9a.! 49% July | 67 Jan 8t.L. ieee Fr.—6 g., ore B.1906|M & Nj108 b.j109 May |11419 Apr, 
Ool.H. Val. &Tol.—Con. sg. — M & 8} 85 D. 85 June} 9415 Jan 6 g., Class esas 1906)|M & N/108 b./103 June |11413 Apr, 
General, 6g.......-...--- 4\J & D| 83 a| 93 June] 99 Apr General mort., 6g -1931/J & J/104% |104%4 July {11148 Apr 
Denver & hie. —lst,7 g. 1900 M& Nj\*114 b./114% May |119 Apr. | |8t. L.So.West. —ist, 4 1989|M & N| 5949 | 58 June/ 68 Apr. 
lstconsol., 46 aewedinnn oly & J| 75 b.| 7744 Juiy | 88% Feb 2d, 48, g., income ........ 989|J & J} 23 a.| 2ule July | 28% Feb, 
Det. B. City & Alpena—6 g. 1919 J & J/*60 b| 65 Jan. | 74 Jan p.M.&M.—Dak. Ex., 6¢-1910|M & N\113 b.|113 June |1194 Apr. 
Det.Mac.&M.—L’dgrants.1911)/A & O| 25 20 June| 40 Jan lau goat, ¢ Slee niche 1933/J & J/116 116 July |1234 Mar. 
Dal, 80. 8h. & Atl.—5 g....1937/J & J| 97 97 Jan. {103 Apr do oduced to ding. -|J & J/100% |100 Jan. |1034g9 Apr. 
E.Tenn.V &G.—Con.,5g.1950|M & N/ 901 89 June} 94 Apr, MontenaRstension, 44. 1937|J & D| 88%4b./ 87 June! 91 Jan, 
Knoxville & Ohio, 6 g.. -1925/J & J| 97% | 97% July |104.9 Feb. | |San A. & Aran. P.—1st,6g.1916|J & J| 67 2.| 67 July | 76 Mar. 
Eliz. Lex. & Big San g-1902iIM & S| 9249 9249 July |101 Feb 16, 6 Bccccsccacccecesens 1926\J & Ji*68 a.| 66 Jan. | 76 Mar 
Ft. W. & Deny. City—6g..1921|J & Db} 92 92 Juue|i01 Apr. | |SeattleL.8.&E.—I1st,gu.6.1931/F & A| 74 a.| 79 June! 92% Jan, 
Gal.H.&8,Au.-M.&P.D, 18t,5 g.iM & N|*94 94 May | 97% Feb Sec’ty Corp.(N.Cord.)lstcon.6s|M & N\*75 a.| 70 May | 99 Apr, 
Han, & 8t. Jos.—Cons., 68.1911/M & 8/112 11149 July |1174 Feb o- Car.— 1st, 6 g.,ex coup.1920]........ 105 a./105 May |106 Feb, 
Hous.& Tex.C.—Gen. 4s, g. 1921/4 & O} 65 a.| 63 June!|] 70 Jan . Pac., Ariz.—6 g.....1909-10|5 & J| 95 b.| 97 Apr. |10014 Jan, 
Illinois Ventral—4g.......1952/4 & 0/104 a.10019 Jan. |105 Mar. = Pacific, Cal. —6 g....1905-12/A & O}........ 113. May /115 Feb, 
Int. &Gt.No.—1st,6g. (Ex. — M & Nj107_b./106 June|113 Apr 1st, oo 1 gold, 5 6... 3 A & O} 94 b.| 93 Apr. | 9738 Jan, 
ee Sa okndd, bascceues YIM & 8] 6378 63 June} 72% Feb So. Pacitic, N —6g...... 911|J & J/100 b.J103 Ma 105% Feb, 
lowe Ocutrai—ist,5¢.....1936\> & D} 77 a.| 76 June} 90 Feb Tenn.C. 1. & fe. Ben to let, 6g|A & O78 a.| 7749 July 5 Feb. 
Kentucky Central—4g....1987|)J & J} 8242b.| 83 July | 87 Apr. Birm. Div., 6g..... eocceelG17/5 & JI........ 1 July | 95eJan, 
Kings Co, El.—1st, 5 eno a & J) 9249 | 924s July {103% Feb. | |Tex. & Pac. ™; > Sedetganent J & D| 704 | 69 June} 81 Jan, 
Laclede Gas—1st, 5g....-. 1919|/ Q—F | 78% | 77. June| 87% Jap. || 2d,iucome, 5g........... 200¢|March.| 17 b.| 17 June| 29% Jan, 
Lake Erie & West.—5 g....1937/J & J/110 108% Jan. {113 Feb. | |Tol. A. A. & N. M.—6g.....1924|M & N\*90 a|103 Jan |1089 Jan. 
L. Shore—Con. cp., lst, 78.190U|J & J/113 b/1134g July |119 Jan. | |Tol. & Ohio Cent.—5 eee 1 J & J/103 102% May |109 App, 
Consol. coup., 2d, 78..... 1903|J & D tye b./117 July |122%9 Jan. | |Tol. Peo. & West.—4g..... 1917|J & J| 73%b.) 74 July 1 Jan 
Long Isl’d—1 st, con., 5 g. -1931| Q-J |111 111% July 11649 Feb. | |Tol. 8t.L. & Kan. C.—6g..1916|J & D| 58 b.| 53 June! 904s Jan, 
General mortgage, 4 --1938'J « D) 94 93 Juue| 96 Jan. | |Union Pacitic—6g.... .....1899|J & J106 b.1109 Jan. |110% Jan, 
Louis, & Nash.—Cous., 78.1898/A & 0108 »./108 June /113 Jan. Sinking fund, 88..... <|M & 8/102 b.J101 Mar. |105%8 Feb, 
N.O. & Mob. 1st,62..... 1930'J & J 116%9bd./11642 July |123%¢ Apr. Collat. trust 44g.......... M &Ni*61 a.| 60 Juve 34s Jan, 
0. one llenandigs 193. /J & J 103 103 Juvejil0o Feb. Gola 68, col. trust notes.1894)F & A} 95%b.| 94% June |102% Jan, 
General, $s ccenees eccccce reed & D115 a./115 June |1195g Apr. Kau. Pac.-Den. Div.-6 g.1899)/M & N/}109%9b./10919 May |1134s Apr. 
Unified, 4 g.............. 194u'J & J) 79%sb.| 80 July | 834g Feb. lstconsol.,6 g..... ....1919/M & N|104% [103% June |11249 Apr. 
Nash. Fl. SS istata. 5g.’73;'F & A! 98 b.| 98 Junej101l Mar. Oregon Short Line—6 g..192.|F & A/100 97% June|i09 Jan, 
Louis. =. & Ch.—1st, 68. lgiv's & J105 b.1105 July |111 Jan. Or.8.L.&Ut’hN.—Con.5 g.1919/A & O| 64 %9b.| 65% June} 80% Jan, 
Cons0ol., 6 g....cc-cesece 916'A & O| 99 bd. 98 June}109 Jan. U.P.Den.& Gulf con. 5 g.193¢|J & D] 58 b.| 60 June! 7533 Jan, 
Louis, 8t A & Texas—6g.1917F & A’ 85 86. June| 98% Jan. | [Union Elevated—6 g......1937|M & N/1i2% |109% June um™ Apr 
ye Elevated—Ilst, 6g. oa. J & J113%b./116 Jan. |1184s Feb. Virginia Mid.—Gen. m.,5s, 1936|M & N\*79 a. Jan. Apr. 
Beccnaacanncecececs<+ 9M & N103% (103 June |i084 Feb. | ° do stamped guar.|M & N| 78%b.| “19 June 86 Apr. 
nial. Oeitt“isi, cou. fe. 1902 M& N115 b.115 June |i224% Apr. | |Wabash—1s8t,od z..... eoeeeel939|M & N/100 985g June |10648 Apr, 
Gepem.. Se gidbeceuanee 902M& N1i03 b.102 July {106% Apr. 2d mortgage, 5 g. 1939 |F & A/ 7L 69 June} 824 Jan, ' 
Mil.LakeSh, &W. —ist,6g. = M& N17 b.i1i5 July |127% Jan. Debent. M., series }. rot J & J) 25 b.| 25 June} 39 Jan,'§ 
Exten. & Imp.,5 g...... 1929 FF & A105 104 Mar. |109% Jan. | | West Shore—Guar. 2361|J & J| 99 9753 July |103% Feb,' 
MK, & T.—1st 48, g.. 1990J & D 78 7s June| 82% Feb. | |Wesat. N. Taras bE. aa J & J) 991g | 99%Juy |105 Feb,4 
2, 48, £cesnecoceees 1990 F & A 39% | 39 June} 50% Jan. 2d mort., 3g.,580.........1927|A & O}........ 21 July | 83 Jan 
Mo, o—1at, con., 6 1920M & N101 b.101 June /113 Mar. | |West. Un. Tel.—Coi. tr.,58.1938|J & J*101 b./100% July |106 Jan,’ 
3d, 76...000e-see---seee--1906 M& N105 (105 June /1153¢ Apr. Wis. Cent. Co.—let, 5 I & J| 81 a.| 82 June| 924eJan,§ 
_ Pac, ofMo.—Ist, ex.,4g.1938 F & A 99 a.' 9819 Apr. |102 Income, 5 g Lecccees’ 20 8} 20 June Fete g, 





Nore,—“ b” indicates price bid; “a” price asked; the Kange is re up trom actual sales only, * Latest price this Week, +¢ Trust rects, 
NEW YURK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—JULY 7%, 























SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. 
Railroad Bonds. B. & O.— Jons. mort., gold,5s.1988/*109 |11119/|B.R.&P.—Roch. _P., 1st, 63.1921 
(Btock Bxeha "W. Va. & Pitts. —Ilst, g., 58..1990) ......|...... Roch. & Pitts.—Cons. lst, 63.1922 
a nge Prices.) B. & O.8. W., 1st, g., 44y8.-.1990] ....../...22. Buri Ced. Rap. & No.—1st, 53.1906 
Glsbeme Mid.—1st, g., guar..1928} 80 83 Monon. River, 366 Bich SO... BBE) concent acccse Consol. i collat. trust, 58...1934 
T.&8.F.—Vol. Mid. 18t,x. ,68.1936)*...... 100 pry Pog Reor.—1 st, 41g8. 1930) ...... 10449/| Minn. & St. L.—1st, 78, gul..1927 
au 40, Claes B ......cceccee. ease BERS k.& Ch.June.—1st,2,58,21.1930| ...2..]...++- lows C C. & West, —l1st, 78....1909 
Mantic & Dany.—1st g., 68..1917] ......|...... ax H. Tun. & W.—Deb. 58.1913) ......]..--.- Ced. Rap. I. F. & N., 1st, 63.1920 
Ail. & Pac.—2d W. D., gu. 6s,.1907]| ......|.-..-. Brooklyn Elevated—2d, 3-5s.1915)|*...... 88 186, 56..ccce-couas 921)* 
Balt. & Ohio—1st, 68, Park B. bree cnemialadtendl Brunsw.ck & W’n—Ist, g. 4s, 1938) ......]...... C.Ohio—Col. & Cin.M. wtp.) 939 « 
0 RLS SO tO loccee Ruft. R» bh. & Pitta.—Gen.. 58.1927! 98 |100 ‘ant. RR. & Rank —Cn! & Ke 1AQ07 + 


























* Mo price Friday; these are as latest quotations made this wees, 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)—JULY 7. 








SECURITIES. 





| pia. | Ask. 








CO. R. & B.—Chat.R.&C.,gtd.g.1937) ..000-|.--2-. 













nt. of N. J.—Conv. deb., 68.1908) ...... 115 

Gent. 0 Pacitic—Gold bds, e, 38° = 
Gold bonds, 68..........---- $96 10314)...... 
Gold bonds, 6s....... “1997 103%)|.... 
Ban Joaquin Br., 6s. «ce BOR leances 
Mort. gold +" ane, eeepe 
Land grant, 5s, aL secseslcanes 
C. & O. Div., ext., ‘| ee eae 
West. Pacitic—Bouds, 6 -1899) .-...|------ 
a ew (Cal. wey LEONE! canges leccsen 

i 470 i" Fad 66-3808 104 108% 

nes. ok M., fund, 6s 

be old, series A.......-.-.- 1908 113 |1134 
Craig Valle r—lst, g., 58....1940) 
Warm §&pr. Val., ist, g. 58..1941 ot 


911 
Oh. V.--Gen.con. 1st.gu.g, 58.1938 
Ohicago & Alton—S. F., 6s....1903) 
ae S Mo. River—1st, 78. pene 

¥ 


Ohes. O. & 80. West.— 1st 6s, g.1911 
d, 68 ot 


2d, 00| 

Bt. L. pe & Chic.—1st,78.1894 
Miss.R. Bridge—1st, wr - 1912 
Ohic. Burl. & Nor.—l\st, .1926 
Debenture (s......-.---.---- 711896 
Ohic. Burling. & Q.—5s, 8. f..1901) 
Iowa Div.—Sink. fund, 5s. es 
paaes fund, 48........... 
= 4 a noe Coal—I1st 58.1936) 
. & St. P.—1st,8s,P.D. seeal 
8) 






let, H. & D. +» 58 1910 
Cbicago & Pacitic Div., 6s..1910 
Minera! Point Div. 5s.......1910 
©. & L. Sup. Div., 5s........ 19 
Fargo & South., 6s, Assu... oe 
Inc. conv. sink. *tund, 5s....1916 
Dakota & Gt. South., 5s....1 
Mil. & Nor. wain line—6s...19 
Ohic.&N.W.—30 year deb. 5s, eet 
Escanaba & L. 8. 1st, 68....1901 
Des M. & Minn. —1st, 78....1907 
Iowa Midiand—l1st, 8s...... 1900 
Peninsula—lst, conv., 73...1898 
Chic. & Milwaukee—1st, 78.1 pee 





Win, & St. P.—2d, 7s........ 19 

Mil. & Mad.—\st, 6s........ 1905 
Ott. C. F. & St. P.—1st, 5s.- 1909 
Northern [1l.—1st, 5s...... 1910 


Peo. & 8t.L.—Con.1st,g.54.1939 
R.L&P.-D.M.& F. D. 1st 48.1905 
lst, 2498 9 


Extension, 4s........... on 
Keokuk & Des M.—Ist, 58..1923 


Chicago & St. Louis—lst, 6s..1915 
Ohic. St. P. & Minn.—1st, 68...1918 
St. Paul & 8. C.—1st, 6s..... 1919 
Chic. & W. Ind.—1st, 8. f., 68.1919 
ow i mers age, = deren — 
est Mich.—5s, ...... ‘ 
ss ae & D.—Con. 8. f., 78.1905 
2d, gold, 4498...............- 1937 


419s.. 

Cin. D. & Ir’n—I1st, gu. 5s, g.1941 
Olev. Ak. & Col.— Eq. & 2d 68.1930 
0.0.0, & 8t. L., Cairo div.—4s, 1939 

St. Lou. Div.—1stcol.ts’t4s,g.1990 

Spring. &Col. Div.—1st,g. 4s. 1940 

-Val. Div.—1st,g. 48. 1940 

Cin. Wab.&M. Div.—1st,g.4s.1991 

pt = 8t. L. & C.—lst,g. com 

Cin.San.&Ci —Con. ‘Lst,g.5s, 1928 
C1.Col. Cin. & Ind. me beseeee +7: 

Consol. — fund, 7 
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F canard 11634 | 


| 116 
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t. 78....1907 

. N. » nay 78.1906 

lssex—lst, 78....1914 
190 


lst, con., guar., 78... 
Del. & Hud. caa.—Doupen 78, St ft; 


Pa. Div., coup., 78.......... 
Albany & Susq.—Ilst, gu.,7s3 1906 
lst, cons., guar., isan 1906 


Rens. & Sar.—1st, coup., 78.1921 
Denver City Cable—1st, 68...1908 
Denv. Tramway—Cons. 6s, g.1910 

Metropol. Ky.—1st,gu. .6s,1911 
Denv. & R. G.—Iwp., g., 58...1228 
Duluth & Iron Range—1st 58.1937 
B. Tenn. Va. & Ga.—1st, 70, --1 908 

Divisional 5s................ 


Eq. & lmp., g.,58............ 1938 
Mobile rs ph ay —lst, Zz. 5s..1937 


Alabama Central—Ist 6s...1918 
Erie—isi, extended, 78.......1897 


2d, extended, 5s.............1919 
8d, extended, 449s...... oeee- 1923 
4th, extended, 5s............ 1920 
5th, extended, 4s............1928 
Let, con., g., I'd, 78 .........1920 
posta. ist lien, Ciigecceccer Siam 
B. .¥. & E.—ist 916 





YL a ee tr.,6s. 192g 
funded coup., 58............1969 
Butt. & 8. W.—Mortg. 68....1908 
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| SECURITIES. 


-||Ga,. Bo, & Fla.—1st, g. 6s...... 1927 
‘ '~. Rap. & Ind, “Gen. 58..1924 
» BW. & 


i BOR, GENs PS cccccccevcocece 951 
Cairo Bridge—4s8........... 1950 
Springt. Div. oe 6-888 

iddie Div.—Reg., 5s....... 192 
C, St. L. . 0. Shen. l., 78. 1807 

| lst, consol. g Pehcansconsoeca 1897 
ite Wi cdnanknanans pemetn 
Gold, 5s, coupon ........ --1951 

1] Memp, Div., ist 6. Oy onic 1951 

|| Dub. & 8. C.—2d Div., 78 ...1894 


101ls 





s||Minn.& St. L.—ist, g. 7s 


.||Missouri — —Trust 5s...1917 











Jefierson—lst, gu. g. 58 ....1909 
‘ ye eae pee 


933 
-H.—I1st,cons. ,63. “pat 
lst, <neral, g., 58..........1942| 





*110 


errr serrry eal 


ine & oS. 








E.&T.H.—Mt. Vernon 1st 6s .1923 
Sul. Co, Br. Ist, g., 58....... 193¢ 
Ev. &Rich.—1st gen.5s,g.gu.1931 

Evans. & Indian.—1st, cons..1926 

7lint & P. Marqg.—Mort., 68...1920 


BE OO, ils Bn ccccssdsenns 1939 
Port Huron—Ist, 5s ........ 1939 
Fla. Ceo & Pen.—Ist g. 58....1918 
"TFs eee 1943 


Ft Worth & R. G.—1st g., 58..1928 
Gal. Har. & San Ant.— 1st, 68.1910 
Gal. H. &8. A.—2d mort., 73..1905 

Mex. & Pac. Div., 2d 6s ....1931 
Ga. Car, & Nor.—1st, gu. 5s, g.1929 


St. P.—2d ine. tr. rects. 
RE mao) oy gold 5s....1937 
N. Haven & Derby, Cons.5s..1918 
Hous. & T, C.—Waco & N, 7s..1903 
lst g., 58 (int. gtd)......... -1937 
Cons. g. 6s (int. gtd)........ 1912 
Debent. 68, prin. & int. gtd.1897 
Debent. 4s, prin. & int. gtd.1897 
|| Illinois Central—lst, g., 48 oooaee 


Ced. Falls & Minn. —Ist, 738..1907 
Ind, D. & Spr.—1st 7s, ex. cp.1906 
} Ind.D.&W.—I1st 5s, g.,tr.rec..1947 

2d, 5s, gold, trust receipts..1948 

Inc. M. bonds, trust receipts .... 
Ind. Ills. & lowa.—I1st, g, 48..1939 
Int. &G. N’n—1st,6s,g.......... 1919 
|Kings Co.- F.El.,18t,5,g.,gu.A.1929 
|Lake Erie & West.—2d g., 58.1941 
\L. 8. & M. So.—B. &E.—New 78.’98 

Det. M. & T.—1st, ee 1906 
| Lake Shore—Div. bonds, 78.1899 
| Kal. All, & G. R.—1st gu. 58.1938 
| Mahon’g Coal RR.—1st, 58.1934 
‘LehighV. ,N.Y.—l1st gu.g.4198.1940 
Lehigh V. ‘Term.—1st gu. 58,g.1941 


Long Island—l1st, 78 .......... 1898 
N. Y. & R’ way B, —Ilst, g. 58.1927 
2d mortg., inc............. 1927 


N.Y.&Man. Beach. ist, 78, 1897 
N.Y.B.&M.B.—1st con. 58,g. 1935 
Brookl’n&Montauk—1st,6s8.1911 
Rs OB coccnecenesceseun -1911 
Louis. Ev ans. & St. L.—Con.58.1939 
Louis. & Nash.—Cecil. Br. 7s..1907 
E. H. & Nash.—1st 68, g....1919 
Pensacola Division, 6s......1920 
Bt. —_ Division, 1st, <...30o0 


2 
Leb. Branch Extension .. .1893 
Nashv. & Decatur—1 st, 78..1900 
8. f.,68.—S. & N. Ala. ....... 1910 
10-40, gold, 68..............1924 
50-year 5s, g.,. -1937 
Pens. & At.— ist, 6s, gold. "21921 
Collat. trust, 58, g ........--1931 
Lou.N.Alb.&Ch.—Gen.m.g.58.1940 
Manhattan Ry.—Cons. 4s.....1990 
Manito.8. W.Coloniza’n—5s ,g.1934 
Memphis & Charl.—6s, gold..1924 


Mexican Cent. Consol. —4s, g.1911 
1st, cons. income 3s, g...... 1939 
Mexican N ational—Ist, g., 68.1927 
2d, income, 6s, “‘A”’.........1917 
2a, income, 68, = 191 
Michigan Central—6s 
Coupon, 5s... 
Mortgage 4s. 
ae is.—1st,3s,g.g 
Mil. L. 8.&W.—vVonv. deb., 538.1907 
Mich. Div., 1st, 66.......-...1934 
Ashland Division—1st, 6s panensinen 
I cncegndecces2cess 











Iowa Extension, Ist, 7s. 
DE MBG TOs ccccccccccoccss 
Southwest Ext.—1st, 7s. 
Pacitic Ext.— 1st, 6s 
Impr. & equipment, 6s...... 1922 
Minn. & Pac.—Ilst mortg., 58.1936 
Minn.St.P.&8.8.M—l1st c.g.48.1938 
Mo.K.&T.—K.C.&P., 1st, 48, g.1990 
Dal. & W aco—lat, 5s, gu..,.1940 


1st coll, 5 * §-. socceccceccsd See 
8t L.&l. "M. ~Ark. Br., 1st, 78.1895 
Mobile & Ohio—1st ext., 6s...1927 
8t. L. & Cairo—4s, guar.....1 931 
Morgan’s La. & T. aes 6s....1920 
AGE) FO- scccqnac cgcecscccces --1918 
Nash. Chat. & 8t. L 2d, 6s..1901 
Lk. -Pr. 1, g., 68..1915 
‘ Central.—Deb. z. 4s....1905 
Nw J. Junc—Guar. Ist, 48...1986 
Beech oe gold, 48..1936 
Osw. & Ro e—2d, 58, g.,2U.1915 
Utica & Bl. "Riv. -—48, g-, gre 
e N. H. &H z 


e** "192 7 
N. Y. Suse, & West.—2d, 4198. 1937 
Gen. mort., 58, g........... 1940 





s||N. Y. Tex. & Mex.—Ist,4s,gu.1912 
||North’n Pacitice—Divid’d scrip ext. 


ii3i5) Spokane & nD —Ilst, 68.....1936 


-||Liteht. Car.& West.—1st 6s. g.1916)* 


lst con. Tenn lien, 7s....... 1915)*1 










* 








James River Val.—1st, 63...1936 


St.Paul & N. P.—Gen., 6s. 1923 











Ask. |_ 


SECURITIES. 








Gen. 
Cent.W 


al sasene Norfolk & South’n—1st, 58,g.1941 
987, || Norfolk & West.—General, 63.1931 
New River, 1st, 6s enim 








Rio Gr. J 


Kan. 


Bellev. 
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|Northern Pacific—( Continued.) 
Helena&Red M’u—l1st,g., 68.1937 
Duluth&Manitoba—1st,g¢.681936 
Dul.&Man Dak.Div.—1st6s.1937 
Ceur d’ Alene—1st, 6s, gold.1916 


| Pitts. Cleve. & Tol. ies, a 


Pitts. Painsv. & F.—1st, Sa "1916 
Pitts. Shen. & L. E.—1st.g.,583.1940 
Pitts. & West.—M. 5s, g.1891-1941 
.|| Pitts. Y’gst’n&A.—I1st, 5s,con.1927 

|Pres. & Ariz. Cent. —ls8t, 6s, g.1916 

2G MBOOERO OB...0c00.<cccessee 1916 
Rich. & Danv.—Debenture 63. room 


aie ch 58 
— ar.—ist, pref., 78..1897 
Wash, 0. &W.—l1st,4s,gu.cy.,1924 


Rio Grande So.—1st, g., 58... 1940 
St. Jos. & Gr. Is.—2d inc...... 1925 
Cc. & Omaha—lst, 
75 |/8t. L. A. & T.H—2d pref. 78..1894 

(Pe See eae 1894 
ne Dividend bonds.........-..1894 


Chi.St.L.&Pad.—1st, gd.g.531917 


On. & Shawt.—1st g. 4s....1932 
. & 8. F.—2d 68, g., cl. A.1906 
Equip. 0 FO ccccccecccccesccos: LOOO 
General 58...........+0------1931 
1st, trust, =~ 
Consol. guar., 

Kan. Cit 
Ft. 8. & 


8t. Paul & Duluth—1st, 5s. i 
2d mortgage 5s........... 


2d mort., 68.......... 
Minneap. Union—Iist, “63... 
Mont. Cen.—1st, guar., 68..1937 
1st guar. g. 5s 
East. Minn., lst div. 1st 5: 
\San Fran. & N. 
‘South Carolina—2d, 638 R 

Income, Mh cedcadackens ok 
So. Pac. Coast—1st, guar.,4s. 1937 
fer. RR.As’n of St.L.-1st »4498.1939 
Texas Central—1st, s. f., 
lst mortgage, 78 91 
Texas & New Orleans—ist, 78.1905 
Sabine Division, 1st, 6s..... 1912 
Third —- N.Y).—1st 5s, 1937 
A. & Cad.—6: 917 


‘Tol. & & SF Pi. See ees 


940 
T.&0.C.—Kan. & M., Mort. isiseo od 
83 ||Ulster & Del.—1st, con.,6.,53. 19238 
90 ||Union Pacitic—1st, 6s.........1896 
71 ENG, Gd. ccnce cesccacess “a 


Collateral Trust, ' epreeceag -1907 


Ovreg.8.L.& U.N.,cul.trst.,5s.1919 
3 


Otah Southern—Gen. 
Exten., 1st, 78.. -1909 
80 | Valley R’y Co. of O. —Gon. 63.1921 
|Wabash—Debenture, Ser. A..1939 
No. Missouri—Ist, 78.......1895 
8t.L.K.C.&N.—R. E.&RR.73.1895 
oanens Br’ge—1st,6s...1908 
West. Va. C 
87 || Wheel. &L.E.—1st. 58, gold...1926 
Extension & Imp, g., 5s.....1930 


_ * Serer 1938 
ashington—Ist, £.,68.1938 






1922 


M. s. f., g., 


Income, és. ---1900 


unc.—l1st, gu., g., 58.1938 


& So. LIll.—l1st, 88...1896 
& Car.—1st, 6s. ..... 1923 


is 80.—1st, gd. g. 48.1931 
2d income ,5s.1931 


TBivcccccosese hee 
1 


990 
& 8. x 6s, g...1916 
. B. Bg. —1st, 63...1910 
Midian —ist, 4s, g.1937 


19 
inn & M.—1st, ta7"1908 
o+scceel9O09)|* 


-1922 


P.—lst, g 58.1919 





"78...1909 
1 


A. & G’d Tr.—g. 68.1921 


A. & N. M.—5s, ¢. 





Pacitic~1st 68, g...1895 


IF. C.5 78..cccce LSS 
‘oi. & Pae. 1st, 6s...1905 
Co. & W.—1st, 68... 1905 
n. & Col.—1st, g., 53. l¥ls 


North.— st, 7 
cca seqnces 


S..200- 





“9 
seemeweee 


. & Pitts.—1st, 63.1911 


* 








On 1} Imp. & Ext., 68. ......220-0001934} -ccces 
Adjustment M., 7s.......... 1924] ...c0 
Equipment, 5s.............-- 1908 
Clinch Val. 1st 5s.........2. 1957 
Roanoke&So.—Ist, gu. 5s, g.1922 
Scioto Val. & N. E. —1st, 4s,.1990 

||\Oho & Miss—2d consol. 73...1911 
Spring. Div.— 1st 7s. 000c0 1905 
| General 5s............2. -1932 

eeiaitl ||Ohio River RR.—1st, 5s....... 1936 

i103 || Geng a cndnncnionanaanciaon --1937 

101 |loregon & Califor.—_ist, 58, 2.1927|* 

veeeee| Oreg. Ry & Nav.—Col. tr. g..53.1919 

son0es ||Pan. Sink.F’d Subsidy—6s, g. 1910 

atti ||Fenn.-P.C.C&St.L.Cn.g.4198A1940 

— Do do Series B....../*101 

esenes P.C.&8.L.-18t,C.,78 ........--1900] ....06 

sa itialiied Pitts. Ft. W. & ©.—Ist, 76. -ADLZ] ccccoe 
aeons Th, TO cantasconseccecscsona tne senses 

ERS | ee Ss Re 

110 Ch.St.L.&P. —Ist,con.5s,g...1932)*...... 

mee Clev. & P: — Cons... fd., 78.1900] 115 

117 Gen. 498, OE cocaiaen 1942] ...... 

vecess|| St. L.V.& T. fist, 6s.,78.1897| 10549 

oneainee SSS 

98 . eee 1898] ..... ° 

ae Gd. R.&LExt. —Tst, 419s,G.g¢ 1941 senna 

122'9||Peo.&E.-Ind.B.&W.-1st,pf.78.1900] 10419 

cous Ohio Ind.&W.—I|stpref. 5s..1938 

onesee |Peoria & Pek. Union—1st, 63.1921 

pm 2d mortg., 4498............. -1921 
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@ No orice, Friday; these are the last quotations made thie week. 
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THE CHRONICLE. 


| Latest Earnings Reported, 
| Week or Mo| 1893. | 1892. 


: a. oes 2 
74,096 83, 232) 368,710 
100,989, 114.934) 485.042 
1, -|telds,494 992,169 5, 538, 276 


57 


Jan. 1 to Latest Date. 
1893. | 1892, 





JuLy 8, —. J 





RoapDs. 





investment 
Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT, @ pamphiet of 150 pages 
sontains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, ete., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
ecribers of the CHRONICLE, 

The General Quotations of Stocks and Bonds, occupying 
sia pages of the CHRONICLE, are published on the third 
Saturday of each month. 





Gr.Nor.—(Con.) 

East. of Minn |May....... 

Montana Cent May. 

Tot. system. | May 

G.BayW.&8t. P.| |Mareh.. 
Gr. P.Wal. & Br. ‘April 
Gulf & Chicago.|May 
Hartsville |Apcril 
Hoos.Tun.&Wil.'April.. 
Humest’n&Shen May 
Hutch. &South’n —- 
Illinois Central.'June . 
Ind. Dec.& West. May 
In.& Gt. North’n 4thwkJ’ne 
jinteroc. (Mex.) WkJunel7 
lowa Central. ./4thwkJ’ne 
Iron Railway. .|May 
Kanawha&Mich dthwk Jue 
Kan C. Cl. & Sp./3d wk J’ne 
K.C.F.8.& Mem-|3d wk J’ne 
K.C.Mem.& Bir.|/3d wk J’ne 
K. C. Pitts. & G.|3d wk J’ne 
Kan.C, S8ub.Belt|34@ wk —_ 
Kan.C.Wy.&NW 
Keokuk & West. 
L.Erie All, & So.|May 
L. Erie & West.. 
Lehigh & Hud.. 
Long Isiand.... 
Louis.& Mo. Riv. 
Louis. Ev. &St.L.|4thwkJ'ne 
Louisv.&Nashv.jithwkJ’ne 
Louis.N.A.& Ch.|4thwkJ’ne 
Lou.8t.L.& Tex.|istwk J’ne 
Macon & Birm..|/May....... 
Manches &Aug. 
Manistique. ....|/May 
Memphis&Chas./3d wk J’ne 
{Mexican Cent./3d wk J’ne 
Mexican Inter’l |February - 
| (Mex, National.|4thwkJ’ne 

tMexican R’way|Wk J’ne 24 

4thwk J*ne| 








9,878,880 
175,963 

2,016,991 
08 


5,098 
{1,930,455 1,605,325 
31,411) 30,263} 
73.983, 
34,61 








RAILROAD EARNINGS. 
Latest Earnings Reported Jan, 1 to Latest Date, 
Weekor Mo| 1893. | 1892. | 1893. | 1892. 


+ + ee 
12,231 12,280 57,640 55,265 
240,847 215,358) 1,033,658) 1,001,084 | 
936,277 876, 281|19.372,147/17,714,394 
228,499 243, 841) 4,275,331] 3 1965, 401 
1,164,776 1,120,122 23,647,478) 21,679,796 
57,820 54,436 263,302 
992 7,375 33,225 
1, poy 816/1,615,407| 7,517,306 
8.638| '444'459| 2'573,042 
‘ 2,097,454 2,059,866! 10,090,348 
Bal. 7 Saouth: 53,831 52,293] 1,242,288 
Bath & Ham'nds a] 1,853 6,928 
Bir. & Atlantic.. 3,869 14,807 
Bir.8h.& Tenn.R 82,132 
Brooklyn Elev.. 991.456 
Buff. Roch. &Pitt 1,657,171 
Bur.C.Rap. & N 1,833,961 
Camden & Atl..| A} 170,319 
Canadian Pacitic ttowe i ne 9,391,124 
Car.Cum.G&Cb.} April 15,863 
Car. Midland....!May 21.019 
Central of N.J. . 5 Ktr<? 570 
Central Pacitic..|April ..... 
Central of 8. C.. April 
Char.Cin. &Chice. |) 
Charlest’n&Sav 
Char.Sum.& No. 
Chat'qua Lake. . 
Cheraw.&Darli.. 
Ches, & Ohio.... 
Ches. O. &.8. W. 
Chic. Bur. & No. 
Chie. Bur. & ¢ 
Chic.& East. Ill. 
Chicago & Erie. 
* Chic. Gt. West’n! 
Ch.J.R.& U.S. Y. 
Chic. Mil. & 8t.P. 
Chic.& Ohio Riv. 
Chic. &N’thw’n 
Chic.Peo.& 8 L.b 
Chic. VkKL& P.. 
Chic.St.P.M.&O. |] 
Chic. & W. Mich 
Cin. Ga, & Ports.|} 
Cin. Jack & Mac. 
Cin.N. O. & T. P. ‘ 
Ala. Gt. a a 
N.Orl. & N. E 
Ala. & Vicksb.|: 
Vicks. Sh. & P.|; 
Erlanger Syst.|. 
Cinn. Northw’n. 
Cin. Ports. & V.. 
Col. & Maysv. 
Clev.Akron&Co. 





4thwkJ’ ne 
March 





RoabDs. 





ng 

Ma 

athwk J ne 

4thwkJ’ne 

-/4thwk J’ne 

Atlanta&Char. a 

Atlanta & Flor’a 

B.&O. EastLines| M: 
—— Lines!) 


adicontack-- mi 
Allegheny al. 
‘Aton T. &8. Fe* 











Milwaukee & No 
Mineral Range.!May 
Minveap.&st.L.|June .. we) 
9 | M.St.P. &8.8.M. 1thwk l’ne 
| Mo.Kan.& Tex../4tnwkJ’ne 
1,506,025 | Mo.Pac.&lrouM/4thwk J’ne 
1,941,684 | Mobile & Birm.'4thwk May 
166.176 | Mobile & Ohio. .|May. 
9,822,488 | Mont. & Mex. Gif May. ...... : 
| Nash.Ch.& 3t...|May. 
| N. Jersey &N.Y.!Mareh.. 
NewOrl. ‘&8o'n..|4thwk J’ ne} 
ie" -C.&H.R....' June 14,154, 000 
vi L. E.& W. May. 


12,001,615 
-Pa.& Ohio. April, 
Y.& N.Eng...|March 

Y.& North’n../May ......| 
Y. Ont. & W..| athwk J? ne 
Y Susq. & W..|May. 

Norf. & South’n |May. ...... 

Norfolk & West. 4thwkJ’ne! 

N’theast’n (8.C.)! April 

North’n Ceutral.' May. 

Northern Pacitic 3d wk May! 
1,162,135 Wis. Ct. Lines./3d wk May| 
2,267,459 | N.P.& W.Cent, 3d wk J’ue 

925,826 | Ohio & Miss.....!May 
14,730,475 | Ohio River 3d wk J’ne! 
.... .. | Ohio Southern. 
11,892,958 | Omaha & St. L. ‘april 195,825 183,080 
600,889 | Oregoulmp. Co. May. 309,974} 1,487,693| 1,473,982 
8,031,598 | Pad. feun.wAla.|May. . 22,032 132,823 71,925. 
3,216,474 | Venn. Midv’d.. [May --- a 17,345} 92,243] 69.765 
860.848 | Peunsylvania.. 6,061,287/5,679,245 22, 102" 955 27,107, 617 
25,253 | PeoriaDec. &EY. lathwi is? ne, 21,632) 429,599) 400,284 
317,381 , Petersburg...... ‘May. 46,961| 244,208! 239,433 
1,923,483 | Poila. & Erie...'May. . 439,131] 1,991,448! 1,906,521 
803,519 | Phila. & Read’g.|May. 1,829,209) 8,950,187) 8,867,232 
569846 | Coalélr.Co.c.|May. ...-. 3 b69,347 3,541 :537|17,920,081 10,232,876 
276,909 | TotalbothCos. May. ...... 5,583,403'5 370,747 26,87 ,767 19,100,108 
239,364 Lehigh Valley. April....../1, _ 425/1,306,960 5,641,672. 5,334,772 

Pitts. Mar. & Ch.|May. 2,912 16,342, 6,793 

Pitt.Sven.&1.E. May.. 26) 830 

Pittsb. & West iMay... ‘i 

Pitts. CL.& fol May 

Pitts. Pa. & F.'M: iy. 

Total system.. 4thwkJ’ne 


5} 1, 495, ‘099 
229; 526) 4,671,629 
732 1000/12, 741,152 


95) 
1,462 





4thwk J’ne 
4thwk J’ne 
ee ne 4,895 
263,480) 

oettal « 


502 








63" 710 3, 
3,641.198 22,627 508 21, 325,008 
2:617,566) 11,319,674 12 
576,334| 2,329,776) 
ones.os8 1/440,105| 
45,286] "2377084! 
123.853) 1,800,572. 
151,591 637, 482) 
40,002 


186,077| 
176,949, 5,011,230 
32,017 


"27 662) 
550,491) 2,541/445) 
368,379] 7,009, o- 

96,583) 1,843,3 971, 
575,065'11,177, 699 1232127519 
310,117| 1,725.62. 5! 1,638,576 

15,079| °360.534 294/896 

42,330) 344,397/ 303,914 

39,169 


256. 605 
63.2952 
19,774 
29,928 | 

4,565,290 
87 9,340 | 
818,899 | 

14,910,544 
1,871,485 


1,537 453 
635,072 


NY 
N. 
N. 
N. 
N. 





262,471 
181,310 
224,001 
‘3,290,842 2 
41,166 
232.993 
101,861 
183,687 
776,742 
2,300 

12,818,836 


15,683,329 
2,103,865 
ay 1,211,191 
ree ne; 2,073,014 
April 
4thwkJ’ne 
4thwk J’ne 





71 3233 

1,700 

2,535,790 

29,713 

1,470, 910 
7: 


15 ,395,9 13 


11,931,740 
658,237 
8,994,556 
3,210,836 
391,752 
26,142 
340,297 
1,878,485 
82 3,689 
661,501 
250,439 
230,915 
3,845,030 
7,72 


104,685 





cooscs 3 


34, 620 
154,643 
ey 930 
2,653 
97,385 





Clev. Can. « So. 
Cl. Cin. Ch. &S, L, |i 
Peo. & East’n. 





Pitt. Young.WA.|May. 
Pt. Roval & Aug.' April 
Pt.Roy.&W.Car. April 


101,377 


Cley. & Marietta 
Col. Newb. & I. 

lH. V. & Tol. 
Col.Shawnee&H 
Colusa & Lake.. 


111,604 
250,262 


108,353 
267,228 
152,421 
248,793 
1,033,274 
37,678 
29,555 


Quiney O.& K.U.|May. 
Kich. & Dan. sys.| March. 
Rich. Fe’ksb.a@P. ‘April snes 
Rich. & Petersb. |May ith 
‘Rio Gr. South’a -|4thwk J’ne 
Rio Gr. West’n..|3d wk J’ne 
Sag. Tuscola& H. a ntl 
Sag. Val. & St. L.) April 

8t. L. A. & T. H. — ne 
athwii ne 


.|4thwkJ’ue 
May....... 
May % J t. 
Det.Lans’g&No |3d wk J’ne 5 : ¢ St.L.Ken’et&So. 
Duluths.8.&Ati./3d wk J’ne' 8t.L.Southw’rn. 
Duluth & Winn..| Apri | St. Paul & Dui’tb 
ZTena. Va.& Ga 3a wk J’ne Sandersv.& len. 
Elgin. Jol.&East June | 8.Fran.& N.Pac. 
Evans & sim 4thwk I’ne' Sav. Am. & Mon. 
Evans. & Rich..|4thwkJ'ne' Sav.Fla. & West. 
— ne Silverton 
Sioux City & No. 
South Bound.... 
South Carolina. . 
South& Nor.Car. 
80. Pacitic Co.— 
Gal.Har.&S.A 
Louis’a West... 
Morgan’sL&arT. 
N.Y.T. & Mex. 
Tex. & N, Orl..|) 
Atlantic sys.d. 
Pacitic system 
Totai of all.. 
CoastDiv(Cal.) 
Sou. Div. (Cal.) 
Arizona Div ..|a pri 
New Mex.Div.|April 
Spar.Un & Col. | Avril 


Des. M. No. & W. 
Det. Bay. &Alp. 








May ...ca0e 
March..... 


BERT. wccane 


' 2,830,190 
2, May. 


1,476,533 1, 466,1 154 
5 € 
“ 093 


1,850,088 176i. 557 
"477,010| - "415,052 
2,196. 850. 1, $93" ‘550 


92,018| "81,453 A 
736,113! 661,342 
5,460,093 4,944,421 
13 °637,1 73 13,206,74 
19,147,277 18,151,1 
-P.385,411 07 


726,498 if -,317 
a 527) 3 2,070 
37,908 /_ 36, 410 








. 80. & Fla... 
feorget’n & W't 
ae Bap &ind 


Other lines... 
Total all lines. 
aTr 





3 +% 323) 127, 030 
1,945,433’ 903, 1642 
ee 3, 112,000 2,898,957 
4,157,433 3,802,599 


909,15 3| 801,390 


183,328 163,164 
80,952 87,915 
7.722 7,557 


3d wk Jue 
W./3d wk J'ne 
3d wk J’ne 
3d wk J’ne 
Wk July 1 
.| WeJune24 
-|WkJune24 








1:837,4 16 
54,623 


4,814,453 


22, ‘333 
970,408 


21,941 
794.003 


508,588 
4.684.593 























_ St. P. M. & M. 
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ROADS pecstancnhvanmsintnn aes snc fan. 3 @ Sat Bem. For the third week of June our final statement covers 82 
| Week or Mo| 1892-3. 1891-2, | 1892-3. 1891-2, | roads, and shows 1°27 per cent gain in the aggregate, 
| 7 
} 8 $ $ | 
Staten Isl. R. T.{April...... | 71,260) 71,502{ 248,269] 245,769 3d week of June. 1893. 1892. | Increase. | Decrease. 
StonyCl.&CMt..|May. ...... e742 122928 9,016 mT 3 a : | ; 
ea ebe Valley May 222.| 103°744| 92:90] 436°832| 411266 | Previously rep’d (75 r’ds)| 7,098,835] 7,022.525] 305.382, 231,022 
Tot’l borh Co’s|May.......| 214,762} 215.847] 998,569] 957.533 on. Akrou ~ ——_. Ratt RE oat sees eae 
Texas & Pacific. athwkJ’ne| 142,055) 138,104] 3,182.¥82| 2,944,025 | Grand Trunk of Canada Gare 53,593 ABT weeee ee . 
Tex.8.Val&N.W Mary....... Se ee eo ee a ey Be 7,332) anne. - 
Tol. A.A.&N.M.2d wk Apr., 26,577; 19.655] 339,004) 280,265 t. Gr. = Milw. 21,: 3 n° a} 4 
Tol.aOhioCente 4thwkJ’ne 39444) 42,869) 965,127 72,543 a sg oo Bastae. eH eet anal seeeeee : 
Tol. P. & West...3d wk J’ne 20,110! =18,227/ 437.874) 451.457 | San Fran. & No. en e- Stee 5533 | tomes cee 
Tol.S8t.L.&K.C ithwkJ’ne 45, 63.649] 954,183 | Toledo & Ohio Central.../ 23,415) 36,590] __.-....-. 8,275 
fy a plume Fag : 140538! 134,429 | Total (32 roads)........| 7,677,599] 7,580,900, 336,905, 240,206 
Union Pacitic— e . Net increase (1°27 p. c.) ne” - .. adhimene 96,699 ietenene 
Or.8.L. & U.N. April...... 615,129! 553,237) 1,941,167) 2,041,133 = : 
Or.Ry.& N.Co. April... 304,518) 324/512) 1/173,92| 1,207,90,] * Week ending June 17. 
U. Pac. D. & G. April ...... 422,292) 417,443 1,809,102) 1,638,226 
8t.Jo.&€Gd.I[sl. 4thwkJ’ne 20,095) 17.5-6 597,447)  5€8,134 Net Earnings Monthly to Latest Dates.—The table fol- 


6.550,594 6,760,024 


1,604,094 1,709,966 


Allotherlines. April..... 





Tot.U.P 8ys. April...... 3,030,48%/3,083,885 11,889,497 12,060,369 
Cent. Br.& L.L. April...... 77,879) 85,746 382,687 403,619 
Montana Un.. April...... 87,160) 86,620 221,244 359.711 
Leav. Top. &S. April ..... 2,102 7,210, 8,94~ 13,666 
Man.Al.& Bur. April...... 2,834 3,391 13,183 12,537 

Gr’nd total f April...... 3,154,815 3,218,242 12,393,872/12,656.946 

Vermont Valley March..... 16,698 14,850 41,298 40,709 
(ae d4thwkJ’ne 393,200 363.400 6,513,262! 6,471,718 
“Wab. Ches. & W. May. ...... 8,129 5,904 38,636 28,895 
Weat Jersey.....  —- 125,878 12/,926 451,468 25.471 
W.V.Cen.& Pitts May. ...... 105,494 89,486 455,608 433.652 
Weat Va & Pitts. April...... 34,975 21,438 116,947 88,995 
‘West. Maryland. May....... 100,614 &2,985 453,270 370,746 
West. N.Y. & Pa 3d wk J’ne 78,600 €8,000, 1,696,105) 1,523,662 
Wheel. & L. Erie 4thwkJ’ue 42,129 36,403 756,920 681,374 
Wil.Chad.&Con. April...... 1,799 2,533 8.001 9,498 
Wil. Col. & Aug April..... 53,893 68,968 247,373 298,8 :0 
Wrightsv.& Ten. March..... 6,600 6,205, a aa e 





* Includes Colorado Midland in 1893 and 1892 both for the week and 


the year to date. 

a Figures cover only that part of mileage located in South Carolina. 
® Earnings given are on whole Jacksonville Southeastern System. 
eThe business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
partment s is included in 1893. 4 Includes earnings from ferries. etc., 
not given separately. {Mexican currency. e Tol. Col. & Cin included 
for the week and since Jan. lin both vears. / Includes only half of 
lines in whicb Union Pacific has a half interest 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 
Our statement of earnings for the fourth week of June covers 


51 roads and shows a gain of 3°92 per cent. 





Increase. | Decrease 



































4th week of June. | 1893. 1892. 
+ & $ 

Atch. Top. & San. FeSys*) 936,277| 876,277! 60,000) 

st. Louis & San Fr. Sys. 225,499 SERSGil — weanee | 
Balt. & Ohio Southwest. | 53,831 52,293 1,538 
Brooklyn Elevated....... 43,957 43,304 653! 
Buttaio Roch. & Pittsb’s. 96,885 76.393 20,492) 
Burl. Ced. Rap. & North. 95,545 93,095 2,500) 
Canadian Pacitic.... ....| 564,000! 547,000! 17,000!) 
Chesapeake & Obio......| 202.471] 252/303! 10,16 5| 
Chicago & East. Llinois.| 91,166 79,542 11,624 
Chicago Gieat Westeru | 101,561 131,124; =... .- 
Chicago Milw. & St. Paul.| 776,742 771,233) 5,509 
Chicago & Ohio River... | 2,300 1,700) 600 
Chic. Peoria & St. Lonis.| 24,447 i! irs 
Cin. Jackson & Mackinaw 18,105 16.037 | 2,068) 
Denver & Rio Grande... 2u8,500 230,000 iste 
Evansv. & Indianapolis... s983 7,603 320 
Evansv. & Richmoud.... 2,942 2.857 85 
Evansy. & Terre Haute. 34,744 28,66) 6,075 
Flint & Pere Marquette... 75,153 65,702! 9,451 
Grand Trunk of Canadat 395,487 324,256 51,231) 

Chicago & Gr. Trunk. 75,608 63,638 12,01: 

Detroit Gr. Hav.& Mi.t 22,333 21.941 392) 
Intern’! & Gt. North’n... 93,777 78,983 14,794! 
Iowa Central........ 36.504 30,809 5,695 
K+ oawha & Michigan.... 7.513 10.178 smnens | 
K- okuk & Western....... 8,662 7,669 gee 
Lake Erie & Western..... | 94,764 54,4058 BOBOG  cndncdae 
~~ 2” eee 103,815 108,332 ee 4,517 
J vouisy. Evausv. & St. L 39,672 31,751 Ff ji = 
J ouisville & Nasbville...) 544,245 537,662 pi | aoe ‘ 
Louis. M Aibany & Chic. 100,167 83,15Y an 
Mexican Nationa)........! 4.807 eae 3,960 
Mexican Raiiwast.......} 54,000 55,123 1,12% 
Milwaukee & Northern... 52,183 55,351 3,178 
Minn. st. P. & 8. 8. M.... 104,687 7G.885| #B39.70B ccccecec 
Mo. Kapeas & Texas..... 230,509 329.526, jj O83) .ce.-ce 
Mo, Pacitic & Iron Mt.... 712,000 732.000 Sbbiginn 20,000 
New Orileaus & South'u.. 823 1,608) 160 
N.Y. Untario & Western 131,409 123,853 7.556 
Norfolk & Western....... 17.440 170,949 1,49 
Peoria Dec. & Evansy... 23,7683 21,632 2,136 
Pittaburg & Western..... 97,855 61,758 36,127 
Rio Grande Southern.... 14,300 3 irra 
Bt. Joseph & Gd. Isiand.. 20 045 17,586 2,509 
St. Louis Alton & T. H. | 31,670 29,420 2,20) 
St. Louis & Southwest'n. 95,354 94,507) 3,847 
Texas & Pacific.......... | 142,055 135,104 3,901 
Toledo & Ohio Central... 39,444 ee a ees 
Toledo st. L. & Kan.City.| 45,368 ST ape 
. ne raerees: | $93,200) 363,400 29,800) 
Wheeling & Lake Erie .. | 42,129 36.403 ol 

Total (51 roads)........ 7,669,496) 7,381,052 402,329 113,885 
Wet increase (3°92 p.c.).| ........ } éaaennts 288,444 ensesees 











* Includes: Colorado Midland for both years. 
+ Week endiug June 24. 
For the month of June 70 roads (all that have furnished 


statements as yet. show aggregate results as follows: 





Month of June. 1893. 1892. Increase. | Per Cent. 








| | 
et Fee | $ 
Gross earnings (70 roads) 34,515.238 32,359,734) 2,155,504 





6°66 





lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of June17. The next will appear in the 


issue of July 22, 
——Gross Earnings.—~ ——Nel Earnings.—~ 
1892-3. 1891-2. 1892-3, 1891-2, 
Roads. * 7 > 


b % 

At. T. & 8S. Fe Sys..b.May 3,603,440 3,251,161 1,384,151 1,225,527 
Jan. 1 to May 31....16,193,378 14,731,/05 4,403,027 4,003,682 
July 1 to May 31....38,021,243 35,285,364 11,656,843 10,812,036 

8t.L.&SanFr.Svs.bMay 762,858 698,004 253,249 267,318 
Jan. 1 to May 31 ... 3,581,715 3,249,*36 1,090,657 1,058,525 
July 1 to May 31 ... 8,672,978 8,050,673 3,101,857 3,049,283 

Aggregate Total.b.May 4,366,298 3,949.225 1,63°,400 1,492,845 
Jan. 1 to May 31....19,775,093 17.981,04L 5,493,685 5,062,206 
July 1 to May 31....46,694.222 43,366,033 14,758,200 13,861,319 


Illinois Central...a..May 1,739,507 1,458,354 553,617 250,558 
Jan. 1 to May 3L.... 7,918.4¢5 7,5°0,323 2,149,363 1,710,669 
July 1 to May 31. ..18,142,785 17,635,936 5,012,456 4,817,312 

Mexican Central.....May 712,743 670,832 268,155 239,145 
Jan. 1 to May 31.... 3,376,869 3,186,719 1,166,549 1,000,159 

Mexican National.*..May 373,734 330,253 *140,557 110,754 
Jan.1 to May 31.... 1,887,336 1,655,134 685,212 503,383 

Minn. & St. Louis.a..May 148,915 136,575 35,198 30,745 
Jan. 1 to May 31.... 693,161 729,08L 212,=24 274,729 
July 1 to May 31.... 1,807,951 1,81 6,841 657,124 738,335 

N. Y. Sus. & West.b.May i69,663 151,591 80.814 71,997 
Jan. 1 to May 31.... 677,482 635,072 274,512 268,078 

Ohio & Mississippi.aMay 317,648 310,i17 76.926 52,901 
Jan. 1 to May 31.... 1,725,625 1,638,576 450,733 298,552 
July 1 to May 31.... 3,957,247 3,920,387 1,152,667 976,901 

Orecon Imp. Co.a....May 347,942 309,574 57,474 51,861 
Jan. 1 to May 31.... 1,487,698 1,474,932 2 ?2,033 249,501 
Dec 1 to May 31.... 1,789,344 1,771,820 266.715 239,783 

Philadelphia & Erie..May 507,784 439,131 231,155 137,199 
Jan. Ll to May 31.... 1,991,448 1,906,821 634,717 552,286 

Southern Pacific Co.— 

Atlautic system.b.May 1,045,433 903,642 242,705 111,896 
Jan. 1 to Muy 31.. 5,460,098 4,914,421 1,457,920 1,045,731 
Pacific system.b...May 3,112,000 2,898,957 1,203,000 1,146.626 
Jan. 1 to May 31..13,637.179 13,206.741 4,653,4:7 4,733,484 
Total of all.b....May 4,157,433 3,802,599 1,445,705 1,258,523 
Jan. 1 to May 31..19,147,277 18,151,162 6,141,338 5,779,217 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes, 

~ After deducting other expenditures fur repairs, replacements and 
general exp , het i applicable to interest on bonds in Ma 
was $90,039, avainst $34,494 last year, and for tive months $359,472, 
against $361,305. Mexican dollars are equivalent to 80 cents United 
States money, and all depreciation beyond 20 per cent is charged in 
the above items. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 

-—Inter’t, rentals, dc.~ —Bal. of Net Earns.~ 
1892-3. 1891-2, 182-3. 1891-2. 
Roads. 3 % $ * 
Atch. T. & S. FeSys.May 919,000 917,000 540,151 383,527 
July 1 to May 31....10,109,000 10,087,000 12,372,443 11,550,036 
St. L. & 8S. F.Sys...May 275,000 275,000 def.21,751 def.7,682 
July lto May 31.. 3,025,000 3,025,0/0 76,357 24,283 


Aggregate total....May 1,194,000 1,192,000 14518.400 #375,545 
July 1 tu May. 31..14,134,000 13,112,000 42,449,200 41,574,318 





t Including miscellaneous income. 





ANNUAL REPORTS. 


Southern Cotton Oil Company. 
(For the year ending April 30, 1893.) 

The report of President H. C. Butcher says that all the mills 
at varivus poiats have been in operation duriag the past 
season. The seed has been of prime quality. and asa con- 
sequence tlie products have been most satisfactory. There 
have been violent fluctuations in the seed and product mar- 
kets. Seed has sold higher than ever before known in the ex- 
perience of the company, owing to the short supply; but the 
high prices paid brought out more seed than was at first an- 
ticipated, the result being a lower oil market for the late run. 
The stocks of oil and product are in much lighter supply than 
a year ago at thistime. Owing to the higa prices paid for 
home consumption, very little ¢xport business for oil has 
worked since December, except for the choicest grades of 
butter oil, 
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FINANCIAL CONDITION APRIL 30, 1693. 1890. ans. = 
(AFTER PROVIDING FOR DIVIDEND DUS JUNE 15.) Dividends on regular stock........ 1,380,000 1,380,000 1.380 000 
Assets. Dividends on special stock........ 866,350 952,532 1,006,194 
Permanent [nvestment— Int on tstand 2d mort. bonds... 728,700 728,700 728,700 
Cost of real estate, buildings, machinery, patents, property, Iuterest on 4d mortgage bonds... 140,000 140,000 140,000 
cattle sheds and tauk Cars. ........-..ccccceesceessecceeescee $3,755,814 | Miscellaneous..........-. ..-----0- 19,000 19,000 19,000 
" insurance and discounts............. Secncscoecese+cne 22,210 eemieryed 
Prep an bank and on hand. ... ....2.--sse0---e-20e $165,257 NR isnecwnaacisiaparsenestie 3,134,050 3,220,232 3,273,894 
Less required for dividend of June 15...... ---- 100,000 Net earnings as above............. 4,061,100 4,178,560 3,576,738 
ae oe Profit or loss on Newe'le& B. Val. +13,148 —3,329 —9,609 
$65,257 pa ae . 
Bills and accounts receivable..... ich ci abel ecliea 261,619 Total net earnings............. 4,074,218 4,170,231 3,567,129 
Merchandise and supplies ov hand......-.......-++. 1,157,349 Paid as above for rental........... 3,134,050 3,220,232 4,273,894 
——__ — Paid to siuking fund...........« ‘ 104,L00 104,100 104,100 
sash and available assets. .........-.... ‘ 1,484,226 TS: Ae Si Siena 
Seas ad Pascoe." 3,238,150 3,324,352 3,377,994 
Renna? $5,262,251 Profit to lessee................. €36,098 $45,899 189,135 
Liabilities. Pie 
in ceil BARC DODUNR  nic00s0sicadssnncnsinavendnania eee. $999,582 
Saottal SO gear erga aa mene Ree ame $4,000,000 GENERAL INVESTMENT NEWS. 
Balance of undivided profits...........-. haalauinuinn 262,668 : ceca 
————_ 4,262,668} Central of Georgia—The further hearing last week at 
$5,202,251 | Savannah before Judges Jackson and Speer resulted in the 
PROFIT AND Loss ACCOUNT. overruling of the motion to remove Receiver Comer. He was 
(AFTER PROVIDING FOR DIVIDEND OF JUNE 15.) not called upon to reply to the arguments made, and Judge 
1292 Dr. Cr. Jackson expressed his belief that the property was being as 
April 30. By balance from last account...... sien $191,191 | well managed as it was possible. oe ; 
1893. see as The injunction restraining the Richmond Terminal Com- 
Aprii 30. By net profits for the year 1892-93... 271,477 pany from voting 42,200 shares of Central Georgia stock was 


To dividend paid Maret 15, 1893 _see: -B100,0°0 
“ * dividend payable June 15, 1893..... 100,000 
“ * balance to next account 262,668 





$462,668 #462,665 
Nore.—It will be seen from the above that the cash and cash assets 
exceed ull liabilities by $444,643 34. 
NoTE.—Sinuce the date of this report the bills and accounts payable 
have been reduced $430,000, 





Milwankee Late Shore & Western Railway. 
(For the year ending December 31, 1892.) 
The report for the year 1892 is statistical only, there being 
no remarks. 
Results of operations for four years, compiled for the CHRONI- 
CLE, are as follows: 
OVEKATIONS AND FISCAL RESULTS. 


18389. 1890. 1891. 1892. 
Miles of road oper’d 692 700 71il 761 
Operations — 
No. pass’gers carr’d. 547,275 636,832 711,307 738,793 


Pass. carried | mile. 22,273,454 22,641,258 24,354,535 25,705.753 

Av.ra'ep. pass. p.m. 2°62 ©. 2°63 ec. 2°57 «. 2°57 c. 

No. tons carried.... 2,845,535 3,437,199 2,961,242 3,719 447 

Tons carried 1 mile.264,044,9448 293,594,139 246,544.773 312,590,422 
33 











Av. rate per ton p.m. 1°057 e. 1072 ¢. 1°133 ¢. 1094 ce. 
Earnings from — ~ ‘ $ ‘ 
Freight...... necenaiid 2,793,296 597,293 626,509 661,026 
Passengers ......... 584,282 3,148,308 2,794,177 3,420,424 
Mail, express, &c... 97,089 102,966 113,418 12#,015 
Total earnings.... 3,474,667 3,848,567 3,534,104 4,2°9,465 
Oper.exp.andtaxes. 1,951,204 2,415,930 2,217,647 2,591,290 
































Net earnings...... 1,520,463 1,432,637 1,316,457 1,618,175 
P. c.exp. to earn’gs. 56°24 62°77 62°75 61°56 
INCOME ACCOUNT. 

1889. 1890. 1591. 1892. 

$ $ 3B a 

Net earnings........ 1,520,463 1,432,637 1,316.457 1,618.175 
Other receipts..... ° 15,294 24,866 4,750 12,479 
Total net receipts. 1,535.757 1,4°7,503 1,321,207 1,630,654 
Interest paid ... .. 671,499 703,050 748,746 769,458 
Rental and miscell.. 31,764 37,369 39,590 41,163 
cies tcthivtninnis its 703,263 740,919 738,336 810,651 
ae 832,494 716,534 532,871 820,003 
Dividends.......-.0. 490,000 506,230 350,000 350,000 
Rate of dividend.... (7on both.) (7onboth.) (7on pref) (7 on pref.) 
MOD is ca dscinscse "342,494 1210,295 4182,871 {470,003 


* Of this balance $55,000 waa used for redemption of bonds. 

tIn each year $55.000 of the balances was used for redemption of 
tonds and $105,0U0 for sinking fund. 

;} Of this balance $159,000 was used for canceling bonds. 


Pittsburg Fort Wayne & Chicago Railway. 
(For the year ending December 31, 1892.) 

This is the most prominent of the Western leased lines of 
the Pennsylvania system. The annual report is mainly statis- 
tical, and asummary of figures in comparison with the pre- 
vious two years has been prepared for the CHRONICLE as 


below : 
EARNINGS AND EXPENSES. 




















1890. 1891. 1892, 
_Earnings— bs 5 $ 
Se ee See ee 7,919,351 8,719,530 
Passengers ; 3,033.5583 3,231,539 
Express, &c 706,235 $18,463 
OD pion ccainbtcenddinaipietibiesions 12,020,934 11,659,144 12,769,832 
Expenses— 
Conducting transportation........ 3,296,710 3,147,743 3,896,969 
icc copie, OEE: 2,150,885 1,993,085 2,316,823 
Maintenance of way 1,088,185 912,259 1.188,865 
Maiutenance of cars i 953,064 925,878 1,294.542 
General expenses...............--- - 470,990 501,619 495,895 
Total expenses -- 7,959,834 7,480,504 9,193,094 
Net earnings.............0- See ey 4,061,100 4,178,560 3,576,734 
et gain or Joss from operating 
Newcastle & Beaver Valley KR. 413,148 —8,329 —9,609 
Total net income........... exes 4,074,248 4,170,231 3,567,129 


x... Pennsylvania Co., lessee, has made the following pay- 
ents ; 


























dissolved, Judge Speer dissenting, and the Roweua Clarke 
suit to set aside the lease of June, 1891, of the Central Georgia 
to the Georgia Pacific was di-missed.. This Jease was aband- 
oned by the Georgia Pacific in March, 1892. Notice was 
given of an appeal from the decree in behalf of the South- 
western RR., and Justice Jackson fixed the amount of the 
bond in the event of such appeal and a supersedeas at $2,500,000, 

Receiver Comer and Messrs. Phinizy ani Howell, as a com- 
mittee representing the Central Georgia directors, bave been 
in New York this week conferring with the different interests 
involved, and endeavoring to provide for the maturing float- 
ing debt; it was reported to-day that an extension had been 
arranged. 

It is supposed that the Richmond Terminal Recrganization 
Committee may take steps at an early date to re-establish its 
control of the system under the recent decision of the court 
in its favor. 

Chicago Junction Railway and Union Stock Yards.—The 
annual meeting of this company held in Jersey City resulted 
in the election of the following board of directors: Chauncey 
M. Depew, Frederick H. Winston. Albert H, Veeder, John 
Quincy Adams, Edward J. Phelps, William J. Sewell, Freder- 
ick H. Prince, Edward J. Martyn, Martin L. Sykes and George 
Peabody Gardner. The two English directors were not 
renominated, their substitutes being Messrs, Sykes and Gard- 
ner. The following officers were elected: John Quincy Adams, 
President; W. J. Sewell, Vice-President; W. I’, Lane, Secre- 
tary and Thomas Sturges Treasurer, 

The income account shows : 


Dele 5 SE CE: sideicctks scdaastasnsaccttabniwsamassces $210,438 
Dividends on Union stock Yards & Trans, Co. stock......... 1,624,577 
Interest on deposits...... pikdédbdedcectddebenssdnehbeondnnaeene 6,700 

$1,841,915 


General expenses --$113,232 





CONE isids cnxkntcids<iscscndénistsdesnssanciossss 796,35 910,082 
$931,833 

Dividends paid.... ....... Mtdcainbeteanennaaanaam tees 910,000 
$21,833 


Cineinnati Hamilton & Indianapolis—Cincinnati Hamil- 
ton & Dayton.—The Cincinnati Hamilton & Indianapolis has 
placed on record a general mortgage for $3,800,000 5 per 
cent gold bonds dated June, 1893, due June, 1943, on its 
property, given to the Continental Trust Company of New 
York and the Union Trust Company of Ciucinnati. The 
money is borrowed, the iostrument states, for the purpose of 
funding the company’s bonded and other debts with a long 
time, low-interest bond. 

There are $1,800,000 first mortgage sevens due in 1903, the 
paying off of which at maturity will be provided for by 
this issue of general mortgage bonds, The C. H. & L. runs 
from Hamilton, Ohio, west to Indianapolis, 99 miles, and its 
entire stock is owned by the Cincinnati Hamilton & Dayton. 

Denver & Rio Grande.—The directors of the Denver & 
Rio Grande Railroad Company have decided t» pass the 
quarierly dividend of 1 per cent upon the preferred stock, 
which ordinarily would have been declared at this time. This 
action was taken because of the uncertainty regarding the 
company’s future revenues, in view of the unsettled condi- 
tion of the mining industry in Colorado, The company makes 
the following statement for the fiscal year ending June 3), 
the last month in 1893 being partly estimated 


























At the directors’ meeting President .f, ,T. Jeffery spoke as 
follows : / 


“ There is not a railroad west of the Mississippi Riyer in as Comtors 
able position financially as the Denver & Kio Grande, Fr the year 





ended June 30 the company shows 4 mileage of J,650 mile, with earn . 


Years ending June 30— 1891. 1892. 1893. 
Gross CarpiDgs.......02..c00- $8,850,921 $8,430,947 $9,315,457 
Operating expenses.......-.. 5,510,303 5,121,593 5,282,903 

Net earnings............. $3,340,618 $3,709,354 $4,032,554 

Int., taxes, betterments, &c. 2,642,632 2,795,241 2,608,550 
Surplus for year.......... $697,986 $914,113 $1,424,006 “ 

Less dividends............ = BRR BRP-  _ sncscdoss e 473,000 

—_—_— ——  —— — —— — _ _— —_—=_—_ or 

Balance to income. ...... $106,756 $914,113 $951,004 
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ings at the rate of $6,000 per mile, and with interest, taxes and insur- 
ance amounting to only $1,42u a mile. The comvoany has no floating 
debt, the last dollar of floating debt haviog been paid Jan. 11, 1843. 
It has no overdue vouchers, no bills payable, no loans at the banks. 
There is vo fina:cial or commercial trouble which could possibly pre- 
vent the road earning interest on its faunded dent. At the same time 
the relations amoug the roads in Colorado are harmonivas, and rates 
are maint.ined on competitive traffic upon a suisfactory basis which 
we think just alike to the public and the carriers. I know of no com- 
plaints as to unfair rates 

* Colorado, at the last session of the Legislature, not only declined 
to pass apy restrictive legislation, but the Legislature repealed the ex- 
isting railroad law and abolished the office of Railroad Commissioner. 
It is the only State in the Union that has taken such a couservative 
course. ‘Ihe ovject was to show to the world that there is no feeling 
of hostility toward the transportation compavies, but on the contrary 
the desire is to invite the investment of capital for the construction of 
additional railways and to open up territory not now penetrated by 
carriers. The Legislature does not meet again until January, 1895. 
This talk about Colorado depending entirely for her future prosperity 
upon the output of her silver mines is operating adversely to the best 
interests of the State, because it is misleading to many thoughtful 
investors in financial centers of our country and abroad. ‘the 
conservative business men of Colorado realize that the production 
of silver is a stepping stone to commercial and industrial prosperity 
in Colorado, the same as corn and hogs were 35 years ago in I)linois, 
and coal and iron were in Pennsylvania in her early industrial develop- 
ment. The people of Colorado with these views want these facts dis- 
seminated for the purpose of correcting the errors that have been 
spread abroad through the ill-advised utterances of indiscreet specu- 
lators in silver mines. In coal, both bituminous and antbracite, in- 
cluding the best qualities of coking coal, in Bessemer ores. in high- 
grade copper ores, and all ether of the base metals essential for modern 
manufacturing and ivdustrial enterprises, Co'orado stands in her 
natural resources, partially developed only, at least second if not first 
in the Union. 

“ When these resources have been developed they will be found 
almost immeasureable. Her coal reaches out all over the western half 
of Kansas and Nebraska, into Texas and New Mexico, and west until 
it meets the produc’ of the Utah coal fields. The output of the bitu- 
minous coal for 1892 was about 4,000,Vv0U0 tons, and is constantly in- 
creasing. The heaviest tonnage of the Denver & Rio Grande road is 
in coal and coke, and 80 per cent of the coal we carry is for sale out- 
side of the State. Colorado has fertile valleys that are well watered, 
and are being constantly brought under cultivation. She produces 
oats, wheat, rye, barley, p tatoes, hay, alfalfa, and all kinds of truit, 
equal in quality to these grown in California. Colorado has about 
nine thousand miles of main ditches and 11,000 of distributing ditches, 
to say nothing about an immeuse number of smaller laterals in agri- 
cultural districts. ‘he annual value of the agricultural products in 
Colorado is ia excess of the annual value of the precious ores.” 

Louisville Suuthern.—At Nashville, Tenn., July 3, counsel 
for the Central Trust Company of New York applied to 
United States Circuit Jadge Lurton for receivers for the 
Louisville Southern Railroad, operated from Louisville, Ky., 
to a connection with tne East Tennessee Virginia & Georgia 
system, of which it forms a part, being operated under lease. 
Judge Lurton named Henry Fink and Thomas Spencer as 
receivers. The Louisville Southern is to remain in the hands 
of the East Tennessee Virginia & Georgia Railroad for 
thirty days, and if at the expiration of the time the railroad 
has not paid the rental agreed upon the receivers shall take 
action. Messrs. Drexel, Morgan & Co. will now pay under 
the Richmond Terminal plan $17 50 cash on each L. 8. first 
mortgage bond of $1,000. 

Mobite & Ohio Railroad—In advance of the annual re- 
port the CHRONICLE has been furnished by the company with 
the following condensed statement of the operations of the 
road, leased lines, &c., for the year ending June 30, 1893 
(June partially estimated), compared, with the previous year. 
Mileage is unchanged : 

1891-92. 1892-93. Inc or Dec. 
Gross earnings .......00.......2000-- $3,443,760 $3,361,384 —$82,376 
Operating expenses................. 2,241,919 2,153,188 — 88,731 


$1,201,841 $1,298,196 + $6,355 
Fixed ch’ges, taxes, ins., rentals,&e. 1,159,679 1,158,735 — 833 


Bal. ever oper. exp.,fix.chs.,&ce. $42,161 $49,410 + $7,243 

Now constraction.. .....0..cecs..0.+- $30,515 $18,797 -—$11,717 

National Cordage.—The Reorganization Committee met 
Thursday and Mr. Ernst Thalmann made this statement: 

“Ic is likely that a new corporation will be formed of the 
Cordage Company, the management of which will be in a 
board of directors, thirteen or fifteen in number. Of these 
only four will be members of the present management. 
These directors will be divided up into committees on finance, 
manufacture, business, control, &c. The directors probably 
will arrange to have representatives elected at places where 
mills are located, so the management will be more direct and 
thoroughly informed at all times.” 

Notice is pubiished that common stockholders who prefer 
not to pay cash contributions to a working capital can make 
their contribution by assigaing and delivering to the Reor- 
gapization Committee or the Trust Company certificates for 
50 per cent par value of their respective holdings in common 
stock, thus assenting to the plan by depositing the balance of 
their common stock under the same. 

Pennsylvania.— Under the consolidated mortgage of 1873 
issues of bonds were made in 1873, 1874, 1875 and 1879 aggre- 
gating in amount $32,478,020. A further issue of $6,000,000 

as now been authorized, bearing date May 1, 1893, These 
bonds carry 4 per cent, the previous issues under the mort- 
gage being sixes and fives. Oa another page is given the ap- 
lication made to the New York Stock Exchange to list the 
nds, and which gives the details relating to the several 
issues under the mortgage. 

Philadelphia & Reading.—In Philadelpbia, July 5, the 
report of George L. Crawford, Master, was filed in the United 
States Circuit Court, recommending the issuance of receivers’ 
certificates. Mr. Crawford recommended the issuance of 
$3,545,523 85 in receivers’ certificates forthe Railroad Com- 
pany, ana. $197,526 16 for the Coal & Iron Company. The 














items for which the certificates are to be used are as follows: 
Materials and supplies, current operating expenses incurred 
previous to the receivership, $1,024,263 84; trattic balances 
due, $320,000; taxes due, $850,000; interest and rentals due 
July 1, 1893, $478,971; debts incurred by the receivers for 
operating expenses, $872,289 01; for materials and supplies, 
operating expenses for the Coal & Iron Company, $197,525 16, 

The Master reporis among other things: ‘‘I tind that the 
present receivers, upon their appointment, came into pos- 
session of a large amount of materials and supplies. They 
have no other means for the immediate payment of the claims. 
in question, for the payment of which the receivers’ certifi- 
cates are now asked to be issued, except by their issue. The 
total amount of the c,al and coal accounts of the Coal & 
Iron Company is about $11,500,000, in about equal proportions, 
which are pledged for about $3,400,000, with about $568,000 
still due to the Lehigh Valley Coal Company and about $1,- 
223,000 to other vendors on account of the purchase thereof, 
These coal and coal accounts are pledged to the Phila- 
delphia Finance Company under a written continuing 
contract with it, under which the coal is a _continu- 
ing lien for advances made from time to time, with 
actual leases of all the coal yards, thus placing the coal 
in the physical possession of the Finance Company, and 
some of it is in that of its agents, the Philadelphia Warehouse 
Company. The receivers are unable to immediately borrow 
more on these accounts in the present state of the market, 
and under the circumstances surrounding the coal and coal 
accounts, and although the receivers can direct the sales of 
the coal, and are doing all they can to force sales of it,. 
without sacrifice, and reduced their stock in May, 1893, 170,- 
000 tons, owing to the dull times they are not now reducing 
it, but are not increasing it. The Coal & Iron Company now 
handles about 15,000,000 tons of coal per year, and has in 
stock about 1,250,000, one month's supply, which is about as 
low as they can bring it to carry on the business properly. 
They have to mine all sizes together, and at different periods 
of the year different sizes accumulate. They have coal stored 
at Perth Amboy, Port Richmond, South Plainfield, Buffalo, 
Chicago, Milwaukee and other places. In order to have coal 
to sell next winter in New England they have to put coal 
there and hold it in stock, because after December 1st they 
cannot move it, and the same remark applies to Chicago and 
Milwaukee and other Northwestern points, the coal requiring 
to be removed by navigation as a matter of profit. The opera- 
tions of the companies and their receivers are enormous in 
amount and multitudinous in detail, their receipts and expendi- 
tures covering each $4,000,000 or $5,000,000 or more per 
mon'h, and their business since the last receivership has 
largely increased, naturally in the interval and by the addition 
of the Lehigh Vally Railroad and other systems. Tune profit- 
able season of the year for the business of the companies is 
the last half of the year, asa rule their business during the 
first six months not more than holding its own. The prices 
of coal are now low, and the cost of its production is greater, 
owing to the mines not being fully run, and tast winter, and 
particularly January and February, 1893, were exceptionally 
bad seasons for the companies’ op:rations. The companies 
have also stocks and bonds pledged as collaterals for their 
floating debt, but the r-ceivers in the present market are un- 
able immediately to borrow more on those collaterals, The 
foregoing is the judgment of the management of these com- 
panies and of the receivers, men of large ability and experience, 
to whom the Court has temporarily contided the administra- 
tion of the vast and multifarious operations of these com- 
panies, and these managers are most familiar with the innu- 
merable details of their multitudinous ani complicated trans- 
actions, involving largely purely business questions.” * * * 
**It is to be observed that the issue of these certificates does 
not increase the debts of the companies, but as to them simply 
postpones the debt, while giving to the creditor an evidence 
of the debt which he can meanwhile commercially use.” 

On Thursday Judge Dallas, after hearing arguments on the 
Master’s report, confirmed it and issued an order for the cer-- 
tificates as below given. Those opposing the issue of certifi- 
cates appear simply to obstruct this plan for paying off press- 
ing oblizations without themselves proposing any other, and 
this was apparently the attitude of those who obj-cted to the 
reorganization plan. The Philadelphia & Readiug property 
is of immense value; the late insolvency of tae company after 
the Drexel-Morgan reorganization of 1886 was altozether un- 
necessary and never would have occurred under an able and 
conservative administration; but pressing claims having prior 
lien must be paid in order to avoid the sacrifice of a larze 
amount of collateral, and those who oppose every plan of the 
officers and receivers are in reason bound to show a “more 
excellent way.” Judge Dallas’s order was as follows: 

And now, to wit, July 6, this cause came on to be heard upon peti- 
tion of the receivers and report of the Master, before Hon. G. M. Dal- 
las, and thereupon, upon cousideration of the said petition and report, 
it is ordered and decreed that the receivers of the Philadelphia & 
Reading Railroad Cumpany be and they are hereby authorized and 
empowered to borrow for the purpose of paying, first, the creditors of 
the said company holding cluims for materials aud supplies incurred 
previous to the receivership, to an amount not exceeding $1,024,- 
263 81; second, traffic balances due by said company. to an amount 
not exveeding $ 2v,UU0; tax-s to an amount not exceeding $350,000 ; 
interest and rentals due by said company July 1, 1893, under con- 
tracts prior to 1388, to an amount not exceediug $478,971, and debts 
incurred by the receivers fur operating expenses, to an amount not 
exceeding $8; 2.289 01, amounting in the aggregate to $3,545,523 45. 
And that the receivers of the Philadelphia & Reading Coal & Iron 
Company are hereby authorized aod empowered to borrow for the pur- 
pose of payiog claims of creditors of that company for materiats and 





supplies to aa amount not exceeding $197,526 16; and that the re 
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eeivers of the said companies are hereby authorized and empowered 
to issue certificates in the form recommended by the master to said 


amount for said purposes. GEORGE M. Da.was, C. J. 


Judge Dallas also refused the request of John Lornie and , 


Alfred Sully to be allowed to come in as intervening plaintiffs 
in the suit under which the receivers were appointed, 

The certificates will bear six percent interest and the re- 
ceivers will determine soon the form they will take. 


The petition of the Reading Railroad receivers for permis- , 
sion to dissolve their agreement with the Pennsylvania | 


Poughkeepsie & Boston Railroad was granted by Judge Dal- 


las in the United States Circuit Court at Philadelphia, July 5, ! 


the dissolution to take place at the end of the present month. 
Mr. Dickson stated that the Pennsylvania Poughkeepsie & 
Boston Railroad is operated by the Reading under agreement 
with Henry H. Kingston, the Receiver appointed by the 


United States District Court, in New Jersey. The agreement | 


of the receiver with the Reading was entered into with the 
sanction of the Court. Under the agreement the Reading 
pays all operating expenses and interest on the receiver’s cer- 
tificates, and takes all the earnings. The proviso is made 


that if the arrangement became unduly burdensome the! 


Reading can be released upon thirty days’ notice. ‘‘The Re- 
ceivers, including President Harris,” stated Mr. Dickson, 
‘thave investigated the matter thoroughly and find that they 
are not able to operate it, and they have come to the conclu- 
sion that they have no right to carry on the agreement, as it 
cannot be done without injury. They therefore gave notice 
to Mr. Kingston on June 30 that they intended to withdraw 
on July 31, thus giving more than the required thirty days’ 
notice, and they accordingly ask for authority to withdraw.” 


Mr. Lewis, representing Receiver Kingston, made no opposi- ! 


tion to the petition, and stated that the Judge of the District 
Court in New Jersey had agreed that the motion be heard 
here. Judge Dallas then made the order. 

The Pennsylvania Poughkeepsie & Boston Railroad Com- 
pany connects with the Poughkeepsie Bridgesystem. It was 
originally the Slatington & New England Railroad Company. 

The Finance Company paid $500,000 of the loan advanced 
by Speyer & Uo. to the Philadelphia & Reading Railroad. 
The rest of the loan, $2,500,000, due July 1, has been extended. 

The receivers of the} Philadelphia & Reading ordered the 

ayment of the semi-annual dividend of the Lehigh Valley 
Reilroad, but defaulted on the payment of the $880,000 inter- 
est on the Philadelphia & Reading general mortgage bonds, 

They gave out the following statement, 

“The receivers of the Philadelphia & Reading Railroad Company 
find themselves compelled to defer temporarily the payment of the in- 
terest on the general mortgage bonds due on July 1. Itis well known 
that the company has seldom been ab!e to earn its fixed charges during 
the first six months of the year, avd in the present condition of the 
money market the receivers do not feel justitied in sacrificing the 
property of the company in order to meet this interest now. They 
will announce the time of payment of these coupons as soen as they 
are able to do so.” 

Richmond Terminal.—Holders of reorganization receipts 
(under agreement of May 1, 1893) for first mortgage bonds of 
the Georgia Pacific Railway ye men Columbia & Green- 
ville Railroad Company and Louisville Southern Railroad 
Company are notified that upon presentation of reorganiza- 
tion receipts, for suitable endorsement, at the office of 
Drexel, Morgan & Co., the reorganization committee are pre- 
pared to advance in cash on account of deposited securities 
pending reorganzation, the sum of $25 on each $1,000 first 
mortgage bond of Georgia Pacific Railway Company, $25 on 
each $1,000 first mortgage bond of Columbia & Greenville 
Railroad Company, $17 50 on each $1,000 first mortgage bond 
of Louisville Southern Railroad Company and $8 75 on each 
$500 first mortgage bond of Louisville Southern Railroad 
Company. In case of non-reorganization, the above ad- 
vances are to be repaid to the committee, unless they shall 
prior thereto be reimbursed from collection of the coupons 
due July 1, 1898, from the above bonds. 

From Baltimore the statement comes that the Richmond & 
Danville Underlying Bondholders’ Committee expected to 
succeed in obtaining a concession of 10 per cent additional 

referred stock over the original reorganization plan of 

rexel, Morgan & Co., for the Northwestern North Carolina, 
Oxford & Clarksville, Clarksville & North Carolina and the 
Danville & Western Companies’ bonds. The committee also 
succeeded in getting a deposit of a majority of the North- 
western North Carolina bonds, which was the only security of 
which it had not previously obtained control. Of a total issue 
of $1,500,000 of the bonds the committee now represents 
$760,000. 
_ In the original reorganization plan these bonds were read- 
justed to 35 per cent in new 5 per cent bonds and 65 per cent 
in preferred stock. If the anticipated concession is granted 
the holders will get the same amount in the new bonds ard 
75 per cent in preferred stock. The Oxford & Clarksville 
holders received an offer of 30 per cent in new 5 per cent 
bonds and 70 per cent in preferred stock. They will now get 
80 per cent in stock. The Dan. & West. holders had an offer 
of 100 p. c. in preferred stock. They will now receive 110 p. c. 


St. Paul & Daluth.—Notice is published by this railroad 
company that pursuant to the plan of reorganization pro- 
posals are invited for the sale to it of shares of its preferred 
stock, at a price not exceeding par, exclusive of the dividend 
payable Sept, 1, 1893. The company having now on hand a 

alance from the net proceeds from lands-and stumpage, ap- 
plicable to the purchase of its preferred shares, after pro- 
viding for the payment of seven per cent dividend upon its 
outstanding pref. stock for the fiscal year ending June 30, 1893. 
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APPLICATION TO THE N, Y. STOCK EXCHANGE, 





PHILADELPHIA, June 20, 1893. 


The Pennsylvania Railroad Company hereby makes appli- 
cation for the listing on your Exchange of $38,478,020 of its 
Consolidated Mortgage Bonds, secured by a mortgage dated 
July 1, 1873, to Wistar Morris, Josiah Bacon and Edmund 
Smith, in trust, as per copy of the said mortgage herewith. 

As recited therein, by Section 2 of an Act of the General 
Assembly of the Commonwealth of Pennsylvania, spproved 
the eighteenth day of February, A. D. 1873, entitled “A 
further supplement to the act incorporating the Pennsylvania 
Railroad Company, authorizing an increase of its capital 
stock, the issue of bonds, and the securing of the same by 

mortgage,” it is provided 
| That any mortgage or mortgages executed and delivered 
| as authorized by this act shall be recorded in the office of the 
Recorder of Deeds of the city and county of Philadelphia, and 
shall thereupon without further record be a lien on the prop- 
erty mortgaged, wherever situated, as fully and ellectaniey 
as 1f it had been recorded in each of the several counties in 


| which the mortgaged premises, or any part thereof, are or 


may be situated.” 

; Acertificate June 19, 1893, of the Recorder of Deeds of the 
City and County of Philadelphia, as to the recording of said 
mortgage, accompanies this application, being endorsed on 
the copy submitted. 

The present Trustees under the mortgage are Alexander 
Biddle, N. Parker Shortridge and John P. Green, as per cer- 
tified copies herewith of their appointment by the Directors 
of the Pennsylvania Railroad Company. 

The mortgage provides for a total possible issue of $100,000,- 
000 of bonds, subject only to the prior lien of $19,997,820 
General Mortgage Bonds maturing in 1910, against which the 
same amount of Consolidated Mortgage Bonds is reserved. 

The Consolidated Mortgage covers all the property and 
franchises of the Pennsylvania Railroad Company, including 
its main line from Philadelphia to Pittsburg, and branches, 
being a total of 568°22 miles, together with real estate and 
equipment, all of which are valued at $104,362,091 72. All of 
the 358 miles of main line cf railroad between Philadelphia 
and Pittsburg is double tracked, and there are 206 miles of 
third track, and 88 miles of fourth track, which, with 452 
miles of the company’s sidings, make a total trackage of 
1,462 miles between those points. 

This mortgage is also a first lien on the company’s leasehold 
interest in other railroad lines and canals, as well as on its 
large investments in shares and bonds of other companies, of 
an estimated cash value of over $50,000,000. These securities 
produced in 1892 an income of over $2,600,000. 

Up to May 1, 1893, there had been issued under the Consoli- 
dated Mortgage of July 1, 18738, bonds of a face value of 
$34,250,000, as follows: 


Dated. Maturing. 
6 por cont Sterling *.. ccc occcccccccece sai 1’ 1 ; July 1, 1905. 


June 15, 1875. 
June 15, 1875. 


June 15, 1905. 
June 15, 1905. 





6 per cent Registered.. 
6 per cent a * 
stere 


5 per cent Rex -. Sept. 1,1879. Sept. 1,1919. 
5 por cent Coupon. ....cccce.-- 20 .. Sept. 1,1879,. Sept. 1, 1919. 

Total Issue. Redeemed. Outstanding. 
6 per cent Sterling *............. $24,250,000 $1,457,480 $22,762,020 
6 per cent Registered........ --. 2,000,000 39,000 961,000 
6 per cept Coupon..............- 3,000,000 243,000 2,757,000 
5 per cent Registered........... 3,500,000 2,000 3,498,000 
5 per cent Coupon............-..- 1,500,000 éanentin »500,000 





$34,250,000 $1,771,980 $32,478,020 
* Sterling Bonds £200 each, at $4 85 per £. 

MORE SPECIFICALLY DESCRIBED AS FOLLOWS: 
STERLING Bonps, CouPON, principal and interest payable in 
gold 6 per cent coupon, each for £200, dated as below, matur- 
ing July 1, 1905, interest coupons January 1 and July 1, each 
for £6, issued as follows : 

Dated July 1, 1873, under action of Directors 


July 1, 1873, Nos. 1 to 10,000...... ......... £2,000,000 
Dated July 1, 1874, under action of Directors 
May 15, 1874, Nos. 10,001 to 25,000........-. 3,000,000 
—-—— _ £5,000,000 


Of which there have been redeemed to date by the Sinking 
ye te bonds, at a cost to the Sinking Fund of $1,- 
DA aenndocecnscntdonsdsiesessesbiessbtnbentndndbdadin 


Leaving outstanding this date 23,466 bonds for... ........ 24,693,200 
CURRENCY BONDS, REGISTERED, 6 per cent each for $1,000, 
dated June 15, 1875, maturing June 15, 1905, principal and in- 
terest payable in currency, interest quarterly, June 15, Sep- 
tember 15, December 15 and March 13, issued as follows : 
Under action of Director, August 10, 1875, 

Nos. 25,001 to 27,000. .........00.---+---000----$2,000,000 

Of which there have been redeemed to date by 

the sinking Fund, 39 bonds, at a cost to the 

NS TRIN OE nic ccnciccccscnscscesnccscesene 39,000 


Leaving outstanding this date 1,961 bonds.................. $1,961,000 
CurRENCY Bonps, Coupon, 6 per cent, each for $1,000, 
dated June 15, 1875, maturing June 15, 199}, principal and in- 
terest payable in currency, iuterest coupons June 15 and De- 


306,800 





cember 15, issued as folluws: 
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Under action of Directors, Avgust 10, 1875, 
Oe i dnntadntsdcasedesassaieun $3,000,000 
Of which there have been receemed to date by 
the Sinking Fund, 243 bounds, at a cost to the 
Ben PURE CEacccccccccccccccscccssocscncceces 


Leaving outstanding this date 2,757 bonds..... pennaa «---- $2,757,000 
GoLp Bonpbs, REGISTERED, 5 per cent, each for $1,000, dated 
September 1, 1879, maturing September 1, 1919, principal and 
interest payable in gold, interest quarterly, March 1, June 1, 

September 1 and December 1, issued as follows: 

Under action of Directors, June 25, 1579, Nos. 

SE Oh SIN on.cs< cincdvands<sanenenesenenes $3,500,000 

Of which there have been redeemed to date by 
the Sinking Fund, 2% bonds, at a cost to the 
Biniting Fund Of......ccccccescccccccccasccccccscs 

Leaving outstanding this date 3,498 bonds................. $3,498,000 
GoLp Bonbs, CouPoN, 5 per cent coupon, each for $1,000, 

dated September 1, 1879, maturing September 1, 1919, prin- 

cipal and interest payable in gold, interest coupons March 1 

and September 1, issued as follows: 

Under action of Directors, June 25, 1879, Nos. 33,501 to 
BE GOOrcccccccccccccceccccecceces comsccesccecccccseccscescess $1,500,000 
The undersigned, the present Trustees under the Consoli- 

dated Mortgage, July 1, i873, of the Pennsylvania Railroad 

Company, hereby certify that the foregcinzg statements show- 

ing that 35,000 bonds, Nos. 1 to 35,000, have been issued to 

May 1, 1893, secured by the said mortgage, of which 1,818 

bonds have been redeemed and canceled, leaving outstanding 

at that date 38,182 bonds—is correct to the best of their 
knowledge and belief, 


243,000 


2,000 


A. BIDDLE, 
N. P. SHORTRIDGE, 
Jno, P. GREEN, 
Trustees Consclidated Mortgage, July 1, 1873, 
Pennsylvania Railroad Cumpany. 

The report, December 31, 1592, as per copy herewith, of the 
Trustees of the Sinking Fund under the mortgage. shows that 
$1,771,980 of bonds had been redeemed and canceijed, and 
that the Trustees teld on that day in cash and securities $2,- 
$46,563 81 for the further redemption of the bonds issued un- 
der the mortgage, : 

This present application is made for the listing on the New 
York Steck Exchange of $88,478,020 of Cunsolidated Mort- 
gage Bonds, as follows: 

Outstanding May 1, 1893, as above........ eeddocsssasctsess | 832,478,020 
Which bonds rank. ip every respect, pari passu with the 
$6,000,000 of bonds following. Present issue of $6.000,- 

000 Consoliduted Mort.age Four per Cent Coupon Gold 

Bonds, dated May 1, 1893, maturing May 1, 1943, with 

coupons payable November t and May 1. Both prinei- 

pal and interest are payable in gold coin in New York, 

tree of tuxes; the bouds are of $1,000 each, Nous. 35,001 

to 41,000, aud to bearer with provision for registration 

as to principal! at the option of che holder, at the agency 


of the company in Londow or New York.................. 6,000,000 


$38,478,020 

A sample copy of the bond is submitted herewith. 

For registration of the new issue of $6,000,000, the present 
agencies of the company are: In London, Francis Boykett. 
Donald Larnach and Francis John Johnston, or either of 
them, Directors of the London Joint-Stock Bank, Limited; 
in New York, the Farmers’ Loan & Trust Company. The 
bonds may also be registered at the office of the Pennsylvania 
Railroad Company in Philadelphia. 

The present issue of $6,000,000 of bonds has (as is the case 
with the Consolidated Mortgage Bonds already issued) an an- 
nual Sinking Fund, beginning May 1, 1898, of 1 per cent on 
the amount issued, which is to be applied to the purchase of 
bonds, if obtainable at a price not exeeeding par; but if bonds 
cannot be purchased at or under this price, the amount is to 
be invested in other lawful securities. Of this amount §3,- 
000,000 have been issued and sold, Nos. 35,001 to 38,000, 

The Capital Stock of the Pennsylvania Railroad Com- 





pany on December 31, 1592, Was.......ccc.cceccccce. $126,774,500 00 
The bonded debt, including real estate, mortgages, 
GS BIGEIRE BORED, WAG. 5 ccs cn conccessccocccesse as<secce 77,517,726 38 











The net earnings of the 4568-22 miles (total trackage, 

1,8658°32 miles) of the Pennsylvania Railroad Com- 

pany covered by this mortgage, in 1-92, were....... $10.843,405 27 
The receipts from investwents and other sources were. 5,925,209 97 





$16,373,615 24 | 
5,579,354 80 | 


The interest on its bonded debt, and othercharges, were. 


Bet income........c.. «eo $0006000000SSs6esccececsccocs $10,794,260 44 


The net earnings of the entire system directly operated 
by the Peni sylvavia Reilroad Company, east of 





Pittsburg and Erie. iv le$2, were................ -eee- $20,022,483 46 
The receipts fiom investmeuts and other sources were 6,042,991 53 
TU .ccocceasces Sendesdeesecepsensesensaceccsconsecses $26,065,474 49 
The interest on bonded debt, aud ether charges, were... 15,559,564 20 


Balance, net income..... min aieniniaiianipinieiiaiindiune adphinibati $10,505,910 79 
Frow which was deducted for eundry payments, in- 
cluding extraordinary expenditures in straightening 

and revising lines and grades............ccccccsccccce 1,677,096 91 


Leaving a balance of....................- ccccceeccene $8,528,813 88 





In each of the past thirty-seven years the Pennsylvania 
Railroad Company bas regularly paid cash dividend-. The 
average rate of these cash dividends has been over seven per 
cent per annum. and they have aggregated over $148,000,000. 

The present Directors and Officers of the Pennsylvania Rail- 
road Company are : 

DrrEctors.—George B. Roberts, Alexander M. Fox, Alex- 
ander Biddle, N, Parker Shortridge, Herry D, Welsh, Wil- 


Geis « 





ham L. Elkins, H. H. Houston, A. J. Cassatt, C. A. Griscom, 
b. B. Comegys, Amos R, Little, W. H. Barnes, George Wood, 
Frank Thomson, John P. Green and Charles E. Pugh, 

OFFICERS.— President, George B. Roberts ; First Vice-Presi- 
dent, Frank Thomson ; Seconda Vice-President, John P. Green; 
Third Vice-President, Charles E. Pugh; Treasurer, Robert W, 
Smith ; General Solicitur, John Scott; Secretary, John C, 
Sims. 

Accompanying this application is a copy of the 46th annual 
report of the Pennsylvania Railroad Company for 1892. 

Respectfully submitted, 
THE PENNSYLVANIA RAILROAD COMPANY, 
G. B. RoBerts, President. 

The Committee recommended that $3,000,000 of the above- 
described Consolidated Mortgage Four Per Cent Coupon Gold 
Bonds, Nor. 35,001 to 38,000 inclusive, be a mitted to the list. 
Also, that $22,762,000 Six Per Cent Sterling Bonds, dated July 
1, 1873, and July 1, 1874, maturing July 1, 1905, and numbered 
1 to 25,000 inclusive ; $4,718,000 Currency Six Per Cent Bonds, 
coupon and registered, dated June 15,18 5. maturing June 15, 
1965, Nos 25,001 to 30,000 inclusive : $4,998,000 Gold Five Per 
Cent Bonds, coupon and registered, dated September 1, 1879, 
maturing September 1, 1919, Nos. 30,001 to 35,000 inclusive, be 
admitted to the list. The numbers of the canceled bonds can 
be procured at the Secretary’s oftice. 

Adopted by the Governing Committee, June 28, 1893, 








Kanawha & Michigan.—The application of this company 
for listing $1,0(0,000 of its 4 per cent hundred year bonds states 
that the purpose for which these bonds are issued is to pay 
for the extension of its railway from Dickinson, West Vir- 
ginia, to the mouth of the Gauley River, 3°61 miles, to which 
the said extension has been constructed, and where a junction 
has been made by bridge with the Cnesapeak» & Ohio Rail- 
way; nd forthe purpose of paying for addiuonal roliing stock 
and for betterments and improvements to its railroad. For 
the infurmation of the committee, the railway attached a 
statement of its earnings and expenses for ten months, from 
July 1, 1592, to April 30, 1893, and the company’s general bal- 


| ance sheet as of April 30, 1894, The railway company further 


requested that all of its bonds be now listed as first mortgage 
guaranteed gold bonds. All of these bunds, both principal 
ond interest, have been guaranteed by the Toledo & Ohio 
Central Railway Company, all of the und-rly ing Ouio Central 
Minera) Division bonds and coupons having been paid and 
canceled and the mortgeges satisfied of record. 

STATEMENT OF EARNINGS AND EXPENSES FROM JULY 1, 1892, TO 

APRIL 30, 1593. 
Earnings. 
Passenger revenue .......... ii beanie naenina wane $95,194 


Freight revenue ............... 
Miscellaneous revenue 





Operating expenses. 
Maintenance of way and structure............. oceee- $59,764 





Maintenance of equipment 
Conducting transportation 














Gee IID. 0 nntnnedecetctaddcsdscéaccbedeensens 
Tie hoist balance..... Paccceccccccccsscccccesoses coccce 
iciccuitehitihethiashctaieccAtpaiibiateid snc iniaintinieinicaectaiians es covece 203,972 
Earnings in excess of operating expenses ..........-. $100,723 
Interest ov funded debt (accrued) ...... $46,453 
Interest ou current liabilities accrued, 2,150 
RKeutals, including tracks, yards and termin: sous oe 
Ns 4.0 nde 6008s dco ctscneecsetsehedee 606466066004246006 12,056 
ithiddcancacdnnstuheid stdleigbidgigiegpinidemidninetnes 63,993 
I asccn- —vindidduasndccetsodsrcsce $31,729 
GENERAL BALANCE SHEET APRIL 30, 1893. 
Bonds and stock owned...............-.. esecs ccose ose-eee--e- $2,000,000 
Cost Of P00G... 200 cccce coe cecccccccccccce 9,048,014 
Equipment...-...... 00 seccccccccescccccs. 315,168 
Fourth July, 1591, disaster 65,376 
era $666006 stebenonhen 
GOI GRRE a coccecasccccsccseccccccccsssesececs 
758,017 
Interest. taxes and rentals accrued..............sece-ceee nee 63,993 
Operating CX PeNses. ......ccccccc...e-00- . 3, 


Cash and operating assets...... 


First wortgage bonds.... 
Common stock ........ 
EL ois. eens etcnendiattoniddtadienenanininneminaill 
Income and ioss.account........... guccendesseaneseoss ° 

EE eT Dig: Es OP COD niidcacccedddadndsnsensinanton 
ee | nea ea 

Accrued i..tere-t on first mortgage bonds — 4,966 
MD BO nctncnhbedassbcctbtscnderssess.octchiscccanes 93,045 


—- —— 


TOtal cccce.ccsccccccrccccccces eeccccccccces ecccrccceccccces $12,530,434 


Laneaster & Quarryville—The Philadelphia & Read- 
ing Railroad Company defaulted in the puyment of both the 
priveipal and interestof the Lancaster & Quarryviile bonds, 
which it guarantees, and which matured on July 1. The 
Reading has been operating the Lancaster & Quarryville 
read fur twenty years, and during tbat time the branch has 
been a loss of about $400,000, according to the statements of 
Reading officials. The Readiog is bound by its guarantee to 
receem the bonds, but it is probable tbat the bondholders or 
some other parties will take posseszion of the road and release 
the Reading. i 
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The Commercial Times. 


COMMERCIAL EPITOME. 


FripayY NIGHT, July 7, 1893, 

The national holiday with its usual quieting influences upon 
business has served to create very dull markets for staple 
merchandise during the current week, A slightly more hope- 
ful feeling is entert ined in regard to financial condiuons, but 
credits are subjcct to continued close scrutiny, ard investors 
find it necessary to contine purchases within the limits of 
immediate necessity. Drought has been complained of in the 
grain sections of the Nortnwest, but general crop reports re- 
mained up to the average of the preceding week and in some 
localities fair progress with harvesting has been made. The 
movement of wheat to the seaboard was liberal and local ac- 
cumulations have increased, 

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 



































1893. 1893. 1892. 
July 1. June L. July 1. 

Pl ndksdnncnadtaendactends bbls 5,468 6,945 29,811 
BAB scans cosedsss sesseees tes. 8,504 12,329 18,695 
Tobacco, domestic ........ hhds. 14,303 14,319 16,244 
Tobacco, foreign.... ..... bales. 51,692 48,334 43.079 
SE RSE as. 157,828 121,046 236,321 
Coffee, other.......... -.bi | 68,091 89,418 136,308 
Ooffee, Java, &c 96,980 120,098 39 054 
ae ' 3,059 3,964 3.992 
0 Ee None. Noue. None. 
ae seeeecceeeccecccce 214,422 104,112 48<+,410 
REESE None None. None. 
Molasses, foreign ......... hhds. 1,348 515 1,176 
Molasses, domestic ........ bbls. 3,100 1,800 6,300 
BBB 200 cocccccs cocecceenss- No. 328,000 276,400 454,700 
Sos bales. 174,721 201,741 329,347 
bnttbidatdendidaniiniess - bbls. | 28,732 30,108 12,244 
Spirits turpentine..........bbis.| 1,670 80) 1.7%3 
seescce haha ane sisi bbls.} 3,385 3,591 2,794 
Rice, E.1........ .. bags. | 12,500 15,000 11,000 
Rice, domestic .... .bbis.| 9,500 10,500 2.900 
sowe coee- bags. | None None. None 
Baltpetre.... bags 15,000 12,500 14,500 
Jute butts... bales. 17,250 22,500 91.500 
Manila hemp bales. | 3,000 3,000 None 
hemp.... .-bales. | 7,787 2,615 56 

UP .c00 oe ----Dbis. and sacks. | 215,300 229,909 189.600 





Lard on the spot was dull but steady up to to-day when the 
market advanced sharply in sympathy with a rise in futures, 
closing steady at 81¢@8%c. for prime City, 10°30c. for prime 
Western and 10°75c. for refined for the Continent. ‘The specu- 
lation in Jard for future delivery at this market was dull and 
prices were without decided change until to-day, when there 
was a sharp advance in sympathy with decidedly stronger ad- 
vices from the West, due to a brisk demand from ‘ shorts” 
to cover contracts. The close was steady at a slight reaction 
from top prices. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery........... e 970 ————._ 975 980 1020 
September delivery....c. 10°40 . Holidays... 10°40 10°45 10°75 


Pork has continued in slow demand but values hold steady 
at $19@19 50 for mess. Cut meats are easier for pickled hams 
and shoulders, Tallow is in light supply and firmer at 4%4c. 
bid. Cotton seed has declined to 36c. for prime crude and 
41@42c. for prime yellow. 

Coffee moderately active but held with great firmness. Rio 
quoted at 17c. for No, 7, good Cucuta at 20@2014c, and ia- 
terior Padang 23@231c. Contracts advanced on continued 
covering of short engagements, and offerings have been 
moderate. Tnere is a reduction in Worla’s visible supply of 
200,090 bags compared with one month ago. At the cluse to- 
day prices were firm through influence of continued cover- 
ing. The foilowing are the final asking prices: 


July. .....2..0..16°05C. | OCt..c.-o00 --0015°B50. | JAD.. cccoee 20001 5°450. 
| Eee 56 06s, | NOV.....cccccacshO°708. | POO. .22.00-00000 15°45¢ 
i ciciinnnocsh O00: 1IO6. cccdanccees 15°550. | Mch...... ...... 15°43¢ 


Raw sugars at a slight shading on cost have been taken 
with great freedom and close steady. Centrifugal quoted at 
45¢c. for 96 deg. test and muscovado at 3%{c. for 89 deg. test. 
Refined sugars more active and firm; granulated quoted at 
53¢c. Teas lower, especially blacks. 

Kentucky tobacco has been dull but steady; sales were 

about 150 bhds. Seed leaf tobacco has continued in light re- 
quest but values hold steady; sales for the week were 623 
cases; al<o 400 nales Havana at 72c,@$1 12, and 200 bales Su- 
matra, $2 85@$4 50. 
» For Straits uo the market has continued dull, and owing to 
the excessive supplies prices have further declined, closing 
weak at 1865c. Sales for the week were about 150 tons. 
Ingot copper has been quiet and prices have declined, but the 
close was steady at 10 40c. for Lake. Lead has advanced, and 
the close was steady at 3°7214 for domestic. Pig iron was duli 
and unchanged at $12 75 @ $15 50. 

Refined petroleum is qui-t but steady at 5:15c. in bbls., 
2°65c,. in bulk and 5°85c. in cases; crude ia bis. is unchanged, 
Washington cloing quiet at 4°85c. in bbls. and 2°85c. in bulk; 
naphtha 51gc. Crude certificates have advanced and the close 
was firm at 59c. bid. Spirits turpentiae has continued in 
slow demand and prices have further declined, elosing easy 
at 281¢@2%c. Rosins have been quiet and easier for the low 

es at $1 1714 4$120 for common aud good strained. 
Wool is dull and unsettled. Hops are more active for export 
and steadier. 


COTTON. 
FRIDAY NIGHT, July 7, 1893, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
‘rom the South to-night is given below. for tne week ending 
this evening the total receipts have reached 16,324 bales, 
wainst 19.938 bales last week and 23,095 bales the previous 

eek, making the total receipts since the lst of Sept., 1892, 
5,010,696 bales, against 7,062,197 bales for the same period of 
591-2, showing a decrease since Sep. 1, 1892, of 2,051,501 bales, 





























Kieceiplsat— | Sat. | Mon, | Tues.| Wed. tnurs.| Fre. | Tota, 
Galveston...... §1| 5} 404 155, 207] 21 843 
El Paso, &¢ | eegiad il iene pe EE preset | 261 261 
New Orleans... 1,152| 371) 293) 1 3,234 145) 5,196 
MONG onc ocene 1) 30 ee ie 11 47 
wee | | | iad 
eee nil tail snael. staal saeen oseeen 
SaVanuah ...... | 1,134) 295| 651; 183) 676) 512] 3,451 
STONSW'E, 46.) sccses] cooses | sosceo| ceccee eee ee 
Charleston ..... | 242 OF ccastal 599 96, 161] 1,130 
Pt. Royal, &e, ea, RU: ree: Baas. gems Pee sihhie 
Wilmington.... | er boneae 9 60 658 959 
Wash’ton, &¢.|  se.--- | dauad | sabre) “<cnnien ho ences 
Norfolk......... 130, 78,262) 111/219 7| 807 
West Point... 134 eee = oe eee 387 
N’port ei ssbaiai soosee| PEM) eon | pee: 72 ars 
PO WR ckcel cased] scacadl “seasaal accots] aaaees 3: 
Boston ......... 159, 134) 119) ...... | 48 46| 506 
ROMIGGNO cscccl  secced | Pre poe | iia —aikaiaia 1,047; 1,047 
Philadelph’a&e, 117)... Psat | $78] 761) co 1,146 
Tot'ls this week’ 3,351) 949 1.734 1,586 5291] 3,473) 16.384 





The following shows the week’s total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last year. 
































1892-93. 1891-92. Stock. 
— This |Since Sep.| This |Since Sep 

July 7. \ 

si Week. | 1,1892. | Week | oa), | 

Galveston... 843 1,037,485, 1,0681,138,623| 23,556] 19,192 
El Paso,&c| 261) 56,299 73| 43,471) sees | 
New Orleans! 5,1961,566,405| 1,312'2,457,450]) 100,611| 97,785 
Mobile....... 47| 167,920} 200 264,455 6,440] 9,633 
| ES (ee | 28,123) ......| 24,776 ae. ne 
Savannah... 3,451) 776,009} 1,615,1,015,910| 18,802) 11,961 
Br’wick,&o| ...... 140,265 673| 169,756 vsnaital nea 
Charleston..| 1,130, 282,912 140, 481,645) 16,909) 19,049 
P.Royal,&c| ..... ° eee 1,530 oonans cccece 
Wilmington.. 959) 159,663 119} 160,970 4,039} 10,469 
Wash’n, &c} ..... J 755 Po 2,342 eae re » 
Norfolk... .. 807, 282,028 639) 518,495) 11,498 5,461 
West Point| 387] 194,285 730) 334,840} —...... 1,919 
N’p’tN., &o 372) 21,607 73, 46,158] —..-- agua 
New York... 232) 47,607) ...... | 88,132) 162,402) 319,252 
Boston ...... 506, 118,606) 4,350) 140,924 4.000 5,400 
Baltimore... 1,047} 65,578) 100) 94,777 8,425 8,720 
Philadel.,&c.| 1,146, 64,720, 1,782) 87,538 8,815 8,932 
Totals.....| 16,384 5,010,696 12,874 7,062,197| 365,527| 517,778 





ln order that comparison may be made with other years, we 
give below the totais at leading ports for six seasons, 























Receipts at—| 1893. | 1892. | 1991. | 1890. | 1889. | 1888. 

Galves’n,&ec.| 1,104) 1,141) 1,398 44 53) 227 
New Orleans} 5,196) 1,312} 1,950 638| 1,249) 2,698 
Mobile ...... 47 200 177 10 10 84 
Savannah...| 3,451] 1,615} 1,370 58 220) 1,030 
Char’ton,&c. 1,130 140 619 21 226 745 
Wilm’ton,&c 959 119! 22 18, 14 107 
Norfolk ..... 807 639 953 65) 95) 498 
W. Point,&e. 759 803 941 15) 82) 529 
Allothers...| 2,931) 6,905) 1.442 203) 176; 1,108 
Tot. this wk.| | 16,334) 12,874 8,907| 1,077, 2,130) 7,026 
Since Sept. 1/5010,696 7062,197 6370.442/5781.304 5492,263 5443 935 





The exports for the week ending this evening reach a total 
of 22.327 bales, of which 10,551 were to Great Britain, 150 
to France and 11,626 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1892. 





























Week Bnting July 7. From Sept. 1, 1892, to July 7, 1893 
_— Exported to— Bzported to— 
= Great Oonts-| Totai| Great Vonu- 

— Brit'n.| France| nent. | Wesk.| Britain.| 779") nent, | Total 
Galveston. .+.| ss.e0. vs vi{ cee | coves.) 462,006|188,748| 172,712] 759,006 
Velasco, KC....] co see] coves 250 250 17,569 . 33,017 60,586 
New Orleans..| 1,110) ...... 2,617|  3,727| 557,273|332,199) 349 467/1,256,959 
Mobile & PeMm.| cccccel| seccce] serves] covces 43,605, .. «. 400} 44,006 
Savannah .....) seccee| ceveee 3,451! $3,451] 61,711} 24,727) 274.512] 360,050 
Brunswick.....] scscos| cosces| sovess| coo. -e 67.776, 2,48'| 20,499) 80,755 
Charleston ....| «+++. abedéel. coated aeceds 26,694) 7,900) 118007) 212,601 
Wilmington...| ...... eccces| secces| ce-coe T4102) .oeee 67,029) 132,081 
Norfulk......02] sseee. cece of cesces] covcee 101.867} ......| 39.195) 132,052 
West Point....| ...... costed eaneed, sasted 52,236) ...... 7,700| 69,936 
N’p’t News, AC] .....2] cocces] sovce-] cocces 10,892) ..... 10,892 
New York. ...| $455 150] 3,207] 11,812) 439,103) 30,956) 184.442) 654,481 
Boston........- 235) .. eee 6 245) 200,501 6.441) 216,432 
Baltimore... ...]  cscees|  coveee 2,101] 2,101) 82.796) 10,747) 116.459) 210,002 
Philadelp’a,&c| = 751) -..00-|  ceeeee 751| 17,472)’ *>.... 416) 17,038 

Tota: ........| 10.551 150} 11,626) 22.327 semen ee ated 1,392,606 4,201,027 
20 Ont oan a 9Ar on 991 ao%4 om oa” 41° ~ 9 a-7 57 407 

















Total. 1291-92. 
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In addition to above exports, our telegrams to-night also | 2| >3 3 5 = 2 
" . A elac 4 i > 
give us the following amounts of cotton on shipboard, not | 3 3s onpe o7es o7e2 Api o7es Ses H 
cleared, at the ports named. We add similar figures for | = Ss 2335 ade 2333 B3e> 8335 2322 Ny 
New York, which are prepared for our special use by Messre,| 2 /S> (52s. wise Rose Rees Ree Resell 
. Ses (PoSS FaSa By SR Bes RSL Poss) 4 
Lambert & Barrows, 24 Beaver Street. Sigal: ese 3 eeu; BSS :e50 : ess i: eeu] S 
SISEliar< ' aro tare tare tars ft are| Bw 
On Shipboard, not cleared—for Fiesta Pigs tHE HS i ge tgs aS 
a Leaving |) 24): 8: Pgig i Bis Pie: Bi | 6: = 2 
Boies, | Prance.| potner,| Coast | ota, | Sock. | 8 Seligi iSil igi igi’ igi oigi'] = & 
im. *| Foreign) ec. f alee ‘we Ca a 2 ca Co 
New Orleans... 11,050 | 3,952 | 10,155 214 | 23,371| 77.240| %' ax i a'an - go 2s oe. 
alveston...... None. | None.| None. 349 349 23,237 | % eB) Soeh & = : so Be 
Savannah...... None.| None.| 1,500 400|} 1,900 16s02'8 8 a) Boe eed : geek e5r5 fee 
Charleston.....| None.| None.| 3,600} _500| 4100; 12809/%, 4/S°5s s°ue F°=S : 8°25 E°aE] BS 
SIE sc nisaanad None. | None.| None.| None.| None. 4400/5 BS) EeS" “2Es neg : REQ? * Mer H 
Norfolk ........ 2,300 | None.| 1,500 900} 5,200 6,298 | S a os . Rd : “= g 
New York...... 4.600} 500| 9,550| None.| 14,650| 147,752 * = = : = £ 
Other port-....| 6,000; None.| 1,500, None.| 7,500 17,779 | » a4 » 3) e a4 7 : ay > a4 > 
} 3 aon es e 33 : 34 8 16 @ 
Total 1893...] 24,450| 2,452 | 27,805| 2,363 | 57,070) 303,457| 2 a./"5u" %, 2 Tg S ; yy es rs 
ris » : : : ! : : 
| 4 : . 
Total 1892...) 10,823| 2,192/17,536| 2,603| 33,154| 484,619) 8 ©S|aa$4 anSa asda aala aadalF 
Total 1891...! 11,284/ 1,229! 7,247! 3,9241 23,684 240,390 S, g eae Ow 3323 3353 : 3323 geee 
Speculation in cotton for future delivery at this market has | , . a9 Fan F ay 2 ‘ ay F an F 
been curtailed during the present week by holiday influences. |G _& 2.8 22.8 23,8 : S38 22.9) 
Continued extreme caution among all classes of operators has} az|'!°S' |! 82: 18g: ; Hee: 10x: $ 
oa . 

: : Rat =) 3647 9049 |, 1942 : 3254 229049/8 
also served as a check upon committals to new obligations | 5, S| 1223 7282 12382 : bo a eoee ‘ 
and induced the liquidation of a great many old engagements | — a ee en o——<S_= 
upon both the “long” and “short” side of the market. | , ie ge & Be eoezes ala 
Advices from Manchester report a halting inclination| 2 3=|“zz° S8.: TEs": Toes. Soa. 

i . g P Fel fem: 182: 188: : fez: 19s: | 
among spinners. The local construction of crop news|, $8 r-. i gy : z cS | 
has been of a favorable character. Saturday’s market 3: %S Zeca anes Sate : 132 zeee|% 
a 1ed with unexpected strong cable advices, and the . oe © #3. * =. S26 o° -l. 
alarmed shorts quickly ran prices up 15 points, but one- | » or ap Foe Fan 2 : aa F am & b 
half the advance was subsequently lost with closing | = eo ¢ ec § Se & : eo eg co sis 
J o a) 9363 Geet poet : haeet cor ~ 
tone tame, and on Monday there was a sharp drop of |S 2/188: :e2: 1e?: : fer: jer: | S18 
10 points under weaker cable accounts and some European Si fSlacewo anew cosa : nese ane Si 
selling. Tuesday was the National holiday and the Exchange |S: S|¢=°Ss ¢e°s soos: ess ee-n|* 
clesed. On Wecnesday there was an opening break in value in | ee —— > ; an ee E i 
consequence cf selling on Liverpool account, but recovering | }er gg OD q FO a : Sm @ OD ai tia 
on reports of dry weather in Texas. Yesterday a holiday was | 5 oe osus 5S & SEF 5 : s& 3 S54 3 = 
observed in Liverpool and our market proved of small and} = eS | 1S. 1 OF: re : (es. | oo: 3|>= 
indifferent character, with unimportant fluctuationsin prices. | S$'~o| 2exS*% wagw , xSmH ‘ ZRSw LESH) S| bm 
I SS ens wan j4en : pRSR LEER) ® 
To-day, after a stock opening, the market strengthened some- ise sc cs 5 S's ° Se oe: ae S 
what in consequence of a slight advance in Europe and the yr = a >  . - — ay, | 
circulation of unfavorable crop accounts, but at the close was | .5- 2322 ¢ «Seka d = x 
tame again at a small advance over yesterday. Cotton onthe} ™ « ol Gue3 Zon Store m een > 
ME a ea Ai ¥ : “SM SP) 1. ef: 19S: 1 Oh: = ion 1ey. 
spot has sold slowly at irregular rates, closing at 8c, for mid-| x Ka . ° te = te - a 
dli ki , , o'SS!anwsenrn E£xKSH BDHESD ~ e2nSowm 2298 m 
ing uplar ds. S, Slaesed mbes paneer FF pbSn Seon 
The total sales for forward delivery for the week are 422,700| _| ISN & 6 S SNe  « 6 4 55 45 $ 
bales, For immediate delivery the total sales foot up this week | wo F aw F wom F wm Fan Ble 
2,140 bales, including 531 for export, 906 for consumption, | # | oe F we se eos : wre Sf 2 Sie 3 
—— for speculation and 700 on contract. The following are 2 | ws ler: 1 ee: 1 OF: : 182: Tse: z 4 
the official quotations for each day of the past week—|&% S2larZ0 wato ate : easn nnso S| 
July 1 to July 7. S| Slaace ween bon: cess oncoltie 
SS NM 2 J aS ‘ GG © SD GI iam 
UPLANDS. | Sat. | Mon Tues| Wed Th. | Fri. wo 2 ow Fen Fk } @ y @ ; > ma 
—— —_—_— —— —-— —— su CU = > Se @ . : 2 i 2 
OS en re 553 | 553 | | 59g | 5%) 558 oo SE5 6 4 Se 5 : ee : & 
Strict Ordinary 6 6 | $ | 519g! 515; 6 Si srl ie: m@s: i: : pO: 18 e 
Good Ordinary........ 673 672 ' 61234 6'2\6) 67% Siad wnex w,: | nase : on} neta Siu 
Strict Good Ordinary ... “| 7316 | 7416| o | Te | Ze | 7316 1S, Slecen wl? tors Ons : eo ¢ eee |S | & 
ST PE cients adaaenoasnii 791g | 7%, 7g | 7's | 7%6 | ico So » we si : w cs © iS) 
Strict Low Middling............ Tidse! 713iq) = | 7% | 7% | 7516] ~, > > >: >. »- = 
I sctidddntethicsenenanasi ~ - S | Tldy6) 71546) 8 77 2 at 2 2 : — 2 2) 
Good Middiing - 2.220 222220222. Siig | 850) RH | 84 | Be | Sig |_| Seese gs 888 :; 888 & Sims 
Strict Good Middling .......... Big | 85 : | 84@ 8736) Se | SiPrelig : 18: 10: : ‘er: ia: 18{ 
Middling Fair.......0. cccceees 87% | 87% : 813;¢; 81346, 873 | | Bw * 2. te : 2 ante 3 = 
et es 914 | 91g i | 9350 | 9361 9% |S: S/SFES SESE ZISE : Peee SeRal? z 
Renters -+ ee rm) : mE awe $ 
GULF Sat, Mon Tues Wed! Th, | Fri a Wate “ee “ee “a ot we 
GERNOT « 000 sccccescce sccessees 578 5% | : 51346 “513g "5% 11 3 It a II 3 : It 3 Vt 3 ~~ 
ee, Or 6% 64 : 631g | 63 64 : my ry ‘ 
Good Ordinaty.................| 78 | 7a | $ | ye! Tle] Te [i fss ples: bess lers : 1S;i 1@r: 3 
Strict Good Ordinary .......... 771g | Tih16 > 733 7 3a i716 ejee : H H H H H 
Low Middling .................. Tlise) Tire 2 | 7% | 7% | Tiyegi? | Fpble | bey tle : ie 
Strict Low Middling........... 8lig | Blige = 8 8 8lig ie - 
ES ae RL gy a 8316 8316 Sly > > ~ H - > 
Good Middling... ...........00. S%ig 8% 8 «8s Btig Mieseteg2 tt 2 : hi 2 tt a 
Strict Good Middling ......... 8% 8% : | 81lyg Bllig S% $ " al _ ’ 3 alk 
EY SHUI. cncccccsis cecees 913 9 : 911g 91g | 948 sass less t@2° 035 : (8;: 185: [2 
Aine yap rate 9g | Qlg : 9716 971g 9% |S fit ; ; : : : : bd 
STAINED. Sat. |Mon|\uce| weal en.jers.|' | ')''F | bey tt : dae Risin 
Good Ordinary .............-.-. Sis | Sig 5liq | 5ljg| 53 » y > ¥ e 
Btrict Good Ordinary ..........| = 5% | Holi-| 51316) 51!ig 5% . fib gli gilt gs : hg tl gly 
Low Middling................... | 653 | 653 | day. | 6% | 6%44| 6% |. 13, ae acre 7. a ay sae 
Middling....... ce aie 7¥:0 | 7a | 17% | 79 | %— |i [Ee | POEs Fert Lees : des ses 
MARKET AND SALES, H | H 11: Its ll: : ie 11: 


§E The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement, For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
same days. 





| SALES OF SPOT AND CONTRACT. 




















SPOT MARKET Bales oj 
CLOSED. Ez- | Oon- | -| Con- | Futures 
| port. |sump.|ul’t’n| tract, | Total. 

Bat’day .|Quiet at 6 adv..| 108, ....| ....| 108] 84,500 
Monday |Quiet ....... ....| a onal 145) 62,100 
Tuesday) ........ I ee Ee See Pan 
Wed'day Steady atli¢ do.; 363) ... —_ 697) 90,100 
yg »)) ) Pee oeee i= ---| 123) 69,300 
Friday.. Steady atijgad.) .... 867) wc. 700 1,067) 116,706 
| Pe es bce Sigg st areas 
a aiiaiis Lai | 534 906 ....! 700) 2,140) 422,700 





WBTHE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 


—_— + oem bees < 



































* Includes sales in September, 1892, for September, 1,700; Septem - 
per-October, for October, 420,500; September-November, for Novem- 
ber, 879,900; September-December, for December. 1,931,500; Septem 
ber-January, for January, 6,754,100; September-February, for Febru- 
ary, 3,014,6u.; September-March, for March, 9,718,4 ; September- 
April, for April, 3,423,400; Septembor-May, for May, 6,670,200; 
September-June, for June, 4,189,8u0. 

The following exchanges have been made during the week: 

“10 pd. to exch. 500 Aug. for Sept. | ‘10 pd. to exch. 200 Sept. for Oct. 
‘16 pd. to exch. 500 Oct. for Dec *O8 pd. to exch. 400 July for Aug. 
08 pd. to exch. 200 Nov. for Dec. | ‘14 pd. to exch. 100 July s. n. for 
-08 pd. to exch. 200 Oct. for Nov. Aug. 
16 pd. to exch. 200 Oct. for Dec. | ‘08 pd. to exch. 100 Oct. for Nov. 
*15 pd. to exch. 200 Oct for Dec. ‘25 pd. to exch. 200 July for Oct. 
“09 pd. to exch. 500 Aug. for Sept. | ‘05 pd. to exch. 100 July for Aug. 
‘07 pd. to exch. 100 Dec. for Jan. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is asfollows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s ge ens 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
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s. 365,527 


the United States, including in it the exports of Friday only. 
Btock at London..............« 17,000 15,000 
4, 
Stock at Bremen...... ° 63,000 
= 
Stock at Antwerp 
159,000 
Stock at Barcelona 99,000 
6,000 
fotal Continental stooks..... 737,200 756,200 551,000 328,300 
{ndiacotton afloat for Europe. poe 000 165,000 
Stock in United States ports .. 
174,544 15,911 
441 
Total visible supply . 2,826,926 3,274,073 2,210,114 1,498,829 
Liverpoo)] stock.........bales. 1,142,000 1,348,000 
600,0 566, 376,000 223,000 
Uaited States stock 
125,780 174,544 
3,195 44L 


figures for to-night (July 7), we add the item of exports from 
1893. 1892. 1891. 1890. 
Stock at Liverpool......bales. 1,385,000 1,576,000 1,109,000 833,000 
5,000 9,000 
Total Great Britain stock. 1,390,000 1,585,000 1,126,000 848,000 
Stock at Hamburg...........«« 14,000 6,0 4,700 100 
147 131,000 116,000 
Stock at Amsterdam.... ...... 000 ,000 
Stock at Rotterdam ae 00 200 
8,000 6,000 
Stook at Havre.... 240,000 
Stock at Marseilles 9,000 4,000 
69,000 
Stock at Geuva.. e 11,000 
Stock at Trieste. 42,000 40,000 5,000 
Total European stocks.. .. 2,127,200 2,341,200 1,677,000 1,176,300 
$0,000 125, 101 1 
Amer. cott’nafloatfor Europe. 25,000 
ea eae ie pe 29,000 9,000 
517,773 107,177 
Stock in U. 8. interior towns.. 
United States exports to-day. 2,419 6,556 
Oftheabove,the totaisof American and other descriptions areas foliows: 
merscan— 
881,000 501,000 
Coatinentalstocks...... ,000 
American 2.float for Europe. 80,000 55,000 25,000 
517,773 264,074 107,177 
U aited States interiorstocks 93,845 15,911 
Uaited States exports to-day. 2,4:9 6,556 





«+» 2,325,726 2,692,873 1,673,114 872,529 
243,000 228,000 332,000 
000 


5,000 R 15,000 

137,200 190,200 105,300 

80,000 125,000 165,000 
36,000 29,000 


9,000 


Liverpool stock..... © 
London stock... . 
Dontinental stock . 
India afloat for Euro ‘ 
Egypt, Brazil, &c.,afloat...... 


Total East India, &....... 501,200 581,200 537,000 626.300 
fotal American............ 2,325,726 2,692,873 1,673,114 872,529 
Total visible su a ’ , ’ , ’ ’ ’ , 
Price Mid. Upl., Liverpool..." d%eh. Sibyade dyad Pt Goad 
Price Mid. Upl., New York.... 80. 75380. 8580, 12¢. 
ta The imports into Continental ports the past week have 
been 63,000 bales, 

The above figures indicate a decrease in the cotton in sight 
tonight of 447,147 bales as compared with the same date 
of 1892, an increase of 616,812 bales as compared with the 
corresponding date of 1891 and an increase of 1,328,097 bales 
as compared with 1890. 

AT THE INTERIOR TOWNS the movement—that is the receit ts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1891-92—is set out in detail in the 
following statement. 
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UOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
w we give closing quotations of middling cotton at South- 
ernand other principal cotton markets for each day o/ the week, 


OLOSING QUOTATIONS FOR MIDDLING OOTTON ON— 
Tues. 





Week ending| 
July 7. 


Galveston... 
ated Orleans 








Wilmington. 
b ew = et 
Boston ...... 
Baltimore... 
Philadelphia 
Augus ; 
Memphis.... 
St. Louis .... 
Houston .... 
Cincinnati .. 
Louisville, .. 

The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 714 | Little Rook .... 
Columbus, Ga. 733 | Montgomery . . 
Columbus, Miss 78 | Nashville ....0. Selma ... | 

Eufaula........ 7g | Natchez... .... 74 | Shreveport.... 615: 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 
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73g | Newberry.. 
a Raleigh .. 





Recetptsat the Ports. | ser at Intertor Towns.| Ree'pts from Plant’'na, 


1891, | 1892. | 1893, 1891. { 1892. | 1893, 1891. | 1892. | 1898, 
30,996, 94.444 25,586 140,322) 230,583 201,857| 19,386] 19,825] 13,964 
27,303] 30,626, 25,26! 127,806 218,264 | 187,899] 14,787] 18,807/ 11,338 
20,621) 25.494 20,876 120,083) 204,922 166,002) 12,895) 11,552 

15.412) 19,643, 23,096/110,640 193,908) 150,762 5,869/ 8,629, 6,956 
13,423) 16,474 19,938 103,575 182,694] 195,308| 6,458] 5,190, 4,569 


8,907! 12,874! 16,384! 93,845 174,544/125,780 4,794' 6,771 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1892-93 are 5,007,842 bales; in 
1891-92 were 7,180,812 bales; in 1890-91 were 6,949,717 bales, 

2,—That, although the receipts at the outports the past week 
were 16.384 bales, the actual movement from plantations was 
only 6,771 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 4,794 bales and for 1891 they were 
ales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1,— 
We give below a statement showing the overland movement 
for the week and since September 1. As the :eturns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. is weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending July 6 
and since Sept, 1 in the last two years are as follows: 


1892-93. | 1891-92. 


Since 
Sept. 1. 


Week 
Eniding— 




















Bince | 
Sept. 1. 





470,928 676,646 
201,653 
138,610 

14,069 
126,439 
107,543 
162,525 


7,376 1,221,772 
2,931) 296,511 


892} 23,906 
375| 72,102! 


Via Louisville 
Via Cincinnati 


Via oiher routes, &c..... 6. sone | 161,205 


1,751,601 


411,371 
62,591 





Total gross overland 
Deduct shipments— 
Overland to N. Y., Boston, &c 
Between interior towns .. 
Inland, &c., from South .. 


Total to be deducted.......... | 4,198) 392,519 
Leaving total net overland*..| 3,178) 829,253 





1,536 
7,940 
4,025 





574,763 
1,176,838 
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Woulsville figures ‘‘net”’ in both years. 
The above totais show that the interior stocks have decreased 
during the week 9,613 bales and are to-night 48,764 bales 
taan at the same period last year. The re eipts at all the 
towns have been 43 bales Jess than the same week last 
year and since Sept. 1 they are 1,191,937 bales less than for the 


‘ame time in 1891-92, 








|F¥e 








Ame —_-—— 
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*Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 3,173 bales, against 4,025 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a vear ago of 347,535 bales 


1892-93. | 1891-92, 


Bince | 
Sept. 1. | 


5,010,696 12,874 7,062.197 
$29,253) 4.025 1,176,338 
615,000 9,000 '576,000 
6,434,949 25,899 8,815,035 

12,854) “8.080, 118,615 








In Sight and Spinners’ 
Takings. 


Week. Week. | gept’, 





Receipts at porte to July 7 | 16,384 


Net overland to July | 3,178 
Southern consumption to July 7! 9,000 


Total marketed | 28,562 
{nterior stocks in excess.. -| “9,618 
Came into sight during week.| 18,949 

Total in sight July 7 | 
North’n spinners tak’gstoJuly 7. 
* Decrease during week. 








19) none wae 


8,933,650 
12,129,068 


A 
6,452,095) 
__sneeee 1,668,805) 
~{ Less thao Sept. 1. 
It will be seen by the above that there has come into sight 


during the week 18,949 bales, against 17,819 bales for the 
same week of 1892, and that the decrease in'amount in sight 

















to-night as compared with last year is 2,481,555 bales, 


{ 
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WeaTBER REPORTS BY TELEGRAPH.—Advices to us this 
evening by telegraph indicate that in Texas and ata few 
other points there has been no rain all the week and that 
moisture is needed. Elsewhere in the cotton belt the weather 
has in the main been favorable, although one or two districts 
report that there has been too much rain. The plant is now 
as a rule well cultivated. Grasshoppers have appeared in 
some counties of central Texas, but the work of extermina- 
tion is in progress, 

Galveston, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 84, the highest being 88 and 
the lowest 79. 

Palestine, Texas.—Crops are good but begin to need rain, 
of which there has not been a trace this week. The ther- 
mometer has averaged 82, ranging from 70 to 94. 

Huntsville, Texas.— We have got out of the grass and now 
want a good rain. It has been dry all the week. The ther- 
mometer has ranged from 74 to 96, averaging 85. 

Dallas, Texas.—Those sections that were so badly in the 
grass have worked out. Early corn is safe but late corn and 
cotton neel rain, and in some sections badly. Six or seven 
counties in Central Texas havea singular pest of grasshoppers, 
which are eating cotton and everything else. Fires and 
poisons have been resorted to, There has been no rain during 
the week. Average thermometer 83, highest 98 and lowest 68, 

San Antonio, Texas.—The weather has been dry all the 
week and rainis needed. The thermometer has averaged 86, 
the highest being 98 and the lowest 74. 

Luling, Texas.— Corn is safe but cotton is shedding badly. 
Rain is needed. The thermometer has averaged 86, ranging 
from 72 to 100, 

Columbia, Texas.—Fields are clean and now need rain, but 
there is no suffering as yet. The thermometer has ranged 
from 70 to 94, averaging 82. 

Cuero, Texas,—Corn is secure but cotton begins to wilt, as 
it needs rain. Average thermometer 79, highest 94, lowest 64. 

Brenham, Texas.—Bottoms are doing well enough but up- 
lands and sandy lands are needing rain, and in some regions 
badly. Dry weather has prevailed all the week. The ther- 
mometer has averaged 84, the highest being 98 and the lowest 
70. 

Belton, Texas,—The weather has been very hot and dry all 
the past week and we need rain badly, The thermometer has 
averaged 79, ranging from 60 to 98, 

Fort Worth, Jexas,—It has been parching hot and dry dur- 
ing the week and crops are beginning to suffer. The ther- 
mometer has ranged from 70 to 100, averaging 85, 

Weatherford, Texas.—There has been one splendid shower 
during the week, but it was confined to six counties around 
us. Crops are good but would be helped by more rain. The 
week’s rainfall has been sixty-two hundredths of an inch. 
Average thermometer 88, highest 106 and lowest 70. 

New Orleans, Louisiana.—Rain bas fallen on two days, to 
the extent of one inch and twenty-seven hundredths. The 
thermometer has averaged 82. 

Shreveport, Louisiana.—The weather has in general been 
favorable for crops during the week and the outlook is fair. 
Norain. The thermometer has averaged 84, ranging from 
73 to 97. 

Lake Charles, Louisiana.—Dry weather has prevailed all 
the week, The thermometer has ranged from 75 to $7, aver- 
aging 83. 

Columbus, Mississippi.—Rain is badly needed; crops are 
suffering. We have had rain on two days of the week, the 
rainfall reaching forty-nine hundredths of an inch. Average 
thermometer 84, higbest 105, lowest 65. 

Leland, Mississippi.—We have had too much rain and crops 
are grassy. The week’s rainfall has been one inch and thirty- 
five hundredths. The theremometer has averaged 78°6, the 
highest being 92 and the lowest 69, 

Little Rock, Arkansas.—The weather has been very warm. 
but farm work has made good progress, and onthe whol: 
crops are in fair condition and growing nicely. We have 
had light rain on three days of the week, the precipitation 
reaching oinety-four hundredths of aninch. The thermometer 
has averaged 77°4, ranging from 66 to 94. 

Helena, Arkansas.—Crop prospects are not good. There 
has been too much rain, The plant is small and backward. 
It has rained heavily on two days of the week, to the extent of 


Memphis, Tennessee.—We have had rain on four days of 
the past week, the precipitation reaching twenty-eight hun- 
dredths of aninch. Average thermometer 81-1, highest 96°1, 


lowest 72. 

Nashville, Tennessee.—The weather has beep warm during 
the week but no precipitation. Crop prospects are improving. 
The thermometer has averaged 79, the highest being 95 and 
the lowest 62, 

Montgomery, Alabama.—The weather during the past week 
bas been excellent for cotton. Rain fell on one day but since 
it has been very hot. Crops are very much improved and are 
being rapidly cleaned. The week’s precipitation has been 
seventy hundredths of an inch, The thermometer has ranged 
from 72 to 94, averaging 83. 

Selma, Alabama.—The crop is now clean. Rain is needed 
to promote the growth of cotton and the ripening of corn, 
Rain has fallen on one day of the week to an inappreciable 
extent. Average thermometer 87, highest 1035 and lowest 70, 

Mobile, Alabama.—The weather has been favorable for the 
crop. The plant is small but doing fairly well. We have 
had rain on one day of the week, the precipitation reaching 
eleven hundredths of aninch. The thermometer has aver- 
aged 81, ranging from 71 to 91. 

Auburn, Alabama,—Telegram not received. 

Madison, Florida,—Considerable complaint of rust and 
dropping of fruit is beginning to be heard. There has been 
rain on two days of the week, the rainfall reaching one inch 
and forty hundredths, The thermometer has ranged from 67 
to 92, averaging 81. 

Columbus, Georgia.—There has been no rain during the 
week, The thermometer has averaged $5 and ranged from 
74 to 95. 

Savannah, Georgia.—It has rained on two days of the 
week, the precipitation being fifty hundredths of an inch, 
Average thermometer 80, highest $5, lowest 68, 

Augusta, Georgia.—The weather has been warm and sultry 
during the week with light rain on four days, to the extent 
of eighty-four hundredths of an inch, Accounts from the 
crop are better. Condition is improving under present favor- 
able weather. The thermometer has averaged 50, the high- 
est being 94 and the lowest 65. 

Charleston, South Carolina.—Rain has fallen on three days 
of the week, to the extent of six hundredths of an inch, The 
thermometer has averaged #1, ranging from 7U to 94. 

Stateburg, South Carolina.—There has been rain on one day 
of the week, the rainfall reaching seventy-six hundredths of 
aninch. The thermometer has ranged fro:n 64 to 90, averag- 
ing 77°7. 

Wilson, North Carolina.—We have had rain on one day of 
the week, the precipitation being thirty-eight hundredths of 
aninch. Average thermometer 80, highest $4 and lowest 66. 
The following statement we have aisu received by telegraph 
s owing the height of the rivers at the points named at 3 
oclock July 6. 1893, and July 7, 1892. 








| Feet. Feei. 
New Orleane......... Abovelow-water mark.) 16°4 15°6 
Memphis........ccse. Above low-water mark .| 160 25°0 
Nashville ..........0- Above low-water mark.| 61 | 4°6 
Shreveport.......... Above low-water wark.| 103 13°3 
hc ee Abovelow-water mark.) 365 444 





invia COTTON MOVEMENT FROM ALL PORTS,—The receipts 
and tipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 6. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
Receapis. 


fear) Great | Oonti-| | Great | Oont- | This | Since 
\Brit’n.| nent. | Tolal.| Britain! nent. | Total. | Week.| Sept. 1. 


92-3) 2,000 23,006 25,000, 41,000 777,000 818,000 14,000 1,690,000 
..,,. |10.000|10,000) 65,000'813.000 851,000 25,000)1,704,000 
90-1) 1,000) 4,000, 5,000 101,000 902.000 1,003,000 11,000/1,984,000 
°9-90) ...... } 1,000) 1.000|359,000 1088000 1,447,000 6,000)2,167,000 


According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
11,000 bales and an increase in shipments of 15,900 bales, 

the shipments since Sept. 1 show a decrease of 63,000 bales 
[he movement at Calcutta, Madras, and other India ports for 
she Jast reported week and since the Ist of September, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





Shipments this week.| Shipments since Sept. 1. 














Shipments for the week. Shipments since Sept, 1. 





| 
oe | nent. | Total. | ieee. |Contenent,| Total. 

















four inches and thirty-three hundredths. The thermometer 
has ranged from 68 to 92, averaging 75. 











Britain.) 

Caloutta— | | | 

1892-93...}  ...... | ceccce | eocnee 11,000, 43,000/ 54,000 

1891-02...|  ....0. | ceeee RE sanchen 8,000} 29,000, 37,000 
M -dras— | 

7 es ae a) “speeen 10,000; 6,000} 16,000 

GL sccneo saad aig -| 21,000} 13,000} 34,000 
All others— | | 

1892-93...|  ...... 2,000! 2,000! 26,000| 55.000} $1,000 

16¥1-¥2...]  ...22. ese igs 32,000} 62,000} 94,000 
C tal all— | 

1392-03...| ....... 2,000! 2,000! 47,000!) 104,000| 151.000 

8 et ean Be Domes ‘61,000! 104,000! 165,000 
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"The above totals for the week show that the movement from 
oe rts other than Bombay is 2,000 bales more than the same 
last year. For the whole of India, therefore, the total 
ship ments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows: 
EXPORTS TO EUROPE FROM ALL INDIA, 


























1892-93. 1891-92. 1890-91. 
ot Earege This Since This Since This since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 

1,003,000 








mbay. ..---- 25,000) 818,000) 10,000! 381,000 
aelothar ports. 2,000, 151,000| ......| 165,000] 8,000) '205,00¢ 


Total.. ....| 27,000! 969.000! 10,000'1.046.000| 13,000] 1,208 000 














ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 











og me 
ee | 1892-93. } 1891-92. | 1890-91 
i} ! 
Boece to (contare i | 
pe This weak 2.000 | 
Fea sBopt 1 5,135,000 || 4, 660; ‘Ooo 4,0° : = 





| This | Since This | Since || This Since 
week. | Sept. 1. | week. | Sept. 1.|| week. | Sept. 1 


Exports (bales)— | 
‘du Liverpool ........| ¥.000 301,000 | 4,000/327,000 | ...... 282,00 


To Continent ........ | 6,000 318,000,| 6, es nse ,000 1 4 000/234, 000 


Tota) Europe. -e-a-/13,000 622,000 |'10,000/536,000) | 4,000|5 16.000 


> A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
July 5 were 2,000 cantars and the shipments to all Europ® 
13,000 bales, 

AVERAGES OF TEMPERATURE AND RAINFALL.—AS of inter- 
est in connection with our monthly weather record, we have 
prepared the subjoined tables, which shows the State averag:s 
of thermometer and rainfall in March, April, May and June 
for six years, 1888 to 1893, inclusive. 

































































SSL eS a ee 

March. apri. || May. | June. 
Thermometer 2S “Mihaela. an ait ete 
Averages. | & |) = > | S 

Si agis |= 
NCAR’ LINA ' | 

TG 218 49-4 72°2 
1802 ( (go od)| 74 22s 45°7 G46 
Tsvl (full)..) 70) 245) 497 71's 
1500 (full)..| 723 144 45°% 8 
1889 (gouc)) 760 27°77 47% 740 
1888 (good)! 75°53 2u5 45°1 764 
6. Can’ Lina! 

79s 79 . 26 61°3! 74°0 
1502 (good), Tz 70 Tl!) G4 63S!) 771 
1891 (full)..| 72°4 73 60 YS B21! TRG 
1st (full)... S271 73 Ts] YTS 65°4] BOS 
1889 (good) 74°6 59 722) ¥s2 aaa] 75°5 
1883 (goud)) 76°5 al 70°2|) ¥3'S BUT4] Z8°3 
Gxoncra. 

BIS 240 513 69%) GUS 620! 77°6 
isu2 (good) 3 “3% | 49°0! Tis], 95'O 65°2) 7HG 
181 (1ull)..) 73°3 30° | 478 60's!) 465 65°7| BU? 
180 (full)..| 7H 21s | 46°B 715) 98°72 66S! HI-2 
1880 (woud)| 77° 42°7 3 45°7 7ho]| 923) 475) 756 
1888 (good!) 77°6, 28°2 50°2, 70°8|| YS Gl*d| Te4 

Frgarpa. } | 

Saeco | | 56°) 74°R | 933 BBR) '79°4 
oy (good)) 538] 74°5 | v0) 65°s| 77°6 
1891 (rul )..| 54°8| 76's | 95° 66°0! Wy 
1890 (full)... 55°3| 74% | 948 648) 80°7 

evod)| 506) 726 | Wed = 55°2) 77°1 
1855 (good) 53'1| 751 | 947 622! THB 
ALABAMA. 

1543. . | 50°5| 72°6 | 8671) 61°3| 78-5 
1882 (good! | 46°5| 713 | WSs 62°3) 78°) 
1841 (full). | | 45:3] @9°5 | 97°35 6e*4) KOS 
1890 (full)... | 43°5) 71°8 | ¥4°7 625! 7H6 
889 (good) 45°0| 702 | 1 6 50°8) Was 
1888 (good | 40°G) 15 | Give 57°4| 774 

Lor ISIANA. | 

appa 58°7| 87 | 53°2| 73°3 | 95°83 638) 70°4 
isus (good) 550) eT 2) 4a°6| 74°11) 958 567°0) 700 
1841 (full).. 57°4| 87-0 44°0| 72°0 | ¥7°0; 63°4) BLO 
1890 (full). SUL) B5°s 3) 50°83) 73°7 | ¥4°3 63°2) 74°3 
1889 (good) 5S HAS» 49°1) 71°9 | 92°90) 52-5) 749 

(good) 60S} 86* 53°3) 72°7|| 94°0 62°! 702 

Mississippi J 
1803........ 54°6) RYT 47°7| 71°4|| 95°6) 59°86) 74°5 
189 (zood)| Si-7|, §4°6 45°3| 72°0'| ¥6"l) 56°0| 77°4 
1891 (full)... 52s) BT 41°4) 696)| 971 62°4) 80°0 
1800 (fuil)..| 7 541] 24-2 46°2| 64°7,| Y71| 62-7) TU°4 

(good 52°z| 8i°4 43°7| 67°7'| 90°97, 46°0) 74°3 
1888 (good)| 52°S| 83°6 | 5071] 704)| 92%) 55°3! 738°5 

ABEANGAS. | | 

pieces 50°1| 89°0 46°8| 68°5|| 94:0! 57-0] 76°6 

Inve (g00d)| 471}, 87°0 § 425) 641)| 95°5 7° 
1801 (tull).. 47°4| 83°7 44:7) 67°48 | 05°77) 60) 79°1 
800 (full)..| Sr2 83°7 46°27) 69°4 | W687) 60°7| 741 

(g00”) 503 BST 42°3| 645 | O18) 4-7 7 

(goud) 458 866 45°%| 68°5 | W198) 54°3) 76°2 

TExwessee.| | | 

eee T7| 13°0| 48°2 B45 45°8) 64°5'| 90°4| 57-~| 76°2 

1882 (good)! 79°4| 1+°7| 45°34 83-0 44°8| 67°9'| 96°3 588) 771 
JG] (full)..| 700] 22s] 44°98 y5 | 40°83} 64°0)| 958) 607] 78°6 

(full).. -| 35% 162) 473 818 41°38) 644) ¥6°5 648! sus 
1890 (goud | 77-3) 283] 50-8 83°3 | 43°O) 66°3)| HOS) 47°74) 722 
1888 (goud)| 77°5| 21--| 47°4 613 B95] 65:1 | 98°72, 450) 75°6 

Texas. | ' | | | 
ie Resid 83°9) 20°3] 598 91°5 49°1| 73°+|| GB°1 AO4 79°64 
ine (g004) 84%) 23-4) B51, 8O"4 460) 75°1 | 9674) 543) 784 

1 (fuli)..| 13) 27°) 554 | B5°A 49°5| 71°5 | 9x5 624) BIW 

(full)..' 85" | 24-3) Sav | 5-0! | 60°0| 70°9 | 96-1! 6u°5| 80°2 
1586 (good) 791) 356) 53 RB S| YO], 47°27) 70° | O14) Gare) THO 

Bod) Svel geul eT BVT 45R 47°5) ws) 51°31 7001 ua-5) 62°5 79°56 








‘EF The words *iull” sud “good,” above mean that the te 
erop for the year was full or goed. — 


The rainfall averages are as follows: 






























































{ ! 
March. | April. | May. | June. 
Rainfall Averages. | 
, 0 Rain- |Days| Rain- |Daye|| Rain- (pay || Rain- | Days 
fall. jrain.| fall. ‘rain.) _ fall. rain fall. |rain, 
NRT CAROLINA. { | } 
citagsnenbeiad's 1°82 | 11 || 1°74 9 4°44 | 10 5°93 | 18 
182 (wood)........ 323 | 12%)! 873 12 || Sus id Sv2 | 16by 
is¥! (fuil) . i 820 | 16 244 644]; BAL | 114 348 | 14 
Iwo (full). asi | 10%) gaz | 7 543 | 18 254 
1889 (good). 3°64 9 || B86 | 10 5°60 Ble | 7°67 | 18 
1888 (guod) 535 | 10 || waa |] 6 || 769 | 14 sus | 8 
80UTH CAROLINA. | 
Es Gactatoonas 1°80 9 1°03 6 3°AS | 11 959 | 1536 
1sv2 (zood)........ 3°80 i) 1°08 7 2°60 q 716 154 
1901 (tull)......... 669 | 18 1-4 5 2°87 10 S47 | 15 
1840 (full). ... ...| 3°29 7) 250 | 7 466 | 13 2°21 q 
188¥ (goud)........ 3446 | TI) 227 | 6 154 | 54! 58 | 1 
1888 (guod)........ 6°36; 10 142 | 4 || Tae | vw )| 4°80 | 10% 
GEORGIA, | | I 
See 297 | 8%!) 240 | 5 || 869 | @ |! o35.] 12 
18¥2 (goud) 651 | Bel] e522 | 6 211 7 || 47s | 16 
Indi (full). 792 | 13%]| iv | oy) zat | 8 || 410 | IL 
18¥0 (full). 346 | 94|| 200 | 6 || 3557 | 10%!) 230 | 7 
1888 (woud) 3°U03 4 825 | 6 | 147 | 4 6°23 12 
1858 (yood).. gus | 10 |} rar | a || 675 | aa |] gas | 10 
Prost. | | } } | 
Mls sexedabssoosen 654 | 13 286 | 4 {| S74 Big 654 | 14 
nu (quod) 266) 7 || «Ob | 2%] 245 | 6 || 90s | lHK 
1891 (fuil). 4°45 9 || 2xO di] 7b | 7 |) 7 | 1t 
1svu (full).. 3°08 7 || ows 54%} lu'2s | 15g) BO | 16 
1888 (vod) 219 | 7 || Qx2 6 | lwo 3%! T4l 15% 
1883 (gu0d) 220 | 64 1°05 4 503 12 asz2 | Ue 
ALABAMA. | oe | | 
Cea 3°75 | 9 | 3°73 8 }| 687 /11 || 475 | 14 
inva (g00d).....46. 860 | BY!) BU8 7 2°31 64 425 | 1 
ISH] (LUI])...e.eeee 820 | 11 || 199] 5 || wat | 7 1] aay | 9D 
189 (full). sereesee 3°14 | 11 231 8 || 638 | 11 355 | 12 
1884 (gy od). ...... 2°35 5 || 28 | by 54 44 422 | 10% 
1888 (wo0d).. «| 1006 | 10 || 230 | 6 |} 625 | 13 |, 685 8 
LOUISIANA. | | } 
ae 2°13 7% 3°39 4 i} 519 ;}19 {| 665 | 10 
1892 (zo0d)........ 532 | Tall 554 | wy) 267 | 6 |! Bul | 12 
INW1 (full)......... 464 6 || 1°71 54% | Itly 4 4°31 | 10 
1sw0 (full)......... 3°43 7% | 6°25 | Me!) Bb 94 568 | lO 
1889 (wood)........ 3°73 7 418 | & || le 1% 77 13 
1888 (ZO0d)....06.6 @vL | 11 275 | 64) GOv 11 543 | 1346 
spasseceret. | | 
893 . iif Se 6 4°07 6 8°27 531 Sha 
inva (good). . 5°87 8 705 | 11 252 54 HY 
I8v1 (full) | su5 ] 9 |) aiw | 7 2°51 Siw | BM 
1840 (fuil) | 839 84 Gw2 | & 5°14 ” 431 
I8NY (woud ; 5 7 2°07 5G 17s 414 $15 | 12 
185% (woud). } 107 | Li 2461 4 44 413 | 10% 
ARKAS NSAS. | 
i baee as nauinia 3°54 6% a°24 i, 1034 1 5°43 | il 
ious i “004).....002 443 8 TH | Y B15 | 15 4°20 54 
1591 (full)........ to | 12 B40 | Tg) sue | sal | 13 
Isu (cull) ....... ( 641 | 11 $16 | 13 77 0 1 175 9 
1884 (woud). ...... ass | 11 334 | w $15 6 5:17 | 14 
1884 (guod)........ | Ss | 12 3°90 5 4°55 ) sus | 14 
TLNNESSEE, } | 
MBB 000s esneceeees 255 | 7 514 | V1 W332 (12 4°24 8 
182 (00d)......06 | 4°34 | 10 850 | 12% 5st 1% 547 | 104 
ISY1 (fUll).....000- | Oss | 144% 2°56 74 10d 4 5°35 13 
180+ (fuil)......... | s4l | 13 4°21 | 12 412 18 #24 9 
18*8 (woud)......0. 357 | | 2°40 r st4 5 £57 | 16, 
188% (goud) | Gia | rayg!! sue | 7 Sua | 12 Sza | 1K 
| . 
1°43 6 254 | 4%) 5°07 % 3°40 64 
2°40 BY4)) 216 | 64) uta 4 54d bed 
2°26 7% Bvt 74% | 17s 64 258 6% 
ga3 | 5 {| S33 [al i] Bas s waa 4 
240 | ty) 257 | Big) 2H | 570 | 10 
B61 | 10%!) 4°53 } ” 52! il Sti ne 





tars given above 


mean sin oy Cuat the agere Zaie crop fur ‘the ye at “a cucd was fullor 


good, 
MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both yarns 
and sheetings. Manufacturers are working at a fair profit. 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison: 




















1893. 1892. 

’ { tt” 
B2s Cop.| 8% Lbs. Cott! 328 cop. | 8% tbs. | Wim 
Twist. Bhirvings. Uplds Twist, Bhirtings. | Uplds 

}4. dled a a] a i[ da a [a de io ay] 
Jne264 @7% 5 3107 0 | 4%1,4 |6% @74 5 2 @6 7 | 416 
* 96% @75% 5 41907 i's] 4% 6% @749 5 2 @6 7 | 4% 
“1663 @7% |5 64@7 4 | 44% [65% @7% 5 3 @6 8 | 4316 
“ 236% @7% |5 61207 4 | 4716 6% @72 (5 2 @6 7 | 4lig 

“ 306% @7% \5 6407 4 | 46 |6% @7% |5 1 @6 6 | 4 
July 7. 614;g@7% |5 61247 4 | 4% 16% @7%4|5 U'9@6 6 | 315ig 





JUTE Butts, Bacainc, &c.—The market for jute bagging 
has been very quiet during the week under review, but 
transactions have been on the basis of former quotations, viz.s 
4c. for 124 lbs., 5c. for 2 lbs, and 5!gc. for standard grades, 
The market for jute butts has been dull at 1 1-16c. for paper 
grades and 154@1%c. for bagging qualities, 


East Inp1A Crop Prospects.—-The following is from Messrs. 
oe 
Gaddum, Bythell & Co.’s cotton report dated Bombay, June 2: 
Cotton continues to arrive steadily, and as there is every prospect of 
the weather keeping fine for some time, a goud deal of cotton will 
come down before the setting in of the monsoon. Some light showers 
of rain feil during the week in many of the districts up country, but 





not euough to warrant sowing being carried on. the lands are all 
ready, and favorable showers will cause a general setting of the 
cotton crop. 

Domestic Exports OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. G. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 





exports of domestic cotton manufactures for May and for 
the eleven months ended May 31, 1893, with like figures for the 
corresponding periods of the previous yeay, and give them 
below: } 












































































































































































68 THE CHRONICLE. [Von. LVI, 
= 
Quensivies of ts of Manufactures of Cot-| Month ending May 31.11 mos. ending May 31 THE EXPORTS OF COTTON from New York this week show 
caported to 2 1893. 1892. | 1892-93. 1801-92, | decrease compared with last week, the total reaching 11,812 
bales, against 13,580 bales last week, Below we give our 
nited Kingdom..............yards| 150.705, 455.498) 6.525.330) 7.084 395 | aeual table, showing the exports of cotton from New York, 
er countriesin Europe.... °° 121.477) 7.030) ¥05.H424) 1.931.375 | and the direction, for each of the last four weeks; also the 
ritiah North America... 1 | 3 eres] gosddc| S7ae16| 7,519,808 | $otal exports and direction since Sept. 1, 1892, and in the last 
Cent ral American Statesand ser410| sonore! 5,703 saa) nesnnee column the total for the same period of the previous year, 
= SESEEEEES.-00ecse0ee “ 95,053 40,335 63.4 “403,858 BXPORTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1892. 
pd 4,770 1,lis 89,756 401, 
“ 94.4 56.957| 1,512,400) #30, ing— 
S| Lge7284) 1,008,726) 121135.055) 9.647.081 a ee Totat | Same 
™ 254, ,006) 4,151, 29. i : 
rag « | 244-403! 1,584°650| 16.942'195| | 8°780,00 3 Epertes to Fume | Same’) Fume | July Sept.1. | Previous 
nited States of Colombia...“ 126.3 410,008) 2.617,312| 4.701.572 16. | 23. 7S | year, 
er countriesin 6. America “ 1,145,064] 2,620/067) 16,106,491) 26.437 | anes 
bina... vosgeeseeeerees A | BSLLY8E) 4,648,572) 25,515.80) $0.057.893 Liverpool .........--- 913i 6, 39 353 Bet 358,352) 422,210 
British Indiaand Kast Indies “ | 210,000] 7¥,500| 2,497,019, 5,0¢8,270 | Other British ports... 2,129 6 2,745, 2,480 80,751) 93,015 
A Qoeatloassceersesecseeetnee my 288.558 228, 815! 3.595, aed 545.911 ToT. TO GT. BRIT’N.| 2,125 6,585 6,372 "¥,455 439,103 515,225 
Tiiatinananddinceben a = 255.273] 247,255) 8.356.817 11,557,334 | | 
p  peeeeeeree Lane weaie i 300, 983,115! 10,057,796, 9.102.337 | Hlavre............---- 1,633 1,167; 423, 150 30,936, 36,152 
Total yards of above..... « | 79,981,026| 14,078,163] 128,800,030 168,816,206 | Other French porte.) -..-- Semen Ben |_s-222|__---+2 oe 
Total values of above....... coos! 9930,774|  Qd4, OW) $5,142,124 $10,271.u¥v TOTAL FRENCH.... 1,633, 1,167 - 150, 30,936, 36,802 
Value per yard.........60..seseeeeees | $068» $'0593 $0632 PE ...| 350 4,057| 3,175... 46,828 46,077 
Values of other Manufactures o/ Hamburg .... ....--.+ Sas 1 oe ; 747| 1,087 33.933 £0. 236 
nian Kingdom $15,993 203, $220, 074 $148 480 Other ports. .......... _1,884 ’ | | ’ 1 
Germany. iy a 7 138| “703 | TOT.TONO.EvROPE| 4,654, 6,491 5,472, 2,108) 142,338 165,734 
ntries in Bu ‘a3 "160 30,362 1%,0i6 | 
| yy He 112.135} 91.491 1,284249, 761,790 Italy, &0...... 1,784 1,290] 13, 1,099] 40,142) 39,119 
BEIOBs 0.0000-0000-esc0ce-cesegecccces 14,005 12,776 .329/ -145,228 altet OF .cccccccsce we] weeeee| coceee) 900) ...00- 1,962 1,582 
Central Amertens States & British’ 7 } ; ponent ee ee 
Honduras. | oa ocee oa.00t| bio | TOTAL SParN, &C..| 1,784 1,290) 1,313, 1,099) 42,104) 40,701 
Banto Domingo, 234 3Ss| Sais, =sBiost| GRAND ToTAL..../10,196 15,533'13,580'11,812 654,481! 758,462 
Other West indies  cdbncinhnaaaenae 5,016 5,876 53,314) 60,496 
Argentine Republic......... , 1.398 604 51,#41) 8.8 THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON £t¢ 
Dns snc nesdsenees case 6.514 7,907 1,061 66,605 
nited States of Colombia... 8.45 5.850) Sava 34.951 New York, Boston, Philadelphia and Baltimore for the past 
r countries in So. Am \ 2 . 
British possessions in Australasia 2,381 4.561 54:555, 87,770 | Week, and since September 1, 1892. 
Other countries in Asia and a : 
| el ee ee | Naw Yorg. | Boston. PHILADELPH’A| BALTIMORE. 
Other countries.........0.sse-ceeeee: 358) 876 9,536 18: 602 frome | Thts | Since | Thés | Since | This l ‘aia Thee 5 
a value of oth tac k.| ol. k.| Sept.1.| week.) Sept.1 5 F 
ten view allt anetctmst 225,061! $173,083] $2,500,500] $1,978.932 ——_ —| = eS Se fom a 
siamiaenioouiananate goods) $1,060,835 $1,007.178/$10,642,624| $12,144,431 | N. Orleans.) 2,171 330,274) ...cee] ceeeeeee| coeeee | seeeceee} seeee o|  seeece 
Texas...... ee et meee cose] seacscea] concsel oe yess 
CoMPARATIVE PoRT RECEIPTS AND DAILY CROP MOVEMENT. | Svannab.| O74 290,007) N75) 80,004) +--+) 0,185) 2,040) 80,888 
—A comparison of the port movement by weeks is not | siorida.....| ...... i per pow Danial |  cssaal dau suaniia 
®ccurate as the weeks in different years do not end on the —— a ome aden eeeee| sesece] seeeeees eo ounansdl 
o.Carol’a. : seeece] © cocccel so se] secescce| ceccce] cccccese 
same day of the month, We have consequently added to our | qipinis...| 138/ 30,431| ...... 23.136  641/ 10,416, 689, 80,039 
other standing tables a daily and monthly statement, that | sorthn pts) ......| .2...... 3,386} $26,450 ...... | 19,584] ..006]  seeeeees 
the reader may constantly have before him the data for | Temm..&e../ 282) 47,607, 2,525) 118.100, 1,540, 63,574) 248, 64,581 
P * Foreign.... 50) 27,410; 423) 20, bled seceee | seeeseee| cecees sesese 
seeing the exact relative movement for the years named, on Bi 046 8513) 8 i. oa oo ee me 
The monthly movements since September 1, 1892, and in a, ate =| | Bessie 
Last year..' 6.899 1,519,875 5,713) 685,979 1,945 112,421 2.612 961,206 


previous years, have been as follows: 





| 











Monthly | Year Beginning September 1 

Receipts. 1892. | 1891. | 1890. | 1889. | 1888. | 1887. 
Bept’mb’r 405,355 676,823) 732,23¢| 561,710 332,017| 654,776 
October. 1,135,473 1,532,426 1,365,231 1,325,358 1,133,016|1,213,404 


Movemb’: 1,125,855 /1,376,909| 1,145,416 1,257,520 1,159, 063) 1,178,436 








Decemb’r) 930,029/1,215,144/ 1,195,063) 1,116,928 1,103, 713) 963,584 
January .| 436,457! 665, 162, 859, '979| 700,909, 718, 091) 527,570 
February, 291,648 658,855) 535,273) 410,044 461,201; 341,274 
March...) 241,750! 376,400! 427,702 213,697| 330,510) 225,042 
April...., 2(2.153) 251,521 298,132! 110,053) 166,571, 128,721 
May......, 129,905 192,89 196,01¢| 57 ,362| 66, ‘3191 131,498 
June..... 95,682) 101,161) 101,834 25, 191, 18,102/ 72,438 

Total... \4, 4,994, 312 7,047, 047, 297 6, 856, 881 15,778,7 772 5,488, 603 |5, 436,743 


Pero’tageof tot. ag 
receipts June 30.. 


| 
98°46 98°05 | 93°34 | 98°33 | 9704 





This statement shows that up to June 30 the receipts 
at the ports this year were 2,052,935 bales less than in 
1891-92 and 1,362,572 bales less than at the same time in 1890-91- 
By adding to the totals to June 30 the daily receipts since 
that time we shall be able to reach an exact comparison of 
the movement for the different years. 





1892-93. 











1891-92. | 1890-91. | 1889-90. | 1888-89. 1887-88. 
Tot.J’e30 4,994,312 7,047,297 6,856,884/5,778,792 5,488,603 5,436,743 
July 1.... 3,35) 2,026) 1,641) 201 358 8. 
* Bint 8. 2,210 2,038 818 67| 753 
0. 949 8. 1,429) 416 49 1,579 
a 1,734 1,986) 981) 226 120 379 
” &.. 1,53€ 1,141, 8. | 41) 941, 953 
® @... 5,291 1,940) 987, B. | 531/ 1,402 
” Qi 3.473 2,316 2,104! 276 8. 1,220 
Total . .'5,010,696 7,058,916 6,866,064 5,780,544 5,490,575 5,443,129 


Percentage of tota! 


portrec’pts July 7.: 98°62 | 98°18 98°37 98°98 97°15 





This statement shows that the receipts since Sept. 1 up to 
to-night are now 2,045,220 bales less than they were to the 
game day of the month in 1892 and 1,835,368 bales less than 
they were to the same day of the month in 1891. We add to 
the table the percentages of total port receipts which had 

n received to July 7 in each of the years named. 








SHIPPING News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
22,351 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 

include the manifests of all vessels cleared up to Thursday. 


Total bales. 
Sew YorK—To Liverpool, per steamers Alaska, 1,853..... 
Gallia, 1,544 ...Tauric, 2,578........ ecncesecceccceccce evece 5,975 
To Aull, per steamer Buffalo, 2,380....... abséesenensesnce econ 2,380 
To Glasgow, per steamer Peruvian, err " wesneimenenetennec 100 
To Havre, per steamer La Bretagne. 150.............--0.-06 ° 150 
To Hamburg, per steamers Dania, 337° — 800...... 1,087 
To Antwerp, per steamer Apollo, 506....... peasenkamadis ner 506 
To Copenhagen, per steamer [sland, 515........-...-e0c-cee- 515 
To Genoa, per steamer Werra, 899........-..--. (asahanionse ‘ 899 
To Naples, per steamer Weser, 200.....-......00------00---0- 200 
New ORLEANS—To Liverpool, per steamer Nicaraguan, * 334.. 6,334 
NoRFOLK—To Hamburg, per steamer Venango, 100 .......... 1 
8o0sTON—To Liverpooi, per steamers eee, 1, 357... one “Lan- 
castrian, 204....S8cythia, 153 - i 
BaLTIMORE—To Havre, per steamer Nerito, 186 ....-+ -..<...... 186 
To Bremen, per steamers America (addi ional), 400. 
Gera, 1,128. . 1,528 
PHILADELPHIA—To Liverpool, per ‘Steamer British Princess, 672 672 
Total........... wcccaccoceccescoccccesccosccccccces so a 


The particulars of these shipments, arranged in our usuel 
form, are as follows: 


Hull @ Bremen Genoa 

Liver- Glas- @ Ham- Ant- Oopen- and 
pool. gow. Havre. burg. werp. hagen. Naples. Total. 
New York. 4,975 2,480 150 1,087 506 515 1,099 11,812 
rn GHD, nesses sseni  aebtn ceuemh dail ee 
Pica skeen sobs ree » Ce eneie > vel pene 100 
PUNO con 1,790 sconce ib denne shea “Sma nee 
Baltimore. 2.2.20. scccce Bo eeaagows ; oa se 
Philadel’a., 672 -.eeee sneeae soeee iene, \eheaee seo. 
Total .... “14, 700 2,480 336 2,715 506 515 1,099 22,351 


Below we add the clearances this week of vessels carry'D? 
cotton from United States ports, bringing our data down 
the latest dates: 


NEW ORLEANS—To Liverpool—July 3—Steamer Delambre, 1,100. 

To Hamburg—July 3 - 8teamer Kehrwieder, 1,167. 

To Vera Cruz - Juiy 3—S8teamer Ravensdale, 1,367. 
SAVANNAH—TO Barcelona - July 1 - Steamer Cortez. 3,451. 
BostTon— [o Liverpool - June 30- Steamer Cephalonia, 235. 
BaLTIMORE—To Bremen—July 5—Steamer Darmstadt, 952. 

To Antwerp -June 29 —Steamer Sorrento, 1,149. 
PHILADELPHIA —To Liverpool—July 5—Steamer Lo d Gough, 751. 


Below we give all news received to date of disasters 0 
vessels carrying cotton from United States ports, &c.: 


CHURRUCA, s‘eamer (Span.), at Savannah, ioading for Genoa. A fire 
occurred early on the morning of July 6 in lower No. } hold of 





steamer Churruca. Altogether there are about 170 bales in 
holds Nos. 1 and 2. The fire is confined forward in No. 1 hold 
About 50 bales slightly burned and 300 wet. 
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Cotton freights the past week have been as follows: 




















| Satur. | Mon. | Tues, | Wednes.| Thurs.| Fri. 
Liverpool, steam.d 53g 94 : ua %ea 964 
Do later..d.'  ..0. Pores : coce cose esos 
Havre, reg. line.d.| 33 | 54g % : | 516@%8 | 51¢@38 3g 
Do outside str.d.| 2... sees : coos +000 cece 
Bremen, steam..d.! %qq %64 : ua %e4 %e4 
Do v. Hamb.d. ine eons 8 ouside ecco ecco 
Hamburg, steamd.| dg b Ig 4g lg 
Me = seanaed d, sone eces 3 ecee oces eose 
Ams’dam, steamec.) 25* | 25* | 2 25* | 25* | 25¢ 
Do later..¢.| sas. tex q case ace sae 
Reval, steam....d.| 516 316 : 516 516 516 
BY | canadann aan’ sens — : coee cece Panne 
B’lona, direct...d.| 739 316 : 316 316 31 
Genoa, steam. ..d. 539@11¢4/539 @11g4 $ Bag @11 gg Sag @1l gg 535 Dll gy 
Trieste,v.Lond’nd.) 31 316 : 316 316 316 
Antwerp,steam.d. Tea 764 : 764 Tea Tea 

















* Cents per 1UU ibs. 


LIVERPOOL.—By cable from Liveroool we have the following 
statement of the week’s sales, stocks, &c., at that port: 





June 16. | rune 23. | June 30. | July 7. 





Sales of the week........ bales. 
Of which exporters toox« ... 
Of which speculators took .. 

Sales American... ........-c06 

ME OEE: a nddaccsccseieses 

Ere re 

Total stock—Estimated 
Of which Ainvrican—Estim’d 

Total import of the week...... 
Of which American _........ 

Amount afl ‘at..... ..cccccccce 
Of which American.......... 








! 

84,000, 44,900, 54,000; 33,000 
2,000 i ees 1,0: 
2,000]... 1,000] _ 1,000 

68,000} 39,000} 49,000! 33,000 

13,°00, 17,000, 12,000 7,900 

67,000! 70,00) 58,000) 43,000 


1,520,000 1,469,000 1,416,000, 1,385,000 
1,255,000 1,211,000 1,170,900 1,142,000 
37,000 
28,000 
38,000, 
36,L00 


35,000! | 17,000) ” 19,900 
25,000| 11,000! 15,000 
30,000, 37,000 30,000 
25,400, 30,000) 20,900 





The tone of the Liverpool market for spots and futures each 
day of the week ending July 7, and the daily closing prices 
of spot cotton, have been as follows: 





























Spot. | saturday! Monday. | Tuesday.| Wednes. |Thursd’y.| Friday, 
Market, /|Quiet and ’ Tendi ' i" 
1:45 P. ie.) rm.” Easier. |!" bezere’) Tons Quiet. 
Mid. Upl'ds.| 4716 4% 4%, 43 : 4 
a | 7,000 8,000 8,000 | 10,000 4 8,000 
Spec.&exp.| 300 500 500 500 a 300 
Futures. ag ae C 
Market, ? |Steady at Steady at) Quiet at : 
wr » 1-64 ad- | Steady. rtially | tial ‘ 
1:45 P. M.§| ‘vance. Pea dec. | 1-64 dec. : om. 
Market, ?| ver let v : 
4PM. § stendy, | Steady. eo steady. : Firm, 











The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. 
the basis of Uplands, Low Middling clause, unless otherwise 


stated: 


The prices are given in pence and 64ths. 


4 63-64d. and 5 01 means 5 1-64d. 


Prices are on 


Thus: 463 means 





Sat., July 1. | Mon., July 3. || Tues., July 4, 


| 





——— 
Open| High| Low.| Cios.| |Open| High| Low.| Clos.| ‘Open! Htgh| Low.| Clos 


























The market for wheat fu:ures his improved since our last, 
The calling of a special session of Congress had a tendency to 
restore confidence among the ‘ bulls,” and reports of crop 
damage in the Northwest also had a strengthening effect, 
The speculation, however, has been on a very moderate scale, 
In the spot market values have been advanced, thereby 
checking the demand. The sales yesterdav iacluded No. 1 
Northern at 72c., f.o.b., afloat, and No. 2 red winter at 
41¢@43¢c. under September delivery, f.o.b., afloat. To-day 
the market advanced during early ’Change on further reports 
of crop damage in the Northwest and firmer foreign advices, 
but later realizing sales caused some reaction from top prices, 
The spot market was firmer, but the advance checked trade, 
The sales included No. 1 Northern at 3c. over July delivered. 

DAILY CLOSING PRICES OF NO. 2 EBD WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fr, 
July delivery...........6. 7158 es] ee] 705, T7l% 715 
August delivery .... .... 6. 7333 ° ° 73 738 7339 
September delivery.....c. 7553 = = 75% T5lg T5% 
October delivery........c. 7753 = FS 7733 #7719 77% 
December delivery.....¢. 814s = ‘ 80% 81348 §=813 


There has been but little interest shown in the market for 
Indian corn futures but values have advanced, owing toa 
restoration of confidence and some buying for Western and for- 
eign account. The spot market has received some attention 
from shippers, and yesterday the sales included No. 2 mixed 
at 4714 @483¢c. in elevator and 4834@49c. delivered. To-day 
the market was firmer on buying by the West and a decrease 
in the crop movement. The spot market wa3 firmer but 


quiet. No, 2 mixed sold at 48'gc. in elevator an1 491c. de- 
livered, 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Sat. Mon, Tues. Wed. Thurs, Fri. 
July delivery .......-..- c. 47% = feo 4744 477% «8664818 
August delivery ........6. 49 ee 5 434g 49g 493g 
September delivery.....c. 49% = ® 49% 4973 50 
October telivery........ c. 50 ina Fi ‘ase - 501g 


Oats have advanced in sympathy with the improvement in 
wheat and corn and owing to a more cheerful feeling in the 
monetary situation, but business has been slow, To-day the 
market advanced a trifle on ademand from ‘ shorts” to cover 


contracts, 
DAILY CLOSING PRICES OF NO. 2 MIXHD OATS. 






Bal, Mon. Tues. Wed. Thurs. Fri, 

July delivery...........6. 345g Mee ap 3453 35 351g 
‘August delivery... 2G. 33% és & S 33 33 33% 
September delive 2G, 3249 _- 32 32 32% 
Rye has been neglected ani values have again been low- 


ered a trifle, 


FLOUR, 

7ine@ .....--.2-8 Dbl. $1 80M$2 15 | Patent, winter....... $3 50 3#3 80 

Superfine.... ........ 190@ 240] Citymills extras..... 385% 390 

xtra, No. 2... .. ... 2102 250/| Rye flour,sunverfine.. 285% 3 20 

Extra, No.1 ......... 225@ 275| Buckwheat flour..... .... @ «0. 

eet ecewsreee 235@ 315} Corn meal— 

Straights ........... - 3000 375 Western, &........ 2600 270 

Patent, spring........ 3752 415| Brandywine........ 275 
{Wheat flour in sacks sells at prices below those for barrels.] 

GRAIN. 

VWheat— Cc. 6. Corn, per bush.— 6. 6. 
Spring, vberbush... 63 @ 78 West’n mixed..... 46 @ 51 
Red winter No 2.. 71s@ 73 No. 2mixed ..... 4889 5 
Red winter........ 59 @ 74 Western yellow... 48 @ 52 
WEED. cccccassencse 62 @® 74 Western white..... 49 @ 55 

Oata—Mixed..@ bu. 35 @ 37 = 
WED ce0cssesccos 37 @ 45 estern, perbush. 55 ® 57 
No. 2 mixed....... 35144 2 361g Stateand Jersey... .. @ . 
No. 2 white........ 38 @ 39 Barley—No.2West’n. .. @ .. 

State 2-rowed..... « 2 = 
State 6-rowed..... no © ° 


























a} 4 | 4/4 | & | 4 | &@)/4a|/a}a}a| a The movement of breadstu(ffs to market is indicated in the 
ee [424/424 424/424 (421 422/421 422/ 419/420 419) 420] statement below, prepared by us from the figures of the New 
July-Aug.../ 4 24/424 424 4 24// 421/422) 421/422  419'420/ 419! 420] York Produce Exchange, We first give the receipts at 
Aug.-Sept..| 425/425 425/425) 422/423 422 423/421 ;421 421) 421 | Western lake and river ports arranged so as to present the 
Bept.-Oct...| 426/426 426 426 |423/ 424/423 424/422) 422 422) 422], i : 1 " ling July 1, 1898 
Oct.-Nov....|427/428/427/428|/495| 426/425 /496/1423/401 1423! 44 comparative movement for the week ending July 1, 1898, 
Sate. (429/429 4291 429/426 497/428) 427 | 424/425 424) 425 and since August 1, for each of the last three years: 

.-Jan..../ 430/431) 430, 431||4298 428/428 26 | 4! ‘ 

Jan.-Feb....| 432 | 432 /432/432)/429/4 $0 | 429 he ‘ 4 | ‘ 23 ; - oa Rcetptsat— | Flour. |_wWheat. | Corn. | oate. _| Barley. | Rye. 
Feb.-Mch.../ 433/434 433 434 //431/432/ 431/432) 429/430/429) 430 Bbis.196/bs | Bush.60 lbs Bush.58 lbs| Bush.32 lhs| Bush.48 tbs| Bu.56 lbs, 
Meh.-April.| ....1 2... ! 0.1... I 433 433/433'433!/431|/431/431! 431 | Chieago...... 74,051] 817 274 3,014,287| 2,410,670 35,833| 11,750 

| { 5 bi 80,150 156,690 10,400 204,000 80% 13, 
Wed., July 5. ] Thurs., July 6. | Fri., July 7. —,. 161,014 ik rr mreerr™ 2 ni eos 
f lj . | Minneapolis.; —s. ... 1,00),320) = .esoee eeseesl ain d08 eoccee 
Open! High| Low.| Clos. | : ‘Open| High| Low,| Clos | Toledo....... 1,663 92,100 72,500 eee 500 
ry | alata ; rury aR 2 Detroit...... 8,150 73,000 26,000 64,000] oe oes jesse 
pe ais}a2 azelen| : sant caatauet 2 a Cleveland 4,252 28,003) 3,400 86,097 a 
Suly-Aug...|418| 491 | 418 |421| : 2 | St. Louis... 17,917 75.318 368,200] 104.750] —........ 1,735 
ple Peed pod bed Pa | 418/428) 418) 422] peoria........ 6,750 10,810} 189,200] 427,900 ao ° 

ug.-Sept../ 419/422) 419/422) 5 | 420) 424/420] 424] wansas 8,737 : 5 
Bept.-Oct...| 4 20 | 4 23 | 420 | 423 = | 421/4251421| 425 seceadg ane = renee et sii aieiael onal 
Oct.-Nov....| 422/425 | 422/425 = 1423142714231 427| Totewk,’93.|  298,952| 2,191,392] 3,655,321| 3,202,366 63,076] 27,885 
Nov.-Dec...| 4 23 | 420) 423 426 : 42414281424] 429 | Samewk,’92.) 301,652} 3,450,247] 2,802,439] 2,766,901] 149,307/ 71,222 
-Jan....| 424) 428) 424 | 4 28 | : 426 | 430/426| 430] Samewk,’91. 127,651/ 887,972) 1,835,731) 830,153 22,228] 13,274 
Jan-Feb... 426/429) 426 | 429 | : 427/431|427| 431 | Since Aug. 1. 

Feb.-Mch...| 4 27 | 4 28 | 427 | 4 28 | : 42914331429! 433] 1992-93.....| 12,438,462 230,922,424) 119,006,516) 111,803,239] 20,898,528) 7,087,265 
Mch.-April.| 429! 433 | 4291433 : 431/4351491| 436 | 1891-92...../ 12,280,989/215,969,305/119,029,307/ 101,691,366] 31,301,662) 14,394,698 
1890-91,....| 9,873,831) 106,695,513| 94,949,714| 88,135,992| 28,342,642| 4,250,428 





BREADSTUFFEFS. 


Nothing of interest has transpired in the market for wheat 
Trade, despite a better market for wheat 
8 been very slow and pric2s have been easy, except for the 
W grades winter, waich hold steady. For rye flour there 
las been a fair inquiry at steady prices. 
Saned to met with a fair trade at unchanged values. 
y there was a moderate trade in the market for wheat flour 


Our since our last, 


at steady prices, 











Frimay, July 7, 1893. 


Corn meal has con- 
To- 


The receipts of flour and grain at the seaboard ports for the 











‘a en «8 


week ended July 1, 1893, follow: 
Flour, Wheat, Oorn, Oats, Barley, Rye 

At— $. bush. bush. bush. bush. bush. 
New York...151,215 2,401,850 288,500 606,900 3,875 8,500 
Boston...... . 64,796 328,761 304,232 116,850 725 500 
Montreal .... 24,635 299,677 168,590 137,945 jecate 
Philadelphia. 62,098 235,358 57,114 4,6: donmete 
altimore.... 94.379 343,922 254,570 143,269 1,746 
Richmond ... 900 10,492 22,814 13,904 oooen 
New Orleans. 12,913 345,947 153,771 20,83@:1;. cout 
Tot. week..413,956 3,964,007 1,249.591 1,194,327 6,10) 10,746 
Week 1892..313,6641 ,529,488 930,7591,305,193 24,746 42,623 
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Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 














1893. 1892. 1891, 1890 

Week Week Week Week 

July 1. July 2. July 4. July & 
WROEP...ccececcee bbls. 323,481 259,902 124,515 85,1u0 
Wheat .........bush. 744.848 819,565 183,883 115,445 
ices cacnne saousan 413.731 £11,486 336,681 59.160 
eee 1,188,170 1,397,715 422,325 §93,1'3 
) | eee 31,313 53,171 4,010 20,297 
BO cacece conces cccces 9,923 16,099 19,500 15,455 
OR BURR cicccscves -. 2,387,985 3,098,036 965,899 1,333,470 


The exports from the several seaboard ports for the week 
ending July 1, 1893, are shown in the annexed statement: 





























——- Wheat. | Corn. | Flour. Oats. Rye. Peas. 
Bush. | Bush. | Bbls. Bush. | Bush. | Bush. 
New York)1,6'7.479| £81,502) 116,293 61,746 27,612 3.852 
ton...| 231,452) 45.201) €6,4633] ——_cecce-]  cecace] _cecce 
Montreal) 271,909) 390,875 10.896] 163,328 8,720} 52,008 
adel.| 135,937 ‘a 28,520 eseccel esses |  sacnse 
Baltim’re) 3*3.060| 270.714 SF) ae ft . 
N.Orl’ns.| 295,477) 70,258 1,364) ...... eocee | swans 
SH. Bews.| _...... } poeta sseene eccces evsece coocee 
Portland. ee eee er ee eecece eocece coccce 
Norfolk. ees ee eceses]  aaneae asuan 
Tot. week 2,938 314/1,058,550| 243,821) 225,074 51,196} 55,860 
B’me time} | 
1892 ...|1,845,673) 560,339) 267,815) 139,645 74,700) 25,406 








The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, July 1, 1893: 


Wheat, Oorn, Oats, Rye, Barley, 

In store at— bush, bush. bush. bush. bush. 

New York..... -- 8,313 000 628,000 708,000 Geer 8 adascsne 

Do afloat.... 239,000 ae = anaseace FF fa 
Di ntanmense ..owasdesn 
Baffalo.......... 1,526,000 
i camanae 19,343,000 
Waukee...... 1.456,000 

ae 5,662 

Toledo ..... «-eee 1,928,000 
Detroit.......... 1,102,000 
Oswego ...... Sab. aaameaiel 
Bt. Louis...... «-- 2,819,000 
Do afloat. 132,000 
Cin ee ‘ 1,000 
Meccesesce e 424,000 
Toronto......... 170,000 


Peoria 

Indianapolis... 79,000 
Kaneas City.... 601,000 
Baltimore ...... 913,000 
Minneapolis ....10,077,000 
On Mississippi... 94,000 
On Lakes....... 2,927,000 1,446, 

On canal &river 2,808,000 ee  sassnene 

ToTaLs— — 

July 1, 1893..62.317,000 8,078,000 3,360,000 
June 24, 1893..63,082,000 7,325,000 3,114,000 
July 2, 1892..24,356,000 7,841,000 4,973,000 
July 4, 1891..12,553,601 4,020,221 3,553,310 219,363 96,603 











vig aad 7 5, 1890..19,638,475 14,463,469 4,639,558 629,014 462,614 


%}.° 





-” ~ ‘THE DRY GOODS TRADE. 

‘ New YORE, Friday, P. M., July 7, 1893. 

’ The week bas been completely broken up by the holidays in 
connection with the Fourth, most of the commissicn houses 
being closed from midday Saturday until Wednesday morn- 
ing. A decided contraction in the volume of business doing 
has therefore to be reported, and taken eltogether the past 
week’s trade at first hands has been of very moderate propor- 
tions. Sales from the jobbing stores have also ruled small as 
with the end of the half-year the special prices made to secure 
the clesing cut of broken stocks came to an end also and 
buyers are indisposed to do much at regular prices. The 
market is exceedingly dull throughout with unmistakable 
indications of slow, dragging opening of the fall season. 
At the same time there is no pronounced pressure of goods for 
sale upon the part of either agents or jobbers. Some of the 
former, it is true, show a disposition to make easier prices in 
staple domestics, but in the absence of any assurance thata 
definite break would be followed by a compensatory increase 
in demand, quotations are generally left unaltered. Collections 


are this week reported decidedly less satisfactory than of late, 
being tlow ard irre gular, while the number of cancellations of 
orders already placed has been a feature in both the cum- 
mission aud jobting trade. 

* DomEsTIC WooLrens —Business in this department ccn- 
tinues sluw in the extreme and sellers have made such poor 
progress with their new offerings of spring lines in woolen 
and worsted trouserings and suiiing that some of them hare 
withdrawn their samples until there isa better prospectof doing 
business. There ere occasional orders received duplicating 
fall goods, but in the experience of the majority of agen's 
these are counterbalanced by the number of canceliatious end 
Tejections they bave had to put up with. The tendency of 
Prices tor the 1 ew seasun is quite against sejjers, but no gen- 
era] decline can be reported. For woolen and worsted dress 
goods the cemar d is small at first bands and jobbers report 
indifferent progress with their fall offerings, 





Domestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending July 4 were 3,692 
packages, valued at $191.479, their destination being to the 
points specified in the table below: 










































1893. 1892. 

New YORK TO JULy 4, —_._ ——___——_- 

Week, |Since Jan. 1.|| Week. |Since Jan. 1, 
Greav Britain............. ane 19 2,033 34 2,747 
ther European............- 13 804 13 1,000 
re e-| 2,141 16,438 naa 55,00L 
CL, cnccdiiineneamncnen a ers 1,811 154 2,760 
BM iccccncccccesecccesecens 400 5,143 donk 6,908 
Tae 14 4,811 sade 5,006 
West [Indi 333 10,047 241 8,544 
... —— . 23 1,137 14 1,992 
Central Americ 80 2.459 16 3,183 
jouth America. 632 24,970 516 24,149 
Ither countries. . 37 1,337 26 1,564 
Se ipiesiitien -| 3,692 71,990 || 1,014; 112,854 
China, via Vancouver..... ccoe| §=664,045 | Sees | 7,679 
Datel. .ccccccccncccesecces' S608 86,035 1,014 120,533 





- From New Engiand mill points direct. 

The value of the New York exports since January 1 have 
reen $4,271,155 in 1893 against $5,812,654 in 1892. 

The demand for brown sheetirgs has come almost entirely 
from converters and cutters, jobbers placing limited orders 
only, and there being but little doing for export, light-weight 
makes are in comparative best request. Bieached shirtings 
rule quiet througout with a tendency in buyers’ favor in out- 
side makes. Cambrie muslins and kid-finished cambrics also 
sluw and barely steady in price. Wide sheetings are in fair 
condition and generally steady. Only moderate sales 
are reported of colored cottons, and white goods are inactive, 
Orders for fall prints continue below usual average in all 
regular lines, sallthe demand for ginghams is, as it has been 
for so long a time past, of restricted proportions. In summer 
dress frabrics jobbers are doing best business with printed 
satines. The print cloth market continues phenomenally slow, 
with but nominal sales of 64 squares; these are quoted at 3}4c, 
per yard, but there is no demand thereat: 





1893. 1892. 1891. 

Stock of Print Oloths-- July i. July 2. July 3. 
Held by Providence manufacturers. 121.u0) None. 463,000 
Fall River manufacturers........... 46,000 None. 444,000 
Total stock (pieces) ..........--.-. 167,000 None. 907,000 


ForEIGN Dry Goops.—Holidays and stock-taking have 
reduced business in this department to little better than retail 
dimensions and the week’s proceedings have proved quite 
devoid of feature. Current importations are being delivered 
as speedily as possible against previous orders, but quite a 
pumber of buyers show an indisposition to take immediate 
delivery of full quantities. 

Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending July 6, and since Jan. 1, 
1893, and for the corresponding periods of last year are as 
follows: 
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STATE AND City Department. 





TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
every other month. 

Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 








The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CiITy SUPPLEMENT, In other 
words, with the new facts we ehall give, the amplifications 
ani corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
poow hee CiTY SUPPLEMENT to as near the current date as 
possible. 





MUNICIPAL BOND SALES IN JUNE. 


June has been another very dull month in the muni- 
cipal bond market, and the prices received for new 
issues have been lower than at any period for several 
years past. In fact this class of securities has suffered 
from the general financial depression far beyond the 
expectations of the majority of bond dealers. Even 
the stipulation that principal and interest shall be 
payable in gold has not seemed to help the gale of new 
issues to any material extent, and a very large propor- 
tion of the bonds advertised have been withdrawn from 
the market for lack of bidders. 

In the table below we give the prices which were paid 
for June loans to the amount of $7,375,035, issued by 
twenty-three municipalities, the aggregate of sales for 
which no price was reported being $513,900, and the 
total sales for the month $7,888,935. In the case of 
each Joan a reference is made to the page of the 
CHRONICLE where a full account of the sale in question 
will be found, the pages numbered in the thirties being 
in vol. 57, the others in vol. 56. 

If we omit from our total of sales for June the 
$6,000,000 of Cherokee bonds, about the negotiation of 
which there have been so many conflicting reports, the 
amount remaining would be but $1,888,935. There 
has been no month since the establishment of our State 
and City Department when the total of sales reported 
has been so small. 





JUNE BOND SALES, 


Page. Location. Rate. Maturity. Amount. Award. 
1894-1913 $100,000 100°25 


1068.Adams, Mass..... i ae 

















33.Allegheny, Pa.... 48 — 50,000 101°234 
1027. Anacortes, Wash. 68 1913 85,000 100°00 

(!). Buffalo, N. Y... 3428 June 2, 1913 15,000 100°01 

33. Burlington, Vt.. 4s July 1, 1913 20,000 100°00 
1068.Cherokee Bonds. . 48 1#96 1899 6,000,000 100°00 


985. Eastches’r Union Free 
School Dist. No. 2,N.Y 
1068. Fall River, Mass 
33.Far Rockaway 


5s 1895-1904 5,000 104°41 

4s June 1, 1923 75,000 100°2 
1898 20,000 101°375 

4428 July 1, 1913 25,000 100°00 


34.Marion, Ohio. 5s 1899-1906 32,000 101°25 
35.New Hampshir 4s 1913 210,000 *103°63 
(t).New York City 38 Nov. 1, 1911 263,999 100°00 
1069.Norfolk, Va... mn ae 1923 180,000 100°00 
987.North Dakota......... 45 1923 30,000 105°00 


' 1028. Pipestone Independ- 


ent School Dist. No. 1, 

eT July 1, 1908 40,000 100°00 
(?).RockinghamCo.,N.H. 4s July 1, 1918 40,000 100° + 
(?). Rockingham Cvu.,N.H. 48 Sept. 1, 1903 20,000 100-002 
988.Salem, Mass.. 1894-1903 60,000 10071 
37.Washington,C. 1894-1903 9,850 100°00 
(#1). Wellsville, N.Y. — 18,000 101°01 
37.Wilmington, Del. 4408 April i, 1921 45,400 100°00 
37.Wilmington, Del. 4496 Oct. 1, 1921 29,600 100°005 







hio 6s 











1029.Winton Place, Ohio.. 68 1903 1,186 100-00 
ists sn daceimniandininnmnbadaiwiuein cee $7,375,035 
Aggregate of sales for which no price is reported 
(from 10 mumicipalities).............2.ececeeeeee- 513,900 
UG RUNG TUE TIRE oso cisdisincséccsiessbinvesss $7,888,935 


"The New Hampshire loan to the amount of $210,000 was sold in 
§mall lots at prices ranging from 102-51 to 104°65, the price given in 
the above table (103°63) being the average. 


NEW YORK CITY’S ASSESSED VALUATION FOR 1898, 


On Monday of this week the Department of Taxes and As- 
sessments transmitted to the Board of Aldermen the assess- 
ment rolls of real and personal property in the city and 
county of New York for the year 1893. The totals show an 
increase of $57,677,790 on the valuation of real estate in 1892 
and an increase of $47,576,464 on the valuation of personal 
property, making a total increase this year of $105,254,254, or 
nearly 6 per cent of the 1892 valuation. As no decrease has 
been made in the valuation of either real estate or personal 
property, the above total is also the net increase, and it is the 
largest amount which has ever been added in one year to the 
city’s taxable property. The net increase for the year 1891- 
92 was $42,406,937, or 2°4 per cent of the 1891 valuation, 
Nearly one-half of the heavy increase this year is found on 
the rolls of personal property, and this result, it is claimed, 
is in large measure the outcome of the Deyo law, which 
was passed to prevent capitalists evading taxation by 
investments in non-taxable securities. The law compels 
holders of such securities to take oath that the. investments 
were not made for the purpose of evading taxation and Com- 
missioner Barker is quoted as saying that it has acted as a 
preventive to many who have been accustomed to “‘ swear off” 
their assessments. Large sums have been added to many of 
the big estates, the valuation of the personality belonging to 
the Jay Gould estate, for instance, having been increased by 
$9,500,000. 

The following is the official statement showing the real and 
personal valuation for the years 1892 and 1893. 

VALUATION OF REAL ESTATE. 








Wards. 1892. 1893. Increase. 
Let.ccccccs cooses $89,661,612 $91,205,235 $1.543,623 
Miliscvecopaseoans 37,043,647 38,136,270 1,092,623 
Ci ccaccodnndsnas 42,011,010 43,175,660 1,164,650 
BEDicccccesesccose 15,015,803 15,568,400 552,597 
SOR cccdéocscccove 49,375,458 50,216,320 840,862 
GER. nccccccsceces 26,414,100 27,062,100 648,000 
re 23,017,700 23,625,600 607,900 
DER. cassccccceces 41,713,988 42,141,788 427,800 
Piissiserccnevecs 35,318,590 36,121,240 802,650 

, 22,315,700 22,045,000 329,300 

Desasaasuvadedne 21,576,370 21,468,670 290,300 

ese 238,741,485 255,081,575 16,340,090 

| ea 14,347,640 14 720,050 372,400 

Rae 26,619,392 26,971,686 352,294 

. Saar 64,980,320 67,241,140 2,260,820 

Piccnccccsesoese 41,595,400 42,084,000 488,600 

i, eeeeeres 42,693,200 43,192,100 49,900 

ae 85,034,7 86,560,050 1,425,300 

\ ren 233,432,620 238,198,950 4,766,330 

| eee 52,6*6,550 53,540,200 853,650 

MO cssddcecnseoce 99,599,550 101,214,700 1,615,150 

_,, eerie 147,818,591 163,399,391 15,580,800 

C eee 34,523,331 37,595,506 3,072,175 

| eer 19,365,786 21,016,162 1,650,976 

Totals........$1,504,904,603 $1,°62,582,393 $57,677,790 
VALUATION OF PERSONAL PROPERTY. 
1892. 1893. Increase. 

Resident.......... $225,742,545 $257,983,766 $32,241,221 

Non-resident...-.. 19,437,107 24,472,646 5,035,539 

Shareholders of 
DOBES . ccc csccne 78,180,020 88,479,724 10,299,704 

Totals........ $323,359,672 $370,936,136 $47,576,464 
TOTAL ASSESSED VALUATION, 

Total assessed valuation for 1893............-..--06 $1,933,518,529 

Total assessed valuation for 1892..........2.--eceeee 1,428,264,275 

Total net increase in 1893........ e0ecccccccoveses $105,254,254 


In the STATE AND CITY SUPPLEMENT (see issue of April, 1893 
page 52) we furnish the record of assessed valuations and tax 
rate back to 1861. This record we are now able to bring down 
to date by adding the figures for 1893, as follows: 





Personal Total Assessed Rateof Tax 
Years. Real Estate. Estate. Valuation. "ins $1,000, 
1893..... $1,562,582,393 $370,936,136 $1,933,518,52 T pen oae 
1892..... 1,504,904,603 323,359,672 1,828,264,275 $18°50 
1891 1,464,247,820 321,609,518 1,785,857 ,338 19°00 
1890 1,398,290,007 298,688,383 1,696,978,390 19°70 
189 1,331,578,291 272,260,822 1,603,839,113 19°50 
1888 1,302,818,879 250,623,552 1,553,442,431 22°20 
1887 1,254,491,849 253,148,814 1,507 ,640,663 21°60 
1886. 1,203,941,065 217,027,221 1,420,968,286 22°60 
1885. 1,164,443,137 202,673,866 1,371,117,003 24°00 
1880. 942,571,690 201,194,037 1,143,765,727 25°40 
1875 $83,643,545 217,300,154 1,100,943,699 29°40 
1870 742,103,075 305,285,374 1,047,3848,449 22°50 
a 427,360,884 181,423,471 608,784,355 29°¢ 


406,955,665 174,624,306 581,579,971 19°98 


*The tax rate for this year has not as yet been fixed, but it is ex- 
pected that with the increased valuation it will be possible to drop the 
rate considerably lower than it was last year. 


From the table of assessment by wards it will be noticed 
that the greatest increase is shown in the Twelfth Ward, 
which includes all that portion of the city between Eighty- 
sixth Street and the Harlem River, and in the Twenty-second 
Ward, which is west of Sixth Avenue, between Forty-sev- 
enth and Eighty-sixth Streets. It is in this locality that a 
large proportion of the most valuable.jmprovements have 











been made during the past twelve months, The total increase 
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in real estate valuation, $57,677,790, is not extraordinary, as 
the increase in 1882 was $58,468,617; in 1890 it was $66,711,- 
716, and in 1891 it amounted to $65,957,813. 


Bond Proposals and Negotiations,—We have re- 
ceived through the week the following notices of | onds 
recently negotiated and bonds offered and to be offered fcr 
sale. 


Avondale, Ohio.—(STATE AND CITY SUPPLEMENT, page 78. ) 
—Bids will be received until July 27 by the Committee on 
Finance for the purchase of $22,500 of village bonds. The 
bonds will be dated July 1, 1893, will bear interest at the 
rate of 5 per cent, payable J. & J., and $15,000 of the amount 
will mature July 1, 1913, and the remaining $7,500 on July 1, 
1918, 

Bad Axe, Mich.—We are informed by Village Treasurer 
Hiram F, O’Dell that water-works bonds to the amount of 
$16,000 will be issued about August 1. The loan will bear 
interest at the rate of 5 per cent per annum and will mature 
in not less than 20 years nor more than 30 years. The village has 
at present no debt of any kind and its assessed valuation for 
1892 (which is about 60 per cent of actual value) was $109,000. 


Buffalo, N. ¥Y.—(STATE AND CITY SUPPLEMENT, page 45.)— 
City Comptroller Joseph E, Gavin writes the CHRONICLE that 
$15,000 of the $75,000 refunding bonds which were offered for 
sale on June 28 were awarded to J. S. Farlee & Bro., of New 
York, at 100°01, this being the only bid received. The balance 
of the loan, $60,000, will be advertised at a later date. The 
bonds are dated June 2, 1893, bear interest at the rate 
of 316 per cent per annum, payable J. & D., and mature June 
2, 1913. Both principai and interest will be payable at the 
office of the City Comptroller in Buffalo or at the Gallatin 
National Bank in New York City, as the purchaser may elect. 


Camden, N. J.—(STATE AND CITY SUPPLEMENT, page 59.)— 
An ordinance providing for the issuance of $300,000 of water 
bonds is under consideration. 


Colfax, Wash.—(STATE AND CiTy SUPPLEMENT, page 148.)— 
It is reported that school bonds of this city to the amount of 
$10,000 have been sold to L. S. Roberts, of Spokane, Wash, 


Cuyahoga County, Ohio.—Sealed proposals will be received 
until July 17 bv A. E, Atkins, County Auditor, for the pur- 
chase of $225,000 of 5 per cent central armory bonds, In- 
terest on the loan will be payable semi-annually and both 
cme a and interest will be payable at the office of the 

ounty Treasurer. The bonds will be dated July 1, 1893, and 
will mature $15,000 yearly from July 1, 1904 to July 1, 1918, 
with an option of call after 10 years. No bids for less than 
par and accrued interest to the day of delivery will be ac- 
cepted and the bonds will be delivered $75,000 August 1, 1893, 
$75,000 September 1, 1893, and $75,000 November 1, 1893, or at 
an earlier date at the option of the bidder. This loan was ad- 
vertised for sale on June 24, but we are notified that none of 
the bids received were accepted. 

The inde btedness of the county is $160.000. Value of tax- 
able property for the year 1892 $140,000,000; actual value 
$525,000,000, 

Dallas, Oreg.—Water-works bonds of this town to the 
amount of $30,000 have been authorized. 


Dowagiac, Mich.—The people of this place have voted in 
favor of issuing $16,000 of electric-light bonds. Thegbonds 
will become due in 20 years, 


Everett, Mass.—(STaTE AND City SUPPLEMENT, page 24.)— 
The statement was made in these columns some weeks ago 
that Everett sewer bonds to the amount of $125,000 would be 
offered for sale probably in July. Nathan Nichols, City 
Treasurer, now writes us that owing to the stringency in the 
money market the issuing of the bonds has been postponed. 
When issued the loan will run for 30 years, and will probably 
bear interest at 4 per cent. 

Fern Bank, Ohio.—W. F. Bailey, Corporation Clerk, will 
receive proposals until August 3 for the purchase of $9,159 of 
6 per cent improvement bonds. The bonds will be dated 
September 1, 1893, $434 of the amount maturing September 1, 
1894, $525 yearly from September 1, 1895 to 1903, and $400 
pouty thereafter until September 1, 1913. Interest on the 

nds will be payable annually, and it is stated that the 
amount of same may be reduced if part of the assessment in 
anticipation of which they are issued is paid in cash. 

Franklin County, Ohio.—(STaTE anp CiTy SUPPLEMENT, 
page 81.)—Bids will be received until July 14 by County Au- 
ditor Henry J. Caren for the purchase of $6.000 of Kenwood 
Avenue improvement bonds. Interest at the rate of 6 per 
cent will be payable semi-annually and the bonds will mature 
at the rate of $300 yearly from July 1, 1894, to July 1, 1913, 
with an option of call. 

Greenleaf School District, San Bernardino County, Calif. 
—County Treasurer Truman Reeves writes the CHRONICLE 
that bonds of this school district to the amount of $1,600 were 
sold on June 24 to Messrs. De Van & Rutledge, of Los 
Angeles, for $1,606. He states that two bids were received 
for the loan, the other party offering to take the bonds at par. 
Interest at 7 per cent is payavle annually on May 2, at the 
County Treasurer’s office, and the bonds will become due at 





Hamilton, Ohio.—(STATE AND CITY SUPPLEMENT, page 81.) 
—Bonds of this city to the amount of $12,000 have been voted 
by the Council for water-works extensions, 

Hartford, Cenn.—(STATE AND CITY SUPPLEMENT, page 38.) 
—Additional water bonds of this city to the amount of $200,- 
000 have been authorized. 

Hempstead, N. Y.—A resolution has been passed author- 
izing the town of Hempstead to issue bonds to the amount of 
$420,000 for public highway improvements. The loan is to 
bear interest at the rate of 4 per cent per annum, payable J, 
& J., and will become due July 1, 1923. 

Hudson, N. Y.—(STATE AND CITY SUPPLEMENT, page 48.) 
—Street improvement bonds of this city to the amount of 
$25,000 will be sold at public auction on August 1. The bonds 
will bear interest at the rate of 31g per cent, payable annu- 
ally on August 1. and will mature at the rate of $1,000 yearly 
from August 1, 1908 to 191%, and then at the rate of $2,000 
yearly from August 1, 1913 to 1922, the city reserving the 
right to redeem the whole or any part of the loan after Au- 
gust 1, 1903. ; 

School-house bonds of the city of Hudson to the amount of 
$30,000 will also be sold at public auction on August 1. 

Lansing, Mich.—(STATE AND CITY SUPPLEMENT, page 99.)-— 
An election will take place in this city to vote on issuing 
$25,000 of 5 per cent bonds, Ten thousind dollars of the 
amount will mature in 10 years and $15,000 in 15 years. 

Lowville, N. Y.—The people of this place will vote on July 
18 on the question of issuing $65,000 of water-works bonds. 

Manchester, N. H.—(STaTE AND CITY SUPPLEMENT, page 14.) 
Mayor E. J. Knowlton writes the CHRONICLE concerning the 
bond offering which took place in Manchester on June 29, 
that the bonds could not be placed at par, and consequently 
the sale has been deferred for the time being. The amount 
of the loan is $100,000, to be issued for improvements. Inter- 
est at the rate of 4 per cent will be payable J. & J. at the 
Suffolk National Bank, Boston, Mass. The loan will be dated 
July 1, 1893, and will be payable January 1, 1913, at the City 
Treasurer’s office, 

Mount Vernon, Wash.—An election which recently took 
place in Mount Vernon to vote on issuing $15,000 of bonds to 
pay the floating debt resulted in favor of the proposition. 


Newport, Ky.—(STATE AND CITY SUPPLEMENT, page 159.)— 
Bids will be received until July 13 by James H. Smith, City 
Treasurer, for the purchase of $40,500 of sewer bonds. The 
loan will bear interest at the rate of 5 per cent and will be- 
come due January 1, 1913, with an option of call. The bonds 
are advertised elsewhere in this Department. 

New York City.—(STATE AND CITY SUPPLEMENT, page 50.)— 
Notice has been received from Comptroller Myers that the 
$263,999 57 of 3 per cent consolidated stock, known as school- 
house bonds, were awarded on June 29 to the Commissioners 
of the Sinking Fund at par. This was the only bid received. 
The loan will mature Nov. 1, 1911. 

Oregon City School District No. 22, Calif.—Bids will be 
received until July 10 by County Treasurer S. B. Califf, for 
the purchase of $6,000 of school district bonds. The bonds 
will bear date of July 1, 1893, with interest at the rate of 6 

r cent, payable J. and J. and will become due July 1, 1913. 
Tieden and interest will be payable in gold coin at the 
office of the County Treasurer, or at such place in the City 
and State of New York as the purchaser may designate, and 
all bids must be accompanied os a certified check for 5 per 
cent of the amount bid. 

Painesville, Ohio.—H. P. Sanford, City Clerk pro tem., 
writes the CHRONICLE concerning the street improvement 
bonds which were advertised for sale on July 5, that no bids 
were received. The amount of the loan is $21,000, bearing 
interest at the rate of 5 per cent, and the bonds will mature 
at the rate of $3,000 yearly from September 1, 1894, to Sep- 
tember 1, 1900. 

Palo Alto, Calif.—The people of this place have voted to 
issue $15,000 of bonds for a high-school building. 

Paw Paw, Mich.—Village Recorder H. L. McNeil writes the 
CHRONICLE that bids are now being received for the $15,000 
of electric-light bonds, and that same will be sold as soon as 
a satisfactory offer is received. The loan will bear interest 
at the rate of 6 per cent per annum, payable annually on July 
1, at the First National Bank of Paw Paw, and will mature at 
the rate of $1,000 yearly from 1894 to 1908, with an option of 
call after 1898. The city has at present no debt of any kind, 
and its assessed valuation for 1893 is $618,495; city tax rate 
(per $1,000), $8. 

Pierce County, Wash.—(STATE AND CITY SUPPLEMENT, page 
148.)—It is reported that the election which took place in this 
county on June 20, to vote on issuing $300,000 of bonds to 
fund the floating indebtedness, resulted in favor of the propo- 
sition. The loan will bear interest at the rate of 5 per cent 
and will mature in 20 years, with an option of call after 10 
years, 

Pinegrove, Pa.—We are notified by Aaron T. Felty, Bor- 
ough Clerk, that bids will be received until to-day for the 
purchase of the $26,000 of water-works bonds. The bonds 
will bear 5 per cent interest, payable at Pinegrove, and will 
mature in from 5 to 20 years from date of issue, with an o 
tion of call. The borough has no debt of any kind, and the 





the rate of $320 yearly from May 2, 1899, to May 2, 1903, 


bonds to be issued will be exempt from taxation. 
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Pontiac, I11.—(STATE AND City SUPPLEMENT, page 95.)— 
The citizens of Pontiac have voted to issue $39,000 of school 
bonds. 

Pueblo, Colo.—(STATE AND CITY SUPPLEMENT, page 137.)— 
Bonds to the amount of $1,000,000 for the purchase of water- 
works are being considered by the Council. 


Payallup, Wash.—The citizens of this place will vote on 
August 1 on the question of issuing water-works bonds to the 
amount of $60,000. 

Rockingham County, N. H.—The $40,000 of 25 year 4 per 
cent court-house bonds of this county, dated July 1, 1893, 
have been awarded to Messrs. E, H. Rollins & Sons, of Boston, 
Mass., and the $20,000 of 10-year 4 per cent refunding bonds, 
dated September 1, 1893, to John McIntire, of York Corner, 
Me. The price paid for the refunding bonds was 100-0025; 
that for the court-house bonds is not known, but itis stated that 
they sold for a premium. 

Saddle River, N. J.—Bids will be received until July 
10 by Herman Bechtel, Township Clerk, for the purchase of 
$90,000 of township bonds. The bonds will bear interest at 
the rate of 5 per cent, payable semi-annually, and $5,000 of 
the amount will become due in 5 years; $10,000 in 10 years; 
$15,000 in 15 years; $15,000 in 20 years; $20,000 in 25 years 
and $25,000 in 30 years, 

South Bethlehem, Pa.—(STATE AND CITY SUPPLEMENT, 
page 70.)—Proposals will be received for the purchase of 
$39,000 of 4 per cent 10-15 year and 15-25 year borough bonds. 
See advertisement elsewhere in this Department. 


Tacoma, Wash.—(STATE AND CITY SUPPLEMENT, page 149.)— 
It is reported that the $500,000 of sewer bonds, recently 
voted, have been declared illegal. 

Toledo, Ohio.—(STATE AND CITY SUPPLEMENT, page 84,)— 
Bids will be received until July 24 by City Auditor James H. 
Pheatt for the purchase of $497,000 of water-works refund- 
ing bonds. The bonds will be dated June 1, 1893, and will 
mature June 1, 1903. Interest at the rate of 5 per cent will 
be payable semi-annually and both frincipal and interest will 
be payable at the Importers’ and Traders’ National Bank, New 











York. No proposal will be accepted for less than par and 
accrued interest from the date of the bonds to date of delivery 
at Toledo, Bidders will be required to make separate offers 
for four blocks of $100,000 each, one block of $50,000 and one 
block of $47,000. 

Walla Walla, Wash.—Mr. Henry Kelling, City Clerk of 
Walla Walla, writes us that on July 27th an election will be 
held to vote on the question of issuing 5 per cent 20-year 
water bonds to the amount of $160,000, interest and principal 
to be payable in gold. The water system in this city was 
built and is at present owned by the Walla Walla Water 
Company, a private corporation, and the cost of construction 
was reported in 1887 as $125,000. The city has been agitating 
the question of purchasing the works for some time past, and 
more than a year ago a petition was circulated in favor of 
issuing bonds to the amount of $150,000 for that purpose. 

Wellsville, N. ¥Y.—Building bonds of this place to the 
amount of $18,000 have recently been sold to William F, Jones 
and McEwen Brothers at 101°01. 

Weston, Oreg.—Mr. J. D. Bowers, City Recorder, writes 


| the CHRONICLE that bonds to the amount of $17,000 are being 


offered at private sale. Bonds to the amount of $24,000 were 
advertised, but the amount has since been reduced. The loan 
will bear interest at the rate of 6 per cent, payable J, and J., 
at New York City, and will mature July 1, 1913, with or 
witbout option after July 1, 1903, as the purchaser may desire. 
Principal and interest will be payable in United States gold 
coin. The city’s total debt is at present $11,000 and its 
assessed valuation in 1892 was $200,000 —actual value $350,000. 

Williamsbridge, N. Y.—Robert Wallace, Village Clerk, will 
receive proposals until July 13 for the purchase of $30,000 of 
highway improvement bonds. The bonds will bear 4 per cent 
interest and will become due at the rate of $1,000 yearly from 
1998 to 1937. Interest and priucipal of the loan will be pro- 
vided for in the annual tax levies. 

The total bonded indebtedness of the village is $42,000 and 
its assessed valuation in 1892 was $1,344,580. 

Winfield and Bridgewater Union Free School and Acad- 
emy District No. 4,N. Y.—The Boa d of Education of Union 


Free School and Academy District No. 4, of the towns of 

















NEW LOANS. 





NEW LOANS. 





NEW LOANS. 











$35,000 
PORTSMOU 


OFFICE OF 


$165,000. 
SANTA ROSA, CAL., 
Bonds For Sale. 


J. L. Jordan, City Clerk of Santa Rosa, Sonoma | a¢ 12 o’clock M. for the pure 
County, California, will receive sealed bids up to each, bearing interest 


JULY 21, 1893. and interest pay 


Sealed pro Js will be 


PORTSMOUTH, OHIw, June 16, 1893. 
mentioned office until Tuesday, sulv 1S, 1893, 


ayable semi-annually (princi 


New York City). Said bonds to be dated July 1, 
1893, and redeemable in 25 years from their date. is- 





BONDS. 
TH, OHIO. 


THE CITY CLERK, 


$100,000 
City of Montgomery, Alabama, 
BONDS. 


Sealed proposals will be received at the office of 
R. B. Snodgrass, City Clerk of the City of Montgom- 
ery, Ala., until 12 o’clock M. Saturday, July 15th, 
1893, for $100,000 of Five per cent forty-year bonds 


received at the above- 


hase of seventy bonds of 
at the rate of five pes 
pa! 


Fourth National Bank in 









and interest payable at the 

for the purchase of 200 water-bonds, $825 each, 
bearing 4 per cent per annum—payable annually. 
Five bonds (1 series) payable each year—until 1933. 
Bonds issued in pursuance of Act of March 19, 1889, 
and supplemental Acts, andin pursuance of a special 
election. Certified check of 10 per cent of amount 
bid must accompany bid. The council reserves 
right to reject any or all bids. 
Resources of Santa Rosa: Population 6,000; value 
of property $6,000,000; assessed value $3,800,000; 
23 miles graded streets, 16 miles sewers; no indebt- 
edness of any kind; present city levy $7 per thous- 
and. Chief Industries: Cereals, fruits, hops, lum- 
ber, wines, ete. For further particulars inquire of 
J. L. JORDAN, City Clerk at the above address. 


$450,000. 
CITY OF AUSTIN 


Water-Works and Electric Light 
5°%o Gold Bonds. 


I hereby offer for sale 450 City of Austin Water- 
Works & Electric Light 5 per cent Bonds of $1,000 
each. Principal and interest payable in gold coin of 
the United States, at the National City Bank of the 
City of New York. Interest | ~ able quarterly on the 
first days of January, April, July and October of each 
year. Said bonds are dated August 1, 190 and 
So aure July 1, 1930, but are redeemable after June 


here bonds have been declared valid in every 
Particular by the Supreme Court «f Texas, the court 
of last resort in said State. A copy of said Bonds, a 
Copy of the decision of the Supreme Court sustain- 
ing their validity, tovether with any other data de- 
sired, will be furnished upon application to the 
undersigned. 
same will be received for all or any portion of these 
ponds until the lst day of August, 1893. The right 

fog reserved to reject any and all bids 

BS id bonds are on deposit with the National City 
= nk of the City of New York, and will be delivered 

urchasers through that institution. 

ds Gone be addressed to the undersigned at 


Austin, T 
JOHN McDONALD, 
Mayor of the City of Austin, Texas. 
MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 


Collections 
terms; Eade on all Gouthern points on best 


JOHN P. BRANOD, President. 
Cash’r. FRED. B. SooTt. Viee-Pr 











J0my F. Guam, 


sued for sewer purposes in pursuance of, and by the 
authority of the provisions of an act of the General 
Assembly of the State of thio, entitled, an act to 
authorize the Council of the ‘ ity of Portsmouth, 
Scioto County, to issue bonds to the amount of $35,- 
000 for the purpose of constructing a sewer and 
branches thereof in said city and to levy a tax to pay 
said bonds, passed March 1, 1894, and an ordinance of 
said city. entitled, an ordinance to provide for issuing 
bonds to pay the cost and expense of the -ixth VW ard 
fewer, passed April 5, 1893, authorizing the issue of 
said bonds, which will be sold to the highest and best 
bidder, but in no case fur less than par value. 
Bids should specify the numbes of bonds bid for. 
the rate of premium offered. the amount of accrued 
interest, and the aggregate amount including accrued 
interest and premium which is offered for all the 
bonds proposed to be purchased. The right is re- 
served to reject any or all bids. 
Given at the City of Portsmouth, Ohio, the day 
and year first above written. 

R. M. KRICKER, 


City Clerk. 





NOTICE. 


City of Austin, Texas, 5 Per 
Cent Bonds. 


Referring to the advertisement of John McDonald, 
Mayor of the City of Austin, Vexas, offering for sale 
on or before August Ist, 1893, $450,000 of City of 
Austin Warer-Works & Electric-Light 5 per cent 
Bonds, we desire to inform the general puniic that 
notwithstanding the fact that the said City has a 
contract, which still has many years to run, with the 
Austin Water, Light and Power Company, it has 
announced that the proceeds of these bonds will be 
used in building opposi''on water and electric-livht 
works—indicating thereby its intention to annul 
said existing agreement. As such action is imperil- 
ling the mterests of the bondholders of the present 
water company, we, as their representatives, are 
prepared to insticute vigorous lega) proceedings in 
the United States « ircu't (ourt of Texas, and at the 
proper time to enjoin the City of Austin from pros- 
ecuting said work. If necessary we are determined 
to carry our case up to the United States supreme 
Court. in view of this conditiono affsirs, we deem 
it proper to warn all invest:-rs and intending pur- 
chasers of the litigation which is in store for the 


City of Austin. 
SAMUEL B. HUBY, Chairman, 
545 Drexel Building, Phila. 
JAMES B. FRY, 
30 East 63d St., New York. 
WILLIAM CHECKLEY SHAW. 
Fisher & Shaw, Bankers, t. 
0, 14 


Roandhoald, 





of the City of Montgomery, or any portion thereof, 
not less than 35,000. 
Said bonds are authorized by special act of the Leg- 
islature of Alabama approved February 17th, 1898, 
Proposals at less than par will not be considered, 
The right to reject any or al] bids is reserved. 
Applications for information will be addressed to 


THOMAS A. CARR, 
Chairman Committee on Finance. 





$39,000 
BOROUGH BONDS. 


The Borough of South Bethlehem, Pa., offers 
for sale Thirty-nine Thousand Dollars ($39,000) in 
(4) four per cent Borough Bonds in 10-15s and 
15-25s. For further information address, 


J. A. FENSTERMACHER, 
(Acting) Town Clerk. 








$40,500 


NEWPORT, KY.,5 PER CENT 
SEWER BONDS. 


NEWPORT, Ky., June 29, 1893. 


Sealed Proposals will be received by the under? 
signed at his office until 6 o’clock P., M. Thursday, 
July 13, 1893, for the sale of $40,500 worth of sewer 
bonds, bearing five per cent interest, the same being 
dated January 1, 1893, and being twenty-year bonds 
of $500 each, optional with the city to redeem one- 
twentieth each year. The Court of Appeals of the 
State having decided these bonds to be legal, leave 
no question as to their being f safe investment. 
JAMES H. SMITH, City Treasurer. 















































































74 


THE CHRONICLE. 


Vor. LVI, 








Winfield and pore nee will sell at public auction on July 
19 $15,000 of school bonds. The bonds are to be dated June 
15, 1893, will bear interest at the rate of 4 per cent, payable 
anntally, and will mature at the rate of $500 yearly from 


June 15, 1894, to June 15, 1923. 





STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the | 6s, M&S, 122000-. 


last publication of our STATE AND 


Some of these reports are wholly new and others cover items | go y\y' 3 475,000. 
of information additional to those given in the SUPPLEMENT,| Dest MuniciraLity No. 1/ 6s, M&S, 


and of interest to investors. 


Louisiana—New Orleans.—(STATE AND CITY SUPPLEMENT, 


6s, F&A, $30,000 


City SUPPLEMENT. | 6s, MKN, 


(CONSOLS)— 


7s, J&J, $117,000 ... 


page 173.)—John Fitzpatrick, Mayor.—The following state- gn CITY 
ment of the indebtedness and financial condition of New| 68, J&D, $15,500...... 


Orleans has been corrected to date by Mr, A. A. Brinsmade, 
Secretary of the New Orleans Stock Exchange. Mr. Brins- 


made writes that the city debt is in good condition, and the} 5s, ...-... , $6,213,320... 


management of it being in the hands of the Board of Liquida- 


tion is entirely outside of politics. 


New Orleans is co-extensive with the parish of the same} 6s, J&J, 
name. An amendment to the Louisiania Constitution au- 
thorizing the City of New Orleans to refund its debt at a 


lower rate of interest has been adopted. 


per cent 50-year bonds to the amount of $10,000,000, or so 
much thereof as is needed for the bonds falling due at 5, 6 and 
7 per cent, and by this means some $200,000 a year will be 
The amendment provides that the interest | than premium bonds. 
tax collected in excess of requirements shall be divided between 


saved in interest, 


RAIL RO. <p BONDS (al 


The city will issue 4 


all be paid from proce 





city schools and city improvements, and about $250,000 has | Debt. 


already been transferred to those departments. 


It is not prob- 


LOAN 
*CONSOLIDATED BONDS EXT.— 


68, J&J, $2,500..Jan. 1 
GOLD Bonps, D. 8. & G. 8.— 

July 1, 1922 

J&J, 23,000....Jan. 1, 1923 


6s, J&J, 26,000...... Jan. 1, 1923 | 6s, J&D, 
PARK BoNDS—MORTGAGE— 
6s, J&J, $135,000....Jan. 1, 1923 | 6s, F&A, $95 
PREMIUM Bonbs, 1875— 


able that in paying the 54 millions of city debt which it ig 
proposed to redeem in 1894 and 1895 that the same amount of 
new 4s will have to be issued, as about $500,000 of the matur- 
ing bonds will be provided for by receipts from taxes. On 
the 25th of June, 1892, bonds of this Constitutional loan to the 
amount of $3,600,000 were sold. 


2. Opelousas RR. C.— 
6s, M& , $64,000..... Nov. 1, 1922 
Aug. 1, 1922 6s, M&s, 9,000 —_— Sept. i, 1929 


When Due. 


Sept. 1, 1922 | 6s, A&O, 2,000....Oct. 1, 1999 
--Oct. 1, 1922 3. Pontchartrain RR. D.— 
.-Nov. 1, 1922 | 6s, J&J, $19,000... ... Jan. 15,1923 
--Dec. 1, 1922 SEVEN PER CENTS, 1869, X &Y~ 

Jan. 1, 1923 | 7s, M&S, $540,600. . Meh. 1, 1894 

27,150. ...Sept. 1, 1929 


CONSTITUTIONAL BONDS 1892— 
4s, $3,600,000. Due at the rate 
of $500,000 yearly from 1926 
to 1936, inclusive, and $700,- 
000 yearly thereafter. 
SEVEN PER CENTS, 1870, N— 
Dec. 1, 1922 | 7s, J&D, $352,450....June 1, 189§ 


= 
=] 
to 
w 


23,300....Dec. 1, 1922 
= ET ASSESSMENT, 1873, ye 
woe -Aug. 1, ym 


..as drawn | 7°3s, F&A, $10, 000.. “Aug. » B 
lextended)— 6s, F&A, 10,000... Aug. 1) 1929 





1. Jackson RR. B.— TEN PER CENTs, 1871,  ' i 
6s, MGN, $283,000 ..Nov. 1, 1922 | 6s, A&O, $70,250... Oct 1922 
6s, M&S, 9,000...Sept. 1,1922} W. ATER W KS, ap Ww. (63, Ext )~ 

6,000...Jan. 1, 1923 * I&J, $10, ae Jan. 1899 


8,J&J, 72, 100" a ivi Jan. v 1923 


* These bonds are lettered A., G., H., IL., J., K., L. and M. 

SUBJECT TO CALL.—On March 1, 1894, $540,600 7s of 1869 will 
mature, and in 1895 $352,450 7s of 1870 will mature, and $4,503,100 
extended bonds (6s) will be subject to call at city’s option. These will 


eds of sales of Constitutional 4s, materially re- 


ducing interest, and leaving outstanding but $137,000 old bonds other 
INTEREST is payable at City Hall by Board of Liquidation City 


TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 








FINANCIAL. 


FINANCIAL. 


FINANCIAL. 








CHOICE INVESTMENTS 


IN 


Street Railroad and 
Municipal Bonds. 
PRICES TO SUIT THE TIMES. 


Corrrespondence invited. 


Lamprecht Bros. & Co., 


45 WALL ST., NEW YORK. 
CLEVELAND, BOSTON. 





THE 


Lewis Investment Co 
DES MOINES, IOWA. 
CAPITAL PAID UP, - $150,000, 


Choice Investments in the most Conserv= 


tive Field in the West‘ 
SIX PER GENT secceco improves nna. 


in Iowa and Eastern Nebraska. Safe and Desirable 


Fifteen Years’ Successful Experience. 
Send for Pamphlet. 


W. A. HOTCHKISS, GEO. H. LEWIS 
Act’g Secretary. President. 


FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET SOUNL 


destined to be the great Manufacturing and Com- 
mercial Center because it has 


The Largest and Safest Harbor on the Paciffc Coast. 
The Greatest Area of adjacent Agricultural Lana 
The most Magnificent Forests of Timber in the world 
The finest Natural Town Site and Water Front 
Immense Veins of the Best Coal in the West which 
Produces a coke equal to Pennsylvania. Lron, Silver- 
lead, Gold and other ores. Extensive Quarries of 
Free Sandstone for building purposes. Valuable in- 
formation can be had of 

THE FAIRHAVEN LAND COMPANY, 


FAIRHAVEN, 


WASHINGTON. 








GOLD BONDS. 


Providence, R.1., + +c © + 48 


St. Louis, Mo., . . . . « 4s 
Duluth, Minn., . + + «+ « 4438 
Great Falls, Mon., °  e« « 6s 


Santa Barbara, Cal... . «+ .« 5s 
Clallam Co., Wash., + . . - 6s 
Salt Lake City Street Ry., . . 6s 
Metropolitan Street Ry., Denver, 6s 


The above are payable principal and interest in 
_ GOLD. 


Write for full description and price to 


E. H. Rollins & Sons, 


New York Cit n. Mae« 
33 Wall serect. 216 pn Buliding. 





CITY OF ST. LOUIS 
Gold 4s, Due 1918. 


Bonds listed on New York Stock Exchange, 
Legal Investment for Savings Banks 
and Trustees in New York State. 


Farson, Leach & Co., 
2 WALL STREET. 


Lists of Investment Bonds Mailed on Application. 


W. J. Haves & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS, 
Street Railway Bonds and other high grade in- 


vestments. 
11-313 8 ior St., 
311-313 Superior St... 10 Wall Street, 
7 Exch Pl . 

xchange Place, = |= New York. 
Cable Address, “ KENNETH.” 


Edward Morton & Co., 
53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREET RAILWAY BONDS 











and 
BANK STOCKS, 


INVESTMENT BONDS 
FOR SALE. 


LISTS ON APPLICATION,! 


Members of the New York and Bostens 


Stock Exchanges. 





DEALERS IN 


COMMERCIAL PAPER. 


Blake Brothers & Co,, 


28 STATE STREET, BOSTON. 
5 NASSAU STREET, NEW YORE. 





\FISHER & SHAW, 
BANKERS, 
Members Baltimore Stock Exchange, 


BALTIMORE, MD. 


——_— 


MUNICIPAL SECURITIES 


OF 
PITTSBURG AND VICINITY 
Dealt in by 


Jas. Carothers, 


90 FOURTH AVE., PITTSBURG, PA- 










































































Ae 






UMI 









Juuy 8, 1898.) 


THE CHRONICLE. 


75 























ahows New Orleans’s total funded and floating debt on the first of] of Lynn’s debt, assets, valuation, &c., has been corrected by 
January of each of the last three —— means of data recently received from City Treasurer Hartwell 
1893 1892. 1891. s 
Total bonded GEG ...cseceoseend $15,825,348 $15, 290,343 $15,535,445| S. French. The table of loans includes the details of the new 
Floating debt....-----------+---+ 383,948 416,811 426,538 issues which were marketed on May 19, i. e., $23,000 of 4 per 
PREMIUM BONES. ome —, a oe — — = cent school bonds, due 1902 ; $50,000 of per cent sewer bonds, 
interest till drawn by lot for payment, an en they receive principa s 
with simple interest from July 15,1875. They also get a premium if due 1913, and $101,000 of 4 per cent miscellaneous bonds, 
they happen to draw a prize, 2, 352 prizes aggregating $100,000 being due 1903. 
distributed yearly among the drawn bonds. From 1892 to 1895 inclu- Lynn is in Essex County. The city pays to the sinking 
sive 21,000 bonds (par value $420,000) are to be paid each year, in| fynd yearly an amount of money sufficient, with the accumu- 
twoinstalments of 10,500 bonds each, on January 15 and July 15; after lations of interest on the sinking fund investments, to pay off 
1895 bonds to the number of 10,000 will be paid semi-annually— th ston bates ob mete 
20,000 bonds annually. There are two drawings to determine the rer e a ‘iii wii 
— en ue. en adue., 
ponds payable July 15 in each year, and they take place January 31 ENGINE House— SCHOOL House LoAN—/(Con.)— 
and April 15 next preceding. The drawings to determine the bonds 4s, M&N, $3,000. -Nov. 1, 1893 | 4s J&J ,$28,000, r....July 1, 1902 
payable January 15 take place July 31 and October 15. ‘ ($1,500 early) "to ,~< 1, aoe 4s,"A&0, 60,000, ec. ———— 1, pee 
8. r....July , 00, , r....Oct. 1,1910 
The drawings to determine which bonds shall receive prizes (ranging an Tas, 5,000, r..._ July 1 1901 | 48°*A&0,140,000...... Apr. 1.1911 
trom $20 to $5,000) occur just before the bonds are paid. Drawn] 43’ A&0, 10,000, r....Apr.1,1902| SEWER LOAN— 
premium bonds are receivable by the city for all dues, licenses, taxes ‘ ‘rs Avpanatus Loax— ty 1, 1900 be — ee r.. ao 1, 1s07 
s r....July 8, ‘J, 30, , r...July 1, 190 
and debts of any description at their face value and interest. tsunIciPaL LOAN— 4s, M&S, 25,000, r.. Rept 1’ 1905 
DEBT LIMITATION.—The act of the Legislature authorizing the| 6s, vous bg Ne +4 ? pee = RS. 4 eng i “> y 1, Freed 
i > 6s, 22¢ Car. pr. 5} 4s, M&N, 20, , r...Nov. 1, 190 
premium bonds forbade the city to increase her debt in any manner 58, M&N, 30,000. Po Nov. 19, 1894 | 4s, M&S; 10,000, r...Sept.1, 1907 
until the premium bonds are paid. 58, A&O; 75,000, ¢....Oct. 1, 1897 4s, MEN, 10,000, r..-Nov. 1, 1907 
wad ’ PARK LOAN— s, F&A, 10, , r...Aug. 1, 1908 
ASSESSED VALUATION.—The city’s assessed valuation and tax) 4. 507 £30,000, c....July 1,1919| 4s, M&S, 10,000, r...Sept. 1) 1908 
rate have been as follows: 4s, A&O, 6,000, r....Oct. 1, 1919] 4s, M&N, 10,000, r...Nov. 1, 1908 
Reat Personal Total Ass. Rate of Tax| 4s, A&O, 20,000, r....Apr. 1,1920)}4s, J&J, 10,000, r...Jan. 1, 1909 
Estate. Proper ty. Valuation. p. $1,000.| 4s, A&O, 5,000, r....Oct. 1, 1920 4s,*A&O, 100, 000, r...Apr. 1,:1909 
$95, —_ 460 $41, 16, 647 $136,977,107 $27°50 POLICE STATION LOAN— 4s, &J, 35,000, r...July 1, 1910 
90,884,175 38, 755, 325 129,639, 34 27°70| 4s, J&JI, $46,000, r....July 1, 1899 | 4s, A&O, 10,000, r...Oct. 1, 1910 
39:539, 1 40;406,819 129,945,820 27°20} 48, J&J, 8,000,r....July 1,1900| 4s, J&J 0,000, r...Jan. 1, 1911 
87,625,430 44,289,627 131,915,057 20°20 SCHOOL HouUsE LOAN— 4s, A&O, 50,000, r,..Apr. 1, 1911 
86,427,023 42,841,882 129; 268,905 20°20] 4s, J&D,$19,500, r....June 1, 1893 | 4s, J&J, 35,000, r...July 1, 1911 
87 975,968 37,120,282 125,096,250 20°20 ($3, 900 due y’ rly) to June 1, od 4s, A&O,20,000, r ..Apr. 1, 1912 
86,149,320 37,778,273 123,927,593 25°40] 4s, A&O, $18,000..... Oct. 893 |}4s8, J&J, 20,000, r...July og 1912 
73,288,955 24,063,450 97,352,405 17°84} 48, M&N, 1,500, r....Nov. rc b3. ’94|48, J&J, 50,000, r...Jan. 1, 1913 
116,056,581 23,791,623 139,848,204 26°25] 4s, ae 12 1000, r. -.-Bept. 4 ieee ta Jad 10,000, e.. aod de ey 
TOs oj 290). 4s, A& r.. pr 8 r..-Nov. 
Tax rate in 1893 includes: State tax, 7°50; — tax, $20 00. ““ A&O, 000, r """"apr. 1, 1900 | 3198, J&D, 15,000, ©. June L 1895 
POPULATION.—In 1890 population was 242,039; in 1880 it was] 4s’ 4&0, 30,000, r....Oct. 1,1900| STREET IMPROVEMENT*— 
216,090; in 1870 it was 191,418. 4s, A&O, 55,000, r... ”) Apr. 2, 1901 | 4s, A&O, $30,000. ...Apr. 1, 1902 
4s, A&O, 30,000, r....Oct. 1, 1901 | 48, A&O, 125,000, r..Apr. 1, 1920 
Massachusetts—Lynn.—(STATE AND CITY SUPPLEMENT,| 4s, A&O, 20,000, r....Apr. 1, 1902] 4s, A&O, 25,000, r..Oct. 1, 1921 
following statement! ~g#-For continuation of Debt Changes see next page. 


page 26.)—Elihu B, Hayes, Mayor.—The 
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Jamieson & Co., 


STOCKS—BONDS, 
Members New York Stock Exchange, 
Chicago Stock Exchange. 

187-189 DEARBORN STREET, 
Chicago, Ills. 

Private Wire to 

& &8 WORMSER, NEW YORK. 
FLOWER & CO., NEW YORK. 
HUHN & GLENDINNING PHILADELPHIA. 


Special attention given to out-of-town busi- 
ness. Correspondence solicited. 





+ .« BREgsE, Member New York Stock Exchange 
D. M, CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


KSecurites listed in New York, Boston or Chicago 
carried on conservative margins. -_ 





4.0. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Sold, 


Loeb & Gatzert, 
MORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO. 

Mortgages ry Fg in nlesee and small amounts, 


estors 56, cent, secured by 
(Sproten: and inoo it. C4 Pi? hicag -y property. 
Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED, 


Fred. G. Frank & Bro., 


' LOCAL SECURITIES A SPECIALTY. 


99 WASHINGTON! STREET,. CHICAGO. 
Correspondence Invited. 








Title Guarantee & Trust 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paideup...............s00+0+ $1,600,000 
Undivided earnings, including 
BUPPIUG......ccceccccccceccreccccsececes 239,000 


Deposited with State Auditor... 200,000 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 


Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 
DIRECTORS: 
@ n Garnett, Chas. W. Drew, 
W. D. Kerio. John P. Wilson, 
Horace G. Edson Keith, 
Jonn @. a. Shortall, . M. Bogue, 
A. H. Sellers. 


John DeKoven, 
Samuel B. Chase, 


COUNSEL: 
John P. Wilson, 
A. M. Pence, 





W.C. Goudy, 
A. W. Green, 


MANAGER WANTED. 


We wish to contract with a good, live man te 
represent us in each large town and city In the 
United States. To such we can offer a perm- 
anent, paying and legitimate business. 

Our Company is in the line of Building Loan 
Associations, with the best features and with- 
out the risks and expenses of such. We feel 
confident that we can afford the best and safest 
investments in this line ever offered. Write 
and see. 


Chicago Co-operative 
Construction Co.. 


Booms 616-618 Rialto Building, 
CHICAGO, ILL. 











The 
EquitableTrust Company 


185 DEARBORN ST., CHICAGO. 





CAPITAL, PAID UP, - - - - $500,000 
SURPLUS, 50,000 


AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates, 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A legal 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSIT 3 of money, 
which may be made at any time and withurawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept ‘separate and apart from the assets of the 
company. 








DIRECTORS: 
AZEL F. HATCH, CHAS. H. HULBURD, 
M. W. KERWIN, GEO. N. CULVER, 
HARRY RUBENS, MAURICE ROSENFELD, 
J.R. WALSH, SAMUEL D. WARD, 


OTTO YOUNG. 





OFFICERS: 
J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretary 





Illinois Trust & Savings 
Bank. 


CHICAGO, ILL, 
CAPITAL AND SURPLUS, - $3,500,000 


INTEREST ALLOWED ON DEPOSITS, 


DEP 


GORPORAT ONS. 
-~ ed 





Jobn J J. ‘Mitchell, Presiden 
n B. Drake. Vice-Presid ont 
nn in . H. Mitch ail, Second V co- President, 
wm en “Raid. Third Vios Pr esident 
James 8 Gibbs, Cash’r. B, M. Chattell, Ass’t Cash’? 
DIRECTORS 

foun McCaffery, John B. Drake 
Win. He Mit Mitehell, yon 3 im oe 

m. Hibbard, 

‘ deSaden > 
D, B.-Shipman, 1. lias 
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LOANS— When Due.| WATER LOAN—(Continued)— 

WATER LoAn— 8, J&J, $85,000, c&er.July 1, 1918 
68, J&JI,$100,000, c..July 1, 1894 | 4s, A&O, 100, 000, c&r.Apr. 1, 1919 
6s, J&J, 50,000, ¢..Jan. 1,1896 | 4s, J&J, 75,000, r..July 1, 1919 
5s, J&J, 50,000, c..Jan. 1,1899 | 4s, J&J, 35,000, r..Jan. 1, 1920 
5s, J&J, 50,000, c..Jan. 1, 1900 | 4s, Ak&O 150,000, r..Apr. 1 1920 
5s, J&J, 50,000, c..Jan. 1, 1901 4s, A&O, 50,000, r..Apr. 1, 1921 
5s, J&J, 200,000, c..Jan. 1, 1905 | 4s, A&O, 25,000, r..Oct. 1, 1921 
4s,F&A, 13,400,r..Feb. 1,1893) 4s, J&J, 50,000, r..Jan. 1, 1922 
4s, A&O, 10,000, r..Apr. 1, 1900 | 4s, &J, 25,000, r..July 1, 1922 
4s, M&S, 8,000, r..Mar. 1, 1903 3 4s, M&N, 10,000, r..May 1, 1894 
4s, J&J, 150,000....Jan. 1, 1905 | 34s, MAN, 7,300, r. .May ;. 1904 
4s,MK&N, 20,000, r..Nov. 1 1913 | 3%s, MKN, 31,000, r..Nov. 1,1913 
4s,M&S, 50,000, r..Mar. 1, 1914 | 3%s, J&D, 6,000, r..Dec. 1, 1915 
4s,J&D, 20,000, r..Dec. 1, 1914 | 3498, MKN, 71,500, r..May 1, 1905 
4s,M&8S, 10,000, r..Sept.1, 1916 | Bles, J€D, 5,000, r..Dee. 1, 1905 
4s, A&O, 9,000, r..Oct. 1, 1916 | 3498, A&O, 2,000, r..Apr. 1, 1916 
4s, J&J, 7,500, r..July 1, 1917 | 3!es, MEN, 24,500, r..May 1, 1916 
4s, F&A 5,000, r..Aug. 1, 1917 | 34e8, J&D, 3,500, r..June 1, 1917 
4s, ALO 2,000, r..Oct. 1, 1917 | 342s, F&A, 6,500, r..Feb. 1, 1917 
4s. M&N, 6'500, r..Nov.1,1917| MISCELLANEOUS BoNDs— 
4s,A&O, 15,000, r..Apr. 1, 1918 | 4s, J&J, $15,000, r...July 1, 1902 
4s, J&D, 10,000, r..June 1, 1918 | 4s, J&J, 101,000, r...Jan. 1, 1903 


(c) coupon, (r) registered. 

*The loans marked thus (*) in the above table are authorized by 
special acts of Legislature in excess of the city’s legal ty limit. The 
total amount of outstanding bonds thus authorized is $500 

PAR VALUE OF BONDS.—The bonds are in pieces « $500 to 

2,500 each. 

INTEREST—WHERE PAYABLE.—Coupons are payable at the 
Bank of the Republic, Boston, or at the City Treasurer’s oftice, Lynn, 
other interest is payable by City Treasurer only. 

TOTAL DEBT, ETC.—The subjoined statement shows Lynn’s total 
municipal debt, the sinking fund held by the city against the same, 


the water debt, and the city’s floating debt, on each of the dates in- 








dicated. 

May10,’93. Dec., 1892. Dec., 1891. 
Funded debt (excl. of water)...$1,793,000 $1,771,000 $1,661,400 
ee eee 430,199 349,099 295,614 
Net debt.........................$81,362,801 $1,421,901 $1,365,786 
Water debt (additional)........ $1,626,500 $1,626,500 $1,584,500 
Floating debt (additional)..... $500,000 $135,000 $83,500 
Total municipal debt........... “$3, 419,500 $3,532,500 $3,329,400 





The funded debt as given above for 1892 includes loans to the amount 
of £500,000 in excess of debt limit and issued under authority of 
special acts of Legislature. 





The sinking fund receives yearly an amount sufficient, with accumy. 
lations of interest, to pay the city debt at maturity. 


CITY PROPERTY AND WATER WORKS.—The city property, 
consisting of real estate, school buiidings and public parks, amountg 
to $1,501,450. Total cost of water works to Jan. 1, 1893, was $2,087,- 
727. The earnings of the water works for 1892 were $175,288; ex 
penses of operation and maintenance, $28,952; interest on water 
loan, $69,893; total, $98,845; leaving a balance of $76,443, which 
was transferred to the water loan sinking fund. 

DEBT LIMITATION.—See general remarks and laws cited under 
this-head in connection with the details of the debt and finances of the 
State of Massachusetts, STATE AND CITY SUPPLEMENT, page 19. It wil] 
be noted there that since January 1, 1889, the general debt limitation of 
Lynn has been 212 per cent. 

An exception to this limitation is found in the Supplement to the 
Public Statutes, Laws of 1888, Chapter 229, in an act entitled “An act 
“to enable the city of Lynn for the purpose of providing a new High- 
“School building.” The amount authorized is $150,000 for the land 
and building beyond the limit of indebtedness fixed by law. 

Another exception is found in Chapter 172, Laws of -1887, which 
authorizes (in addition to amount authorized by act of 1887, Chapter 
84) not exceeding $100,000 for drains and sewers. 

Another exception is found in the Laws of 1890, Chapter 258, which 
authorizes an additional $100,000 for High School building. 

Still another exception is found in Laws of 1890, Chapter 203, which 
authorizes $150,000 for street improvements. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate have been as follows, real estate being taken “at about three 


fourths cash value.” 


Personal Rate of Tag 

Years— Real Estate. Property. Total. er $1,000, 
1892.....cccccce $34,540,888 12,512,026 #47, 052,914 $15-40 
BODE cccccccceces 32,395,172 12,371,700 44,766,872 14°60 
SRS 29,390,332 11,340,046 40,730,378 15°00 
J) ee 27,575,936 12,448,931 40,024,867 14:20 
aes 26,342,939 6,881,141 33,224,080 18°60 
, ee 17,913,543 5,470,192 23/383,735 17°60 
LL) ae 14,277,212 6,649,903 20,927,115 17°20 
BOBO. cocccccccce 6,291,460 3,357,605 9,649,065 8°80 
ee 3,160,515 1,674,328 4,834,843 9°00 
POPULATION.—In 1890 population was 55,727; in 1880 it was 


38,274; in 1870 it was 28,233. 


| 





MISCELLANEOUS. 


CHICACO. 


PACIFIC COAST. 








Geo. A. Lewis & Co., 


BANKERS, 
132 LA SALLE STREET, CHICAGO. 


We make a specialty of 


MUNICIPAL BONDS 


Netting the Investor 4 to 6 Per Cent per 
annum, 


List of Securities mailed upon application. 
CORRESPONDENCE INVITED. 


Geo. M. Huston & Co 


BOND AND STOCK DEALERS 
We buy and sel) A gw all Western 
unici Boni jtocks. We 
cheerfully furnish Ray ana reliable in- 





formation concerning 5 one Western se- 
curity without char, on quo- 
tation circular mai Yio all a Cauts, 


on circu 
New \ssues of municipal bonds wanted. 
805 PINE STREET, ST. LOUIS, moO 


Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS, 
96 Michigan St,, Milwaukee, Wis. 
ee Mortgages on Improved Milwaukee Real 

bearing six and seven per cent interest 
bo on hand. No charge to the investor for col- 


lecting interest ‘or looking after taxes and fire insur- 
ance. Absolute security 


W. H. Howcott, 


INVESTMENT BANKER. 
HIGH GRADE LOANS EFFECTED. 


Dealer in 
Southern Timber Lands. 


Appraiser of Southern Land Values, 
No, 192 COMMON STREET, 
NEW ORLEANS, LA, 


. ° 
Joseph G. Martin, 
STOCK BROKER 
AND DEALER IN 
MISCELLANEOUS SECURITIES, 
10 State St., Boston, Mase, 














Merchants National Bank 


OF SEATTLE, WASHINGTON. 


UNITED STATES DEPOSITARY 


Angus Mackintosh, Pres. | Jno. B. & ise Vice-Pres, 

Wm. T. Wickware, Cashier. 

Capital, $200,000 | Surplus, etc., $40,000 
Interest-bearing Certificates of Deposit. 


1 Facilities. 
See oe Correspondence Solicited 





Tacoma National Bank, 
First National Bank in the City, 
TACOMA, WASHINGTON. 
Paid-up Capital.............0+. .++----8200,000 


Surplas.. cseccecseceseeess 100,000 


W. B. Blackwell, Prest. H. O. Fishback, Cashier. 
John Snyder, Vice-Prest. I. M. Heilig, Asst. Cashier 


General Banking Business Transacted, 
Special Attention to Collections. 


eeeeee * 





SAN FRANCISCO. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
CAPITAL, $1,500,000 
SURPLUS, - - 7 $850,000 
3. @. MURPHY, President. B. D. MORGAN, Cashier 
{amus Morritt, V.-Pres. G. W. KLEN®, Asst. Cash. 
GENERAL BANKING BUSINESS, 
ACCOUNTS SOLICITED, 





Merchants National Bank 
TACOMA, WASHINGTON. 
(OLDEST BANK IN THE CITY.) 
Interest Paid on Time Deposits, 


IE sentinrieninbeedanindanittanbnin --8250,000 
Surplus and Undivided Profits..... $100,000€ 
Corr d licited. Collecti & specialty, 











ESTABLISHED 1856 


Kugene R. Cole, 
STATIONER AND PRINTER, 


Supplies Banks, Bankers, 8tock Brokers and Cor 
,orations with complete outfits of Account Book» 


snd Stationar 
w concerns organizing will have thei? 
rders promptly executed. 


No. 1 WILLIAM STREET. 
HANOVER SQUARE) 








1850. 1898, 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


OFFICERS. 

GEORGE H. BURFORD, President. 
C. P. FRALEIGH.......cceccccecccccseeeses+-BOCTOtary, 
A. WHEELWRIGHT............ Assistant Secretary 
WM. T. STANDEN........cececccccceceeceee ACtUary 
ARTHUR C. PERRY...........000000+ vs eeeoee Cashier 
JOHN P. MUNN.......00+0++0000+0+++Medical Director 

FINANCE COMMITTEE. 
GEO. G. WILLIAMG..........Pres. Chem. Nat, Bank 
JULIUS CALLIN. ......s0cceccssccceceeseesDPy GOO 
JOHN J. TUCKER.,........ceccccccccceccescees- BUllder 
E, H. PERKINS, JR., Pres. Imp. & Traders’ Nat. B’k. 
The two most FREE lans of LIFE INSURAN' 


are the ay tit E TERM POLICY w 
ount of 





~~ f- sb embraces ev 
insurance, and w 
insured 


E POLICY 
feature of investment 
event of adversity ov: e may be 
used as COLLATERAL SECURITY FOR A a | 
to the extent of the full legal reserve value th 
rdance with the terms and conditions of these 


it 7m 
ted to address’ J, Sy GARENEY, Super 
intendent ofA Agencies, at Home Offi 


WM. FRANKLIN HALL 
Booxs AQOQOQUNTANT 4vp11=> 


New forms designed for books of account, 





Settlement of Insolvent Estates. 
418 Exchange Building, 53 State Street, Boston. 








SECURE BANK VAULTS. 





GENUINE 
WELDED CHROME STEEL AND IRON 


nd S-sty Fs piages and Angles 


tn Round and Ries Bars and 
FOR SAFES, V &c. 
Cannot be Sawed, Cut, or brilied” and positively 
'Burglar-Proof. 
CHROME STEEL WORKS, 


Sole Man’f’ersintheU.S. BROOKLYN, N. ¥+ 





